
SHARJAH: A Kuwaiti maritime researcher was
named person of the year yesterday in a literary
forum that brought together a bevy of Arab and
international authors. In its 17th edition, the ‘Sharjah
International Narrator Forum’ feted Dr Yaqoub Al-
Hajji for his contributions to maritime research and
efforts to protect national heritage. Kuwait has been
chosen as the guest of honor for this year’s install-
ment of the event, a testament to the country’s vast
literary accolades.  — KUNA

KUWAIT: The Ministry of Public Works announced it
would open five new roads in Kuwait, which are the
Shekih Jaber Al-Ahmad Bridge with Sulaibiya and
Doha connections, including parts of Al-Jahra Road
and Jamal Abdulnasser and the western parts of Jamal
Abdulnasser road as well as roads leading into Jaber
Al-Ahmad city. The ministry is keeping track of all the
infrastructure projects including upgrading the First
Ring Road and Al-Ghaus Street. Plans for infrastructure
upgrades include Al-Salmi Road, The Avenues, Al-
Mutlaa, Al-Abdali and other roads. —KUNA

ANKARA: Kuwaitis rank third in terms of foreigners
buying real estate in the country after the Iraqis
and Saudis, Turkish Statistical Institute said yester-
day. According to latest statistics, Kuwaitis bought
135 properties last August to be ranked third after
Iraqis who bought 317 and Saudis with 198 units.
House sales for foreigners reached 1,684 increasing
11.4 percent compared to the same month of previ-
ous year. —KUNA
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KUWAIT: Vehicles lined up at a square outside the building of the Manpower and Government Restructuring Program (MGRP) in Reggae yesterday. MGRP is a
state department that helps Kuwaitis find jobs in the private sector or start their own businesses. It also oversees payment of monthly allowances that the gov-
ernment grants to citizens in the private sector. —Photo by Yasser Al-Zayyat

KUWAIT: Kuwait Financial
Technology Conference and
Exhibition (FINTECH) is set to take
place on October 25, 2017 in JW
Marriott. K-NET is set to be the
main sponsor of the event, which
is held under the patronage of the
Deputy Chairman of the Central
Agency of Information Technology
(CAIT) Engineer Qusai Al-Shatti.
The conference will bring together
decision-makers and those
responsible and interested in the
financial technology industry from
the public and private sectors.

Shatti stated in a press release
that FINTECH is a platform for
financial technology companies, banks, as well
as international and local information technol-

ogy firms to meet under one
roof in order to discuss the rapid
development of payment solu-
tions under the impact of finan-
cial technology companies in
the region.

“Several global reports indicat-
ed the growth of the region’s
financial technology sector, and
therefore there should be focus
on the importance of making the
most out of modern technology
solutions to enhance the efficien-
cy of the financial sector in the
region,” he said.

“The Middle East is moving
towards relying more on financial

technology in the coming years,” he noted. “Over
the past 10 years, several emerging companies

appeared in the field of financial technology,
and their number is expected to increase in the
coming years.”

The conference will discuss financial inno-
vation, financial services’ transactions, finan-
cial regulation, lending and financing, pay-
ments and transfers, wealth management,
data  protec t ion,  information secur i t y,
blockchain techniques, bitcoin, financial tech-
nology strategies in the Arab World as well as
fraud and financial crimes.

“ The Central  Agency for Information
Technology is sponsoring the Kuwait Financial
Technology Conference and Exhibition based
on the importance of organizing such special-
ized events, which seek to achieve develop-
ments financial technology and how to invest
new technologies in the banking sector and
other sectors,” Shatti concluded.

KUWAIT:  Kuwait  Capital  Markets
Authority (CMA) stressed on the
importance of developing permanent
financing, based on emerging capital
markets, to help them face challenges.
In a statement to the press yesterday,
the CMA noted that it had taken part
in the International Organization of
Secur i t ies  Commiss ions  ( IOSCO)
annual conference, which was held in
Colombo, Sri Lanka, with a delega-
tion headed by Deputy Chairman of
Board of Commissioners of Kuwait
Capita l  Market  Author i t y  (CMA)
Mishaal Al-Osaimi.

This is the first time CMA takes part
in an IOSCO conference as a member.
Previously, it has taken part in such
conventions as an observer. The con-
ference discussed effect of technolo-
gy in financing capital markets, how
capital markets could benefit from
modern technology without violating
their regulations, it added.

It also tackled establishing an elec-
tronic system to exchange informa-
tion among IOSCO members for facili-
tat ing procedures and boost ing
cooperation among them for sake of
attracting investors to emerging mar-
kets. The gathering also discussed

protection of capital markets’ infor-
mation networks as well as enacting
the accessibi l i ty  of  super visor y
authorities in the field of information
security. 

IOSCO, an international body that
brings together the world’s securities
regulators, is recognized as the global
standard setter for the securities sec-
tor.  IOSCO develops, implements and
promotes adherence to internationally
recognized standards for securities
regulation. It works intensively with
the G20 and the Financial Stability
Board (FSB) on the global regulatory
reform agenda.

Boursa Kuwait, formally known as
Kuwait Stock Market, is a candidate to
join FTSE Emerging Markets Index, as
part of the annual indices revision
that will be announced by the end of
this month. 

The FTSE Emerging Index is a free-
float market-capitalization weighted
index representing the performance of
around 850 large and mid-cap compa-
nies in 22 emerging markets. 

The FTSE further divides emerging
markets into an advanced emerging
market category and a secondary
emerging market category.  —KUNAKUWAIT: The ‘Euromoney Kuwait 2017’ conference

opens today to discuss the economic and financial
reforms launched by the Kuwait government according
to Kuwait’s new vision (2035). According to a statement
issued by the conference organizers, the Kuwaiti gov-
ernment’s economic and financial reform package “New
Kuwait” is a bold government initiative that reflects
intentions to set an example in the region. 

The one-day conference according to the reform
package, brings together those concerned from the
government, local and international financial sectors to
discuss the mechanisms and policies of implementing
this plan successfully and their possible impact on
Kuwait and abroad.

Kuwaiti Deputy Prime Minister and Minister of
Finance Anas Al-Saleh will present the Kuwait Vision and
economic and financial reforms at the conference, while
the Governor of the Central Bank of Kuwait,  Dr
Mohammad Al-Hashel will address the monetary situa-
tion in the country and the region, chiefly global mone-
tary developments, in addition to participation of local
banks and representatives of the Kuwait Stock Exchange
and clearing companies.

The conference will be attended by head of Kuwait
Authority for Partnership Projects (KAPP) Mutlaq Al-
Sane, who will present the experience of Kuwait in the
partnership projects, especially after the successful
experience in the first power station project, which was
established in partnership between the public and pri-
vate sectors. —KUNA

KUWAIT: The Arabic language is rich with
different dialects that represent the diversi-
ty of Arab societies, despite their similar
traditions and culture. An individual’s
dialect is a way to identify his/her identity,
origins and society, depending on vocabu-
lary and how one pronounces different
Arabic words.

Language is acquired at an early age, as
children start mimicking sounds before
learning their own dialects. Therefore,
ensuring that children receive proper care
in learning language is essential.

In this context, Dr Hadeel Ayyad from
the Communication Disorders Department
in the College of Life Sciences at Kuwait
University conducted a specialized study
on difficulties facing children in language
learning.

The study involves a test titled “KAAP-
Test”, related to pronunciation and sounds
of the Kuwaiti dialect. The test targets chil-
dren between four to five years of age,
studying sounds they had fully acquired,
Ayyad said yesterday. The test aims to

improve word pronunciation for children to
prevent them from having any dialect-
learning disorders in the future, she added.

Early medical intervention for children
with hearing and speech disorders can play
a big role in improving their condition and
allow them to blend in with their society,
Dr Ayyad said.

Ayyad noted that the test involves
studying the ability of children to pro-
nounce necessary sounds needed to fully
acquire the Kuwaiti dialect. She added that
the test covered all of Kuwait’s gover-
norates. The test also aims to tackle any
pronunciation difficulties to ensure that
children will be ready to enter kindergarten
without language barriers, she noted. 

Meanwhile, Ayyad called for equal
teaching of  Engl ish  and Arabic  lan-
guages in foreign and bilingual schools
in Kuwait. She noted that English is a
universal  language,  but “we have to
make sure that Kuwaiti  students wil l
know their Arabic language and Kuwaiti
dialect very well.” —KUNA

KUWAIT: Arab League
Educational, Cultural, and
Scientific Organization
(ALECSO) executive board
will hold a meeting today
to follow up with member
countries on latest nomina-
tions to choose its new
Director General.  Voting for
a new director general is
necessary following demise
of the former chief manag-
er, Abdullah Hamad
Muharib, in May. Kuwait
nominated Dr Saud Al-
Harbi, Education Ministry
Assistant Undersecretary for
Educational Research and Curriculum, for
the post.

The Ministry of Education completed
its preparation to host the meeting in

record time, amid great
efforts for supporting the
Kuwaiti candidate.

Eminent figures from
Iraq,  Jordan, Libya,
Mauritania and Tunisia
were nominated too, said
Dr Harbi in a statement.

Today’s meeting will dis-
cuss each candidate’s agen-
da and vision, while a min-
isterial meeting will be held
on Sept. 28 to name
ALECSO’s new director gen-
eral.  Delegations from par-
ticipating countries have
already started arriving in

the country for tomorrow’s meeting. Dr
Harbi appreciated the efforts made by
Ministries of Education and Interior to
support his nomination. — KUNA
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BERN: The visit of the Kuwaiti parliamentary
friendship group to the Swiss parliament is part
of the continuity of “distinguished” relations
between parliamentarians in various fields, said
Kuwait’s Ambassador to Switzerland Bader Al-
Tunaib yesterday.

The exchange of experiences in the parlia-
mentary fields and benefiting from the various
experiences in the mechanisms of democratiza-

tion will be one of the main topics to be dis-
cussed by the Kuwaiti delegation, Tunaib said in
a statement. 

Tunaib stressed the depth and strength of the
relations between the Kuwaiti and Swiss parlia-
ments, which is reflected in the high-level official
visits,  including the visit of the National
Assembly Speaker Marzouq Ali Al-Ghanem to
the Swiss parliament in 2014.

He pointed out that the mutual visits
between both parliaments’ officials have
strengthened bilateral ties as both countries
share many common issues. 

The delegation of the sixth parliamentary
friendship group is headed by MP Askar Al-Enezi
and consists of MP Al-Humaidi Al-Subaie, MP Dr
Muhammad Al-Huwaila and MP Hamoud Al-
Khudair. — KUNA
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