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ASIAN COUNTRIES
Japanese Yen 2.706
Indian Rupees 4.665
Pakistani Rupees 2.869
Srilankan Rupees 1.965
Nepali Rupees 2.921
Singapore Dollar 225.610
Hongkong Dollar 38.766
Bangladesh Taka 3.699
Philippine Peso 5.887
Thai Baht 9.165

GCC COUNTRIES
Saudi Riyal 80.761
Qatari Riyal 83.180
Omani Riyal 786.512
Bahraini Dinar 804.170
UAE Dirham 82.455

ARAB COUNTRIES
Egyptian Pound - Cash 20.150
Egyptian Pound - Transfer 17.101
Yemen Riyal/for 1000 1.216
Tunisian Dinar 126.100
Jordanian Dinar 427.170
Lebanese Lira/for 1000 2.018
Syrian Lira 0.000
Morocco Dirham 32.613

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 302.650
Euro 360.150
Sterling Pound 404.790
Canadian dollar 244.790
Turkish lira 84.190
Swiss Franc 313.300
Australian Dollar 240.910
US Dollar Buying 301.450

GOLD
20 Gram 249.070
10 Gram 127.450
5 Gram 64.570

Dollarco Exchange Co. Ltd

US Dollar 302.650
Canadian Dollar 242.400
Sterling Pound 399.995
Euro 357.765
Swiss Frank 297.720
Bahrain Dinar 803.260
UAE Dirhams 82.790
Qatari Riyals 83.615
Saudi Riyals 81.565
Jordanian Dinar 428.150
Egyptian Pound 17.188
Sri Lankan Rupees 1.974
Indian Rupees 4.641
Pakistani Rupees 2.872
Bangladesh Taka 3.718
Philippines Pesso 5.900
Cyprus pound 18.010
Japanese Yen 3.685
Syrian Pound 1.590
Nepalese Rupees 2.904
Malaysian Ringgit 72.456
Chinese Yuan Renminbi 46.295
Thai Bhat 10.070
Turkish Lira 82.415

Swiss Franc 0.303509 0.314509

Australasia
Australian Dollar 0.229834 0.241834
New Zealand Dollar 0.210676 0.220176

America
Canadian Dollar 0.236940 0.245940
US Dollars 0.298650 0.303070
US Dollars Mint 0.299150 0.303070

Asia
Bangladesh Taka 0.003298 0.003882
Chinese Yuan 0.044544 0.048044
Hong Kong Dollar 0.036677 0.039427
Indian Rupee 0.004221 0.004909
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002619 0.002799
Korean Won 0.000258 0.000273
Malaysian Ringgit 0.068088 0.074088
Nepalese Rupee 0.003021 0.003191
Pakistan Rupee 0.002692 0.002982
Philippine Peso 0.005811 0.006111
Singapore Dollar 0.218525 0.228525
Sri Lankan Rupee 0.001617 0.002207
Taiwan 0.009923 0.010103
Thai Baht 0.008805 0.009355

Arab
Bahraini Dinar 0.796057 0.804557
Egyptian Pound 0.014358 0.020266
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000199 0.000259
Jordanian Dinar 0.422401 0.431401
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000150 0.000250
Moroccan Dirhams 0.021938 0.045938
Omani Riyal 0.779944 0.785624
Qatar Riyal 0.078857 0.083797
Saudi Riyal 0.079647 0.080947
Syrian Pound 0.001283 0.001503
Tunisian Dinar 0.119045 0.127045
Turkish Lira 0.078103 0.088403
UAE Dirhams 0.081002 0.082702
Yemeni Riyal 0.000984 0.001064

CURRENCY BUY SELL
Europe

British Pound 0.395470 0.405470
Czech Korune 0.005815 0.017815
Danish Krone 0.043908 0.048908
Euro 0. 351630 0.360630
Georgian Lari 0.120579 0.120579
Norwegian Krone 0.0.34237 0.039437
Romanian Leu 0.077740 0.077740
Russian ruble 0.005270 0.005270
Slovakia 0.0090023 0.019023
Swedish Krona 0.033200 0.038200
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NBK Economic Report

KUWAIT: Global and GCC debt markets yields traded in a
narrow range in 3Q17 as central banks’ increased hawkish-
ness and the improving economic outlook were countered by
geopolitical tensions, White House political challenges and
stubbornly low inflation. Issuance in the GCC picked up in
3Q17 but continued to be dominated by domestic sovereign
issuance; Bahrain was the only country to issue international-
ly. GCC primary debt market activity is expected to stay
healthy for the remainder of 2017.   

International benchmark yields trended downward for
most of the quarter as North Korea worries benefitted safe
haven assets. Persistently low inflation in the major economies
also continued to put a cap on yields. However, most yields
ended the quarter slightly higher following a more hawkish
tone by Fed Chair Janet Yellen and the unveiling of President
Trump’s pro-business tax plan late in the quarter.  

Risk off mode
US government 10-year Treasury yields trended lower

for most of 3Q17 but finished 2 bps higher at 2.3 percent.
Tensions with North Korea spurred a generally “risk-off”
mode, exerting downward pressure on yields. Demand for
safe-haven assets also picked up as hurricanes hit the US
coast. But yields recovered shortly after as the impact turned
out to be less than was previously feared. Yields took a
detour thereafter, pushed higher mostly by the Fed’s more
hawkish stance. Towards the close of the quarter, yields shot
up as investors digested the latest iteration of Trump’s tax
plan and Yellen’s unwavering pursuit of monetary tightening.
Market expectations for a rate hike in December rose to 80
percent from 25 percent just a few weeks earlier following
September’s FOMC meeting in which they announced the

start of the balance sheet reduction process.         
Yields on 10-year German Bunds followed a similar path.

Despite the continued flow of economic data highlighting the
strength in the Eurozone economy, inflation data was still
surprising on the downside, putting downward pressure on
yields. The North Korean threat also saw Bund yields move
lower along with other safe-havens. The German election
was another factor pulling yields lower in 3Q17. Although
Angela Merkel’s party won
the election, the results
were perceived as weak
given the strong showing
by the far-right party.
Nonetheless, yields on
German paper ended the
quarter unchanged at 0.46
percent thanks to a more
hawkish European Central
Bank (ECB). Indications by
ECB President Mario
Draghi that winding down
the bank’s EUR 60 billion
monthly asset purchases
would be discussed at the
October meeting saw Bund yields jump. 

The spread between the 10-year Treasury yield and the
10-year Bund continued to tighten. The spread had widened
to 2.4 percent following the election of President Trump in
November. His pro-business agenda, coupled with the mar-
kets’ improved prospects for the US economy, pushed US
equities and yields higher. At the same time, German yields
were edging lower as Brexit and rising anti-EU sentiment

fueled concerns over the future of the EU. But spreads have
tightened considerably since and are now hovering around
1.8 percent as US markets discounted expectations of immi-
nent pro-business reforms and pro-EU parties advanced
across the Eurozone. Eurozone growth has also gained
momentum over the past few quarters, prompting a shift in
the ECB tone as it sought to begin winding down its quanti-
tative easing program.

GCC yields
GCC yields tracked

international markets and
closed the quarter slightly
lower. The quarter saw a
marked improvement in oil
prices which also helped
GCC yields move lower. Oil
prices were up 25 percent
in 3Q17, increasing the
appeal of regional paper as
fiscal concerns were allevi-
ated. Most GCC sovereign
yields were marginally
down on the quarter. 

Yields on Qatari and Omani sovereign bonds dropped
more notably following the sell-off seen in 2Q17. After
reaching a high of 3.3 percent on the back of its political rift
with its neighbors, yields on Qatar’s bonds maturing in 2021
fell to 2.8 percent at the close of 3Q17. Yields on Omani
paper maturing in 2021 also declined in 3Q17 to end at 3.5
percent after having reached 3.9 percent in the previous
quarter following the sovereign’s downgrade to below

investment-grade by S&P.  GCC debt issuance picked up in
3Q17 as the typically slower summer season came to an end
but activity remained predominantly in the public sector.
Total new issuance amounted to $24 billion compared to
$21 billion in 2Q17. Private sector activity continued to
weaken in 3Q17, with the share of sovereign issuances up to
94 percent. Total outstanding debt was up a healthy $20 bil-
lion, to rest at $415 billion.

Sovereign activity was strong during 3Q17 with $23 bil-
lion in new issuances and the bulk coming from Saudi
Arabia. Bahrain tapped international markets for the second
time this year with a $3 billion issuance. Despite Bahrain
having a rating below investment-grade by the three main
rating agencies, the offering was well received and almost
five times oversubscribed, reflecting the strong appetite and
increased attractiveness of the regional debt market. Saudi
Arabia and Kuwait issued domestic debt of $11 billion and
$4 billion, respectively.  

Following the sharp increase in CDS rates on the back of
Qatar’s dispute with its neighbors, CDS rates for most of the
tracked sovereign’s came off in 3Q17. For the most part, the
region’s risk profile benefited from the recovery in oil prices.
CDS rates for Saudi Arabia and Qatar dropped the most, by
31 bps and 22 bps, respectively. As for the rest of the GCC,
their rates were little changed.

GCC debt issuance is expected to remain healthy in
4Q17, as sovereigns continue to seek cheap deficit
financing in favorable market conditions. In early October
Saudi Arabia raised $12 billion in dollar-denominated
debt almost a year after its debut international issuance.
Abu Dhabi also just completed a $10 billion international
offering. 

Global, GCC debt yields trade
in narrow range in Q3 2017

Geopolitical tensions cast shadow on economic outlook

Issuance in
GCC picked

up in Q3 2017

Wall Street hits fresh 
record on financial, 
technology gains

NEW YORK: Major Wall Street indexes hit fresh
records at the open yesterday on gains in financial
and technology stocks even as investors awaited a
barrage of earnings reports this week.

Apple gained 1.05 percent, providing the biggest boost to
the Nasdaq and the S&P after KeyBanc upgraded the stock
to “overweight”. Financial stocks gained for the first time in
four days, led by bank stocks. Reactions to bank results last
week were muted on concerns about credit card losses at
JPMorgan and Citigroup and weak trading activity across
the sector.

Investment banks Goldman Sachs and Morgan Stanley
report before markets open today. Insurer Travelers jumped 2
percent, providing the biggest boost to the Dow. Video-
streaming pioneer Netflix reports third-quarter results after
market. “The market still wants to be optimistic, it wants to
continue to move higher from here,” said Robert Pavlik, chief
market strategist at Boston Private Wealth.

“It seems to be the trend recently that companies report

good earnings and the market sells them off a little bit, taking
it as an opportunity to lock in profits. But it’s not something
that should worry long term investors.” Of the S&P 500
companies, 55 are expected to report this week. Out of the
32 that have reported so far, 84.4 percent beat earnings
expectations, according to Thomson Reuters data. World
stocks and commodities got a boost from upbeat Chinese
data on Monday, while US oil futures jumped to a near six-
month high as escalating tensions between the Iraqi govern-
ment and Kurdish forces threatened supply. At 9:46 am ET
(1346 GMT), the Dow Jones Industrial Average was up 66.88
points, or 0.29 percent, at 22,938.6, the S&P 500 was up 5.72
points, or 0.22 percent, at 2,558.89 and the Nasdaq
Composite was up 20.73 points, or 0.31 percent, at 6,626.54.

Ten of the 11 major S&P sectors were higher, led by gains
in the energy index as oil prices jumped nearly 2 percent. Oil
majors Chevron gained 1.4 percent and Exxon rose half a
percent.

Adobe slipped 1.58 percent after Deutsche Bank cut rat-
ing on the Photoshop maker’s stock to “hold”. Groupon rose
4.5 percent after brokerage Cowen and Co upgraded the
daily deals website operator’s stock to “market perform”.

Freeport-McMoran gained 4.7 percent as copper prices
broke through the $7,000-a-tonne mark for the first time in
three years, helped by Chinese data. Advancing issues out-
numbered decliners on the NYSE by 1,571 to 992. On the
Nasdaq, 1,518 issues rose and 973 fell. —Reuters

WASHINGTON: In this file photo, people walk to work on Wall Street beneath a statue of George
Washington, in New York. —AP


