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Costa Coffee celebrates its 50th store 
opening at Kuwait International Airport 

Alghanim Industries extending unique Costa Coffee experience in Kuwait

Established 1961 

EXCHANGE RATES

Al-Muzaini Exchange Co.

ASIAN COUNTRIES
Japanese Yen 2.806
Indian Rupees 4.630
Pakistani Rupees 2.602
Srilankan Rupees 1.933
Nepali Rupees 2.902
Singapore Dollar 230.250
Hongkong Dollar 38.311
Bangladesh Taka 3.593
Philippine Peso 5.793
Thai Baht 9.679

GCC COUNTRIES
Saudi Riyal 80.210
Qatari Riyal 82.644
Omani Riyal 781.445
Bahraini Dinar 798.990
UAE Dirham 81.946

ARAB COUNTRIES
Egyptian Pound - Cash 0.000
Egyptian Pound - Transfer 17.039
Yemen Riyal/for 1000 1.208
Tunisian Dinar 126.080
Jordanian Dinar 423.910
Lebanese Lira/for 1000 2.005
Syrian Lira 0.000
Morocco Dirham 33.227

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 300.700
Euro 371.670
Sterling Pound 426.390
Canadian dollar 238.080
Turkish lira 74.520
Swiss Franc 315.860
Australian Dollar 234.090
US Dollar Buying 299.500

GOLD
20 Gram 260.520
10 Gram 133.180
5 Gram 67.430

Dollarco Exchange Co. Ltd

Dollarco Exchange Co. Ltd
Rate for Transfer Selling Rate
US Dollar 301.000
Canadian Dollar 235.025
Sterling Pound 421.915
Euro 369.235
Swiss Frank 297.965
Bahrain Dinar 800.470
UAE Dirhams 82.355
Qatari Riyals 83.585
Saudi Riyals 81.160
Jordanian Dinar 425.820
Egyptian Pound 17.013
Sri Lankan Rupees 1.916
Indian Rupees 4.538
Pakistani Rupees 2.604
Bangladesh Taka 3.611
Philippines Pesso 5.770
Cyprus pound 17.915
Japanese Yen 3.760
Syrian Pound 1.585
Nepalese Rupees 2.830
Malaysian Ringgit 77.880
Chinese Yuan Renminbi 48.140
Thai Bhat 10.550
Turkish Lira 74.000

Swedish Krona 0.030824 0.035824
Swiss Franc 0.299378 0.310378

Australasia
Australian Dollar 0.221023 0.233023
New Zealand Dollar 0.207975 0.217475

America
Canadian Dollar 0.230117 0.239117
US Dollars 0.297550 0.301950
US Dollars Mint 0.298050 0.301950

Asia
Bangladesh Taka 0.002981 0.003763
Chinese Yuan 0.046119 0.049619
Hong Kong Dollar 0.036683 0.039433
Indian Rupee 0.003982 0.004709
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002682 0.002862
Korean Won 0.000273 0.000288
Malaysian Ringgit 0.073167 0.079167
Nepalese Rupee 0.002780 0.003120
Pakistan Rupee 0.001984 0.002754
Philippine Peso 0.005676 0.005976
Singapore Dollar 0.222510 0.232510
Sri Lankan Rupee 0.001612 0.002192
Taiwan 0.010350 0.010530
Thai Baht 0.009223 0.009773

Arab
Bahraini Dinar 0.793501 0.802001
Egyptian Pound 0.013914 0.019632
Iranian Riyal 0.000083 0.000085
Iraqi Dinar 0.000203 0.000263
Jordanian Dinar 0.420844 0.429844
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000155 0.000255
Moroccan Dirhams 0.022592 0.046592
Omani Riyal 0.777188 0.782868
Qatar Riyal 0.078566 0.083506
Saudi Riyal 0.079353 0.080653
Syrian Pound 0.001278 0.001498
Tunisian Dinar 0.119617 0.127617
Turkish Lira 0.069438 0.079738
UAE Dirhams 0.080703 0.082403
Yemeni Riyal 0.000980 0.001060

CURRENCY BUY SELL
Europe

British Pound 0.411214 0.418714
Czech Korune 0.006346 0.015646
Danish Krone 0.045015 0.050015
Euro 0. 360865 0.368365
Georgian Lari 0.138050 0.138050
Hungarian 0.001136 0.001326
Norwegian Krone 0.033844 0.039044
Romanian Leu 0.064488 0.081338
Russian ruble 0.004835 0.004835
Slovakia 0.008972 0.018972

BAHRAIN EXCHANGE COMPANY WLL

KUWAIT: Costa Coffee, London’s favorite coffee shop
chain and part of Alghanim Industries Food and Beverage
portfolio, celebrated the opening of its 50th store at the
Kuwait International Airport on 23 April 2018. Following
the opening of a store at Al-Kout Mall earlier this month,
the company continues its expansion in Kuwait to extend
the Costa Coffee experience to more customers. 

The opening ceremony was attended by CEO of
Alghanim Industries, Omar K Alghanim, and the Managing
Director of Costa Coffee Middle East & Asia, Clair Preston
Beer, as well as Alghanim Industries executives.

Commenting on the new opening, CEO of Alghanim
Industries, Omar K Alghanim said: “We are excited to open
our 50th Costa Coffee store, bringing Costa’s great prod-
ucts and first-class customer experience to Kuwait
International Airport. This is an important milestone for
Costa Kuwait, and we’re really proud of our team for mak-
ing it happen. We’re happy that we serve the highest quali-
ty coffee in Kuwait, but what makes all the difference is the
customer experience at all of our stores which has been
internationally recognized by our partners in the United
Kingdom.” 

He went on to say, “I’d like to thank our customers for
continuously showing us their love for Costa Coffee and for
making it the success it is today. We promise many future
store openings in the days to come, and to always keep our
customers at the heart of everything we do.”  Managing
Director of Costa Coffee Middle East & Asia, Clair

Preston-Beer, said: “It has been a pleasure to watch
Alghanim Industries grow Costa Coffee’s presence in the
Kuwaiti market, and to celebrate this milestone opening at
Kuwait International Airport. This is just the beginning of a
long-term expansion plan
for our brand both in this
market and worldwide.”
Strategically located by
the departure gates, the
store is accessible to
everyone and will be open
24 hours a day, 7 days a
week. Spread across 62
square meters, the store
features new urban decor
with natural lighting.

In addition to its geo-
graphical expansion, Costa
Coffee has expanded its
delivery services to Carriage, the online ordering platform.
Furthermore, Costa Coffee has also launched an exclusive
healthy menu with new recipes and specialty items devel-
oped in collaboration with international chefs such as Chef
Dean Brettschneider, global-based professional baker and
patissier and Annabel Karmel, the UK’s No 1 children’s
cookery author and best-selling international author. 

Costa is the UK’s No 1 coffee shop, with over 2,000
stores in the UK and over 1,000 across more than 30

countries, and it continues to grow at a rapid rate. The
brand currently operates in 50 locations across Kuwait
and has a number of outlets slated to open across the
country over the next year.  Alghanim Industries acquired

Costa Kuwait in July 2013.
Since then, Costa Coffee
has been focusing on cus-
tomer service, refurbish-
ing existing stores and
opening new ones around
Kuwait, and refreshing
and broadening its prod-
uct range.

Costa is the UK’s
favorite coffee shop, hav-
ing been awarded “Best
Branded Coffee Shop
Chain in the UK and
Ireland” by Allegra

Strategies for seven years running (2010, 2011, 2012, 2013,
2014, 2015 and 2016).With 2,000 coffee shops in the UK
and more than 1,180 in 30 overseas markets, Costa is the
fastest growing coffee shop business in the UK.  Founded
in London by Italian brothers Sergio and Bruno Costa in
1971, Costa has become the UK’s favorite coffee shop chain
and diversified into both the at-home and gourmet self-
serve markets.

Costa is committed to looking after coffee-growers.

That’s why we’ve established The Costa Foundation, a reg-
istered charity. The Costa Foundation’s aims are to relieve
poverty, advance education and the health and environment
of coffee-growing communities around the world. So far,
The Costa Foundation has funded the building of 53
schools and improved the social and economic welfare of
coffee-growing communities. Costa is also committed to
tackling the UK’s literacy challenge and is proud to have
signed the Vision for Literacy Business Pledge 2016. 

Alghanim Industries is one of the oldest and largest, pri-
vately-owned companies in the MENA region. Founded at
the turn of the century, in Kuwait, the company today
employs more than 15,000 people in 30 businesses across
40 countries in the Middle East, North Africa, Eastern
Europe and Asia.   

Alghanim Industries is a market leader in almost every
major sector of its operations, which include: engineering,
retail, automotive sales and service, insulation and pre-
engineered steel building structures, logistics and ware-
housing, fast moving consumer goods, food & beverage, oil
& gas, office automation, advertising, insurance, consumer
credit and travel. The company is actively growing its brand
portfolio, with a focus on top-tier global partners. Among
them: Avis, British Airways, British Petroleum, Cathay
Pacific, Daewoo, Honda, Saint-Gobain and Toshiba.
Additionally, Alghanim Industries has created a number of
successful regional businesses, including X-cite (consumer
electronics), and Safat Home (lifestyle and home furniture). 

KUWAIT: (From left to right) Tom Edgar, Head of Franchise, MENA & India at Costa Coffee, Phil Broad, Vice
President of Food & Beverage at Alghanim Industries, Omar K Alghanim, CEO of Alghanim Industries and Clair
Preston-Beer, Managing Director of Costa Coffee Middle East & Asia. (Right) The Costa Coffee team at the new
branch at Kuwait International Airport.

Company offers 
convenient 

locations to 
customers 

WASHINGTON: The US economy slowed in the first
quarter as consumer spending grew at its weakest pace
in nearly five years, but a surge in wages amid tightening
labor market conditions and lower tax rates suggested
the setback is likely temporary.

Gross domestic product increased at a 2.3 percent
annual rate, the Commerce Department said in its snap-
shot of first-quarter GDP on Friday, also restrained by a

moderation in business spending on equipment and
investment in homebuilding. These factors were partially
offset by a rise in inventories and a narrowing of the
trade deficit. The economy grew at a 2.9 percent rate in
the fourth quarter. Domestic demand increased at a 1.7
percent rate, the slowest in two years, after rising at a
brisk 4.8 percent pace in the final three months of 2017.

The moderate first-quarter growth is, however, proba-
bly not a true reflection of the economy’s health as GDP
tends to be sluggish at the start of the year because of a
seasonal quirk.

Economists expect growth will accelerate in the sec-
ond quarter as more households feel the impact of the
Trump administration’s $1.5 trillion income tax package
on their paychecks. The tax cuts came into effect in
January. Lower corporate and individual tax rates as well
as increased government spending will likely lift annual
economic growth close to the administration’s 3 percent

target. Economists polled by Reuters had forecast output
rising at a 2.0 percent rate in the January-March period.
“Tax cuts and government spending increases should
lead to better overall economic activity,” said Joel Naroff,
chief economist at Naroff Economic Advisors in Holland,
Pennsylvania. Federal Reserve officials are likely to shrug
off the first-quarter performance. The US central bank
raised interest rates last month in a nod to the strong
labor market and economy, and forecast at least two
more rate hikes this year. Minutes of the March 20-21
meeting published earlier this month showed policymak-
ers “expected that the first-quarter softness would be
transitory,” citing “residual seasonality in the data, and
more generally to strong economic fundamentals.”

But a jump in wage growth and an acceleration in
inflation in the first quarter will attract attention when
Fed officials meet next Tuesday and Wednesday.

In a separate report in Friday, the Labor Department

said wages and salaries shot up 0.9 percent in the first
quarter. That was the largest increase since the first
quarter of 2007 and followed a 0.5 percent rise in the
fourth quarter. Wages and salaries were up 2.7 percent in
the 12 months through March compared to 2.5 percent in
the year to December.

The GDP report showed the Fed’s preferred inflation
gauge, the personal consumption expenditures (PCE)
price index excluding food and energy, increased at a 2.5
percent rate - the fastest pace since the fourth quarter of
2007. The core PCE price index rose at a 1.9 percent
pace in the fourth quarter. The US central bank has a 2
percent inflation target. “It is increasingly difficult to
argue that the 2 percent inflation target hasn’t already
been breached,” said Steven Blitz, chief US economist at
TS Lombard in New York. “Could the Fed go next week?
Not likely, but there are no rules preventing it. A more
hawkish statement is coming.”—Reuters

US economy slows 
in Q1, but wage 
growth accelerates

KUWAIT: Burgan Bank is pleased to announce the launch
of a new value adding offer to its customers, who will now
be entitled to a 20 percent discount from Dope Details, the
professional car detailing and protection center that pro-
vides the best of paint protection film and window tinting.
Customers can find the center located in Shuwaikh
Industrial 3, Block B, Street 49. To avail the benefit of this
new offer just use any of Burgan Bank debit or credit cards.
To know more about Burgan Bank’s latest offers, or any of
its products and services, customers can visit any of the
bank’s branches, or contact the call center on 1804080. 

Burgan Bank 
customers granted
20% discount from
‘Dope Details’ 


