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ASIAN COUNTRIES
Japanese Yen 2.710
Indian Rupees 4.624
Pakistani Rupees 2.868
Srilankan Rupees 1.973
Nepali Rupees 2.923
Singapore Dollar 224.540
Hongkong Dollar 38.709
Bangladesh Taka 3.690
Philippine Peso 5.945
Thai Baht 9.146

GCC COUNTRIES
Saudi Riyal 80.707
Qatari Riyal 83.125
Omani Riyal 785.993
Bahraini Dinar 803.640
UAE Dirham 82.400

ARAB COUNTRIES
Egyptian Pound - Cash 19.800
Egyptian Pound - Transfer 17.070
Yemen Riyal/for 1000 1.215
Tunisian Dinar 124.210
Jordanian Dinar 426.890
Lebanese Lira/for 1000 2.016
Syrian Lira 0.000
Morocco Dirham 32.697

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 302.450
Euro 359.610
Sterling Pound 409.970

CURRENCY BUY SELL
Europe

British Pound 0.400593 0.410593
Czech Korune 0.005724 0.017724
Danish Krone 0.044046 0.049046
Euro 0. 352483 0.361483
Georgian Lari 0.121429 0.121429
Norwegian Krone 0.0.34564 0.039764
Romanian Leu 0.077741 0.077741
Russian ruble 0.005250 0.005250
Slovakia 0.009009 0.019009
Swedish Krona 0.033506 0.033506
Swiss Franc 0.305902 0.316902

Australasia
Australian Dollar 0.231559 0.243559
New Zealand Dollar 0.212527 0.222027

America
Canadian Dollar 0.238907 0.247907
US Dollars 0.298350 0.302770
US Dollars Mint 0.298850 0.302770

Asia
Bangladesh Taka 0.003219 0.003803

Chinese Yuan 0.044289 0.047789
Hong Kong Dollar 0.036621 0.039371
Indian Rupee 0.004201 0.004889
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002625 0.002805
Korean Won 0.000255 0.000270
Malaysian Ringgit 0.067931 0.073931
Nepalese Rupee 0.003018 0.003188
Pakistan Rupee 0.002742 0.003032
Philippine Peso 0.005850 0.006150
Singapore Dollar 0.218262 0.228262
Sri Lankan Rupee 0.001595 0.002175
Taiwan 0.009876 0.010056
Thai Baht 0.008773 0.009323

Arab
Bahraini Dinar 0.795367 0.803867
Egyptian Pound 0.014491 0.020399
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000193 0.000253
Jordanian Dinar 0.421976 0.430976
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000150 0.000250
Moroccan Dirhams 0.021159 0.045159
Omani Riyal 0.779164 0.784844
Qatar Riyal 0.078786 0.083726
Saudi Riyal 0.079567 0.080867
Syrian Pound 0.001282 0.001502
Tunisian Dinar 0.120207 0.128207
Turkish Lira 0.080538 0.090838
UAE Dirhams 0.080921 0.082624
Yemeni Riyal 0.000983 0.001063

Rate for Transfer Selling Rate
US Dollar 302.100
Canadian Dollar 244.875
Sterling Pound 408.660
Euro 359.530
Swiss Frank 293.695
Bahrain Dinar 801.800
UAE Dirhams 82.640
Qatari Riyals 83.465
Saudi Riyals 81.420
Jordanian Dinar 427.375
Egyptian Pound 17.133
Sri Lankan Rupees 1.975
Indian Rupees 4.631
Pakistani Rupees 2.866
Bangladesh Taka 3.721
Philippines Pesso 5.947
Cyprus pound 17.979
Japanese Yen 3.705
Syrian Pound 1.590
Nepalese Rupees 2.902

Malaysian Ringgit 72.835
Chinese Yuan Renminbi 46.145
Thai Bhat 10.105
Turkish Lira 85.730

Canadian dollar 245.400
Turkish lira 88.440
Swiss Franc 313.910
Australian Dollar 241.360
US Dollar Buying 301.250

GOLD
20 Gram 249.070
10 Gram 127.450
5 Gram 64.570

KUWAIT: Implementation of Kuwait’s devel-
opment plan has been moving more rapidly
in the last few years. The country’s needs are
more urgent, and the government is, and
has been, more dedicated, said Shaikha Al-
Bahar, Deputy Group Chief Executive Officer,
National Bank of Kuwait, in an interview dur-
ing the Euromoney Conference Kuwait yes-
terday.  “Indeed, we have seen more activity
in project awards since 2014 than we had
before and $18 billion has been awarded last
year and $7 billion in 1H17,” she said.

As a result, project financing opportuni-
ties have been more plentiful, in oil and non-
oil areas. The sectors that benefited the most
are construction, power and oil. The govern-
ment is moving ahead with a number of
roadwork projects and new residential areas.
At the same time, investment in Kuwait’s
power and water capacity has been ramped
up thanks to a series of PPP projects, one of
which has already been completed. Of
course, it’s also been a priority for the gov-
ernment to develop the oil and gas sector,
both upstream and downstream. Excerpts
from the interview:

Question: Is NBK innovating a new way
of financing new style projects - smart
grids, communications infrastructure,
education and healthcare?

Al-Bahar: NBK is one of the few financial
institutions in the country to have a special-
ized project finance department to assist in
origination, structuring and distribution of
non-recourse or limited recourse assets.  The
department is manned by officials with large
experience in financing of projects. NBK has
been supporting most of the project financ-
ings in the country. Historically, NBK was the
main institution to support the first BOT
project of Sulabiya Waste Water Treatment
Plant in 2002, which was quite an innovation
for the financing in the country at that time.
In 2014 NBK lead arranged the expansion
financing of Sulabiya Waste Water Treatment
Plant. The facility was structured, arranged
and distributed to local banks by NBK.

Recently NBK has played a lead role in
using innovative solutions for financing in
the country such as:

Structured financing for 
Projects - Clean Fuel Project

NBK has been using structured financing to
support the projects. To illustrate the KD 1.2 bil-
lion Clean Fuel Facility to KNPC, envisages cash
flow superiority for repayment of institutional
loans over large feedstock payments to KPC.
The facility was structured, originated and dis-
tributed to local banks by NBK.

Public Private Partnership - financing
Innovations

NBK is a leading player in all project
financings in Kuwait and has supported
most of the consortia in their bids for infra-
structure projects such as AZN 2 IWPP and
Kabd Waste to Energy project.  The PPP proj-
ects are governed under the PPP law of 2014
and its executive regulations. The financing
structure of the project is explicitly specified
under guidelines laid down by Kuwait
Authority of Partnership Projects (KAPP).
NBK has been engaging regularly with KAPP
on finding innovative solutions to financing.
The Kabd Waste to Energy project, based on
suggestions of the bank has a local currency
financing component.

Question: What impact will new tech-
nologies have on the way banking works
in Kuwait? What is NBK doing and why?

Al-Bahar: New technologies have a
direct impact on the way banking works in
Kuwait. NBK is investing in technology and
innovation as these are the basic means on
the journey towards digital maturity. We use

innovation and technology to digitally
transform our offered services and the cul-
ture of the organization. We observe every-
thing through the prism of innovation,
product development, services, methodolo-
gies and processes.  

New technologies are and will continue
to have significant and disruptive impact on
our customers’ lifestyle; on the way they
grow up, socially interact, travel, work,
shop, bank and pay each other and for
goods and services they buy; customers,
especially the new millenniums, seek
instant gratification and in the new world of
social media are both the creators and con-
sumers of news content. 

To meet this challenge, we at NBK are
focusing on our twin objectives of strength-
ening the already strong leadership position
in the market and to make NBK future safe.
Bank is very fortunate to have the largest
market share in the country and also a
strong product-segment continuum, with
the ability to be relevant t to the entire com-
munity across the strata of the society.

We have products and services for the
youngest starting from Zeina account for
kids to products and services for our youth
(students without and with allowances), first
jobbers, mass market, mass affluent, affluent,
and right up to private banking, business
banking, and corporate banking.

NBK is the largest and most significant
banking player in all major social media plat-
forms. We have one of the strongest instant
gratification program for the new millenni-
als. We have transformed the payment
industry and continue to do so. We have the
largest POS network in the industry and one
of the largest e-Payment gateways in the pri-
vate sector and have within a record period
of three months, launched NFC technology
for the ease and convenience of the cus-
tomers, with NBK Tap and Pay. We are proud
to be the first bank in GCC to launch Tap and
Pay NFC wearables. 

We continue to innovate across products
and services with the first in Kuwait to

launch special needs ATM. We continue to be
focused on simplifying our customers’ life.
Strategically we target cash and paper, both
as our enemies and opportunities 

● With customers, especially new millen-
nials, more comfortable with transacting
online, we would like to continuously focus
on changing the habits of our customers
from cash usage to digital money. 

● And every time we spot paper, we
would like to automate the process and
eliminate paperwork in order to provide our
customers with efficient and secure seam-
less customer experience. 

This along with MOBILE FIRST will con-
tinue to be our governing strategy going
forward.

BANK IN YOUR HANDS is what we con-
stantly aspire towards.  

Question: The region remains both
economically and geopolitically challeng-
ing - what does this mean for NBK’s
regional strategy?

Al-Bahar: The Middle East region has
always been characterized by being a rela-
tively higher risk market, economically or
geopolitically. We, at NBK, view this as a nor-
mal characteristic for all frontier and emerg-
ing markets globally. But that said, this rela-
tively higher risk profile is what leads to
higher returns and more attractive growth
opportunities.

NBK was among the first banks in the
region to capture those opportunities as we
started our expansion strategy in early
years and we are today present in 15 coun-
tries of which 9 are in the Middle East. This
is key to our diversification strategy and
positions us ahead of competition with
most consolidation and merger risks
behind us. We now reap the benefits of
these earlier expansions.

NBK strengthened its position in the
region few years back, where its expansion
was part of a strategy to diversify revenue
streams and to achieve growth. More recent-
ly, we made further consolidation of our

Continued from Page 17

But, while our spending is among the high-
est, our output isn’t. Put simply, we’re not get-
ting our required rate of return - in fact, strictly
on a yield basis, we have a worse rate of return
than most of the world when it comes to edu-
cation spending. We must shift the focus of
our educational system to one that knows
how to inspire, motivate, and empower stu-
dents. Critical thinking skills are areas in which
we must improve.  We must also address the
issue of female labor participation, as our gen-
der participation gap is still high.  At our com-
panies, we place great importance on ensur-
ing our workplaces empower women and
offer opportunities for them to advance in
their careers.”

Alghanim concluded by affirming his com-

mitment to Kuwait:  “At Gulf Bank and
Alghanim Industries, we are fully committed to
helping the next generation. Our in-house
programs ensure our employees have the
training and support they need to advance in
their careers. On the social responsibility front,
we also have quite a number of training, edu-
cation, and mentorship programs, which help
youth develop the social and intellectual skills
needed to be successful in the future.”

The Euromoney Conference is the world’s
leading organizer of conferences for cross-bor-
der investment and capital markets for portfo-
lio and direct investors, financial intermedi-
aries, corporations, governments, banks and
financial institutions. The annual Euromoney
Conference provides Gulf Bank an unparal-
leled platform to discuss Kuwait’s fiscal, mone-
tary and economic diversification strategy. 

Education, Kuwait’s biggest...

regional operations, bringing the full bene-
fits of the unrivalled core management and
treasury functions to extract synergies and
enable closer integration. 

Our regional operations are very stable as
we continue to focus on less volatile markets
with emphasis on GCC countries. As I men-
tioned earlier Kuwait remains our top priority
market considering the improved operating
environment and the existing growth oppor-
tunity on the back of infrastructure spend-
ing. Nevertheless, we focus regionally on
Saudi Arabia, where we have one Branch in
Jeddah (with a potential for expansion) and
United Arab Emirates, where we have one
branch in each of Dubai and Abu Dhabi. Our
offering in those two markets is mainly
focused on the general macroeconomic
backdrop with more emphasis on wholesale
banking while building corporate relation-
ships with blue chip companies and GREs.
We also have a niche affluent retail offering
as well as efforts for potential private bank-
ing market penetration to capture the
wealth management opportunity with the

growing number of HNWIs. Other than our
GCC offering, Egypt represents a strong
growth opportunity going forward. NBK
emphasis in Egypt is on positioning itself for
growth as Egypt emerges from a period of
instability and while the economic reform
program starts to deliver stability and
attracts foreign investments. Egypt is among
the largest Middle Eastern markets, with a
well-diversified economic base and the
largest population in the region. That offers
us a great opportunity in Egypt especially
with the very low banking penetration rate
that currently exists. We have been in Egypt
since 2007 and have done tremendous work
improving our operations there with focus
on both retail as well as whole sale products. 

Otherwise, and under our presence in
international key markets (London, New
York, Paris and Singapore), we continue to
see a strong inflow of capital and deposits
from HNWIs, financial institutions, oil compa-
nies, correspondent banks and government
agencies, all seeking the safety and stability
of NBK. We continue to leverage our strong
franchise along with our high credit ratings
to attract funds in international markets. The
recent debt issuance under our GMTN pro-
gram was a great testimony to the attractive-
ness on NBK’s name among global investors,
where we raised $750 million of senior unse-
cured debt paying one of the lowest rates
regionally in recent history.  It also confirms
NBK’s access to international markets and
the availability of high quality funding if and
when needed.

To conclude and going back to the core of
the discussion, since we operate in relatively
higher risk markets, diversification is key to
our strategy as I mentioned. In addition to
geographically, we also tend to be well-
diversified by business segment. In addition
to our conventional domestic offerings of
corporate, consumer and private banking,
we have recently made significant inroads in
Islamic banking and investment banking.

Boubyan Bank,  NBK’s 58.4 percent
owned sharia-compliant subsidiary allows
the bank to leverage opportunities in the
growing importance of Islamic Finance in
Kuwait. Moreover, our ambitions to devel-
op a regional investment bank are execut-
ed through our investment banking arm,
NBK Capital. NBK Capital has offices in
Kuwait,  Dubai,  Cairo and Istanbul and
offers the highest standards in investment
products and financial services under three
main divisions;  Asset Management,
Investment Banking, and Brokerage. The
company’s role grew recently in the finan-
cial advisory services in Kuwait as we have
supported some of the major private and
public sector players in their initiatives and
advised on several mega transactions
across different industries. 

Kuwait’s development plan 
moving on fast-track: NBK

More activity in project awards since 2014: Shaikha Al-Bahar

KUWAIT: Shaikha Al-Bahar, Deputy Group Chief Executive Officer, National Bank of Kuwait, in an interview during the Euromoney
Conference Kuwait yesterday.


