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Education, Kuwait’s biggest challenge: Alghanim

KUWAIT: Gulf Bank successfully concluded its seventh
consecutive lead sponsorship of the Euromoney
Conference which took place yesterday under the theme
of ‘New Kuwait - Financial Challenge or Financing
Opportunity?’ Held in partnership with the Ministry of
Finance at the JW Marriott, this financial conference gath-
ered together policy makers, financiers, and investors to
explore the Kuwait National Development Plan, commonly
referred to as the New Kuwait 2035, and the changes it will
bring to Kuwait’s economy and the nation as a whole.

The opening session included remarks from Anas Al-
Saleh, Deputy Prime Minister and Minister of Finance, as
well as Dr. Mohammed Al-Hashel, Governor of the Central
Bank of Kuwait.  Omar Kutayba Alghanim, Chairman of Gulf
Bank and CEO of Alghanim Industries, participated in the
morning’s first interview session with Kuwaiti banks. 

Discussing the New Kuwait plan, Alghanim said: “I want
what’s best for our country. In order to build the economy
envisaged by the New Kuwait strategy, we will need finan-
cial capital and a banking system that is ready, willing, and
able to support on multiple fronts. We must also have the
right human capital in place to help realize the plan.”

Highlighting the complexities in implementing the New
Kuwait vision, Alghanim noted: “It’s one thing to have an
ambitious plan, but it’s quite another to implement it.  As a
businessman, I know how hard it is to drive change in a
single company, it’s obviously much harder to change an
entire country.  It requires hard work, determination, and a
real sense of urgency.  It’s also critical to have clear metrics
for measurability and accountability, as well as transparent
and detailed reporting on the plan’s progress.” 

Noting the importance of human capital in delivering the
plan,  Alghanim remarked: “Education is greatest challenge
we face as a nation. Kuwait’s spending per student is far
greater than per student spending in many developed coun-
tries like Germany, Canada, United Kingdom, and France.  
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Gulf Bank emphasizes role of private sector in ‘New Kuwait Vision’

Euromoney Conference Kuwait

KUWAIT: Omar Kutayba Alghanim, Chairman of Gulf
Bank during his inter view session at Euromoney
Conference Kuwait.

KUWAIT: Following the latest meeting of The Financial
Times Stock Exchange (FTSE) Russell Governance Board,
the FTSE could announce the upgrade of Boursa Kuwait
from a Frontier Market to a Secondary Emerging Market
and the  impact of being classified within this index for
Kuwait can mean a significant increase in turnover and for-
eign investments in the market, said Khaled Al-Khaled, CEO
of Boursa Kuwait during an interview on the sidelines of
Euromoney conference in Kuwait yesterday. Excerpts: 

Question: We have heard that Boursa Kuwait will be
upgraded from a Frontier Market to Secondary
Emerging Market by FTSE and that there is a potential
impact on boosting the foreign investments to Kuwait.
Would you kindly provide your views? 

Al-Khaled: I would like to thank the CMA who led the
way in coordination with Boursa Kuwait and KCC in order
to implement the initial infrastructural changes for FTSE ini-
tiative. 

Following the latest meeting of The Financial Times
Stock Exchange (FTSE) Russell Governance Board, the FTSE
could announce the upgrade of Boursa Kuwait from a
Frontier Market to a Secondary Emerging Market and the
impact of being classified within this index for Kuwait can
mean a significant increase in turnover and foreign invest-
ments in the market. 

Playing a major role in this outcome, are the infrastruc-
tural changes including the settlement cycle, trading effi-
ciency, transparency and disclosures that were implement-
ed in the market, and the additional services offered such
as extended auction, special trades and market makers. 

Question: What does this achievement mean for
Boursa Kuwait and its investors?

Al-Khaled: The new FTSE status has been a key objec-
tive of Boursa since the inception in April last year.  It high-
lights its mission to enhance the current level of perform-
ance in Kuwait, enable Boursa Kuwait to compete with
regional peers and build a market reflecting the strength,
depth and flexibility of the Kuwaiti private sector.

The FTSE classifications will provide investors an objec-
tive and consistent approach to the classification of mar-
kets with a global context. With the Secondary Emerging
Market status, Boursa Kuwait will continue to work in close
partnership with the Kuwait Clearing Company to provide

sound local and foreign investment opportunities.

Question: We Heard About Market Segmentation.
What are the main underlining factors of this Market-
Wide Activity?

Al-Khaled: Boursa Kuwait is introducing Market
Segmentation for the first time in Kuwait and in the region
as a whole. This approach to manage the market, which is
an internationally recognized practice undertaken by some
of the world’s largest markets, will allow Boursa Kuwait to
achieve major changes and improvements in the opera-
tions of the exchange.  

The market will be segmented into three main cate-
gories: Premier, Main and Auction.  Each category has been
designed based on certain criteria and more importantly, in
a means to cater to and accommodate the current Kuwait
market status.

Market Segmentation will allow Boursa Kuwait to
address major setbacks in the exchange:

• Decline in liquidity.
• Creating an attractive issuer’s base.

Question: What are the Continuous Achievements of
Boursa Kuwait?

Al-Khaled: Launched an initiative to upgrade the mar-
kets infrastructure which includes increasing the settle-
ment cycle to T+3 Settlement, in accordance with The
Guidelines of the Capital Markets Authority.  Furthermore,
this upgrade has led way to successful Implementation of
Standardized Corporate Actions, New Tick Size, Increase in
Price Limits, Randomized Closing Auction, ability to sup-
port Market Maker and Short Selling etc.
• Introduced Special Trades for Listed Shares, which are

designed for large volume transactions. 
• Introduced the Company Information Portal (CIP)

which is a tool designed by Boursa Kuwait with the aim
of providing an advanced information platform for all
listed companies and to increase transparency. 
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KUWAIT: Khaled Al-Khaled, CEO of Boursa Kuwait during his interview session at Euromoney
Conference Kuwait.

KUWAIT: (From left to right) Adel Abdul Wahab Majed, Deputy Chairman, Kuwait Banking Association and Vice Chairman and Chief Executive Officer, Boubyan Bank, Dr Anwar Al-Mudhaf, Chairman of the board of Ahli United Bank, Bader Nasser
Al-Kharafi, Vice Chairman & Group CEO - Zain Group, Omar Kutayba Alghanim, Chairman of Gulf Bank and Majed Essa Al-Ajeel, Chairman of Burgan Bank, during the Euromoney Conference Kuwait, yesterday. — Photos by Yasser Al-Zayyat


