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EQUATE Group 
completes its 
facilities’ amendment 
and extension exercise
KUWAIT: The EQUATE
Group, a global producer of
petrochemicals, announced
the successful completion of
an amendment and exten-
sion exercise on its $1.9 bil-
lion Term Loan and $1 bil-
lion Revolving Credit
Facility (“RCF”).

The Group worked with
its existing relationship
banks to extend the tenor
on its Term Loan and RCF
by tow years. The Term
Loan maturity has been
extended from June 2021 to June 2023 and the RCF maturi-
ty has been extended from June 2020 to June 2022. The
RCF has two further extension options. The EQUATE
Group CFO Dawood Al-Abduljalil said, “We are very
pleased to successfully and efficiently complete this amend-
ment and extension exercise. We are especially proud of our
great banking relationships and the EQUATERs without
whom this exercise would not have completed”.  

Through this tenor extension exercise, the Group has
been able to take advantage of strong bank market condi-
tions to optimize its maturity profile. Furthermore, the
Group has also been able to achieve considerable pricing
reduction. The EQUATE Group appointed Citi and SMBC
as Coordinators to assist in running the amendment and
extension exercise.

KUWAIT: Easa Husain Al-Yousifi & Sons Real
Estate Company announced the opening of Kuwait
Global Steel Services Factory (KGSS) at a cere-
mony held on December 5th, in the factory loca-
tion in Amghara Industrial area with the presence
of large number of the company’s officials and
managers and guests from contracting and engi-
neering consultation companies. This ceremony
was also attended by a group of officials of gov-
ernmental bodies and number of journalists and
media professionals.

This facility is the first in the State of Kuwait
and the only one of its type that is specialized in
cutting, shaping and bending steel. Moreover, it is
the only facility that uses computers and electron-
ic machines in its operations to protect and pre-
serve the environment through reducing the pollu-
tion and ferrous waste and scrap resulting from
the provision of these services.

This factory is one of the new vital projects in
the State of Kuwait that will supplement the other
industrial projects. Its production capacity will be
more than one hundred and twenty thousand tons
of steel a year. Dr Adel Easa Al-Yousifi, Senior
Vice Chairman of the Board of Directors, deliv-
ered a speech in which he welcomed the attendees

and informed them on the strategic objectives for
the establishment of such facility and his future
vision for the industry in Kuwait. Moreover,
Managing Partner of the factory, Carlo Micoli
made a statement explaining the importance and
advantages of state-of-the-art technologies used
by this facility that would contribute to the expe-
ditious completion and reeducation of costs and

accuracy of work.
In the Conclusion, the attendees of the ceremo-

ny made a tour in the factory to get insight on
how modern machineries are working. The gather-
ing was impressed by the organization of the fac-
tory and the expeditious completion of the works
that will contribute to the development of indus-
trial and construction sector in Kuwait.

Facility is specialized in cutting, shaping and bending steel

Easa Husain Al-Yousifi & Sons Real Estate 
opens Kuwait Global Steel Services Factory
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KIB receives 
‘Best Branding 
in Kuwait’ 
2018 award
KUWAIT: KIB was awarded ‘Best Branding in Kuwait’
for the year 2018 by CPI Financial at the annual Islamic
Business and Finance Awards ceremony. Held recently
in Dubai, the awards ceremony gathered a group of
experts and representatives from banks and Islamic
finance institutions from across the globe.

Receiving the award on behalf of KIB was the Bank’s
Vice Chairman and Chief Executive Officer, Raed
Jawad Bukhamseen. KIB received this award based on
a poll vote by readers and specialists across the bank-
ing sector, where the Bank received the highest number
of votes recognizing its new logo, as well as its new
customer-centric strategy that promises to deliver an
exceptional customer banking experience.

KIB received this award based on several key crite-
ria, as it recognized the excellence of the Bank’s new
branding and logo compared to its competitors as well
as its public appeal, which reflected the Bank’s innova-
tive approach in the banking sector. Additionally, the
Bank was also recognized for its remarkable ability to
build customer loyalty by offering a unique banking
experience through utilizing high-quality products and
cutting-edge services that meet the needs of all cus-
tomer segments. KIB was also awarded for the notable
increase in its customer base after the successful launch
of its new brand, underscoring the Bank’s success in
attracting new segments within the community.

On this occasion, Bukhamseen said: “We are
extremely honored to have received this prestigious
award from one of the longest standing Islamic busi-
ness and finance awarding bodies in the world. This

award is a testament to our outstanding performance
within a highly competitive arena, as well as the success
of our new strategy and our new corporate identity.”

Bukhamseen pointed out that KIB’s new award-win-
ning logo was designed to symbolize modern Kuwait;
inspired by the warmth and light of the country and uti-
lizing shades of blue and turquoise representing
Kuwait’s water. KIB’s new logo is based on the letter
‘K’, where the curved fold of the mark represents a
bank that cares for all the people of Kuwait, with the
overall arrow shape pointing towards a positive future
marked by KIB’s commitment to offer exceptional,

innovative offerings to customers. 
Established in Dubai in 1999, CPI Financial is the

Middle East’s leading financial and business publishing
house with several magazines, including Banker Middle
East and Islamic Business and Finance. CPI Financial is
committed to delivering the most relevant financial news,
features and analysis to bankers and businesses
throughout the Middle East and beyond. Additionally, it
commits itself to the utmost standards of transparency,
ensuring accurate reporting of the current economic sit-
uation, the factors determining the future of the banking
and finance community and relevant business deals.
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Growth worries, 
Brexit fog 
send global
stocks lower
NEW YORK: Wall Street led stock mar-
kets lower across the globe on Friday
after data showed weakness in the
Chinese and eurozone economies, despite
further indications Beijing and
Washington might be moving to end their
trade war.

Signs of easing tensions had helped
propel equities higher earlier this week,

with both China and the United States
seeming to give key concessions, fueling
hopes they can eventually resolve their
differences. But data showing that the
trade war is already having an impact on
China-consumer spending grew at its
slowest pace in 15 years and factories
eased up in November-prompted equi-
ties investors there to take their gains off
the table.

Rosier US retail and industrial data
could not assuage fears that growth and
the trade spat with Beijing will drag on
sentiment. In New York, a sell-off extend-
ed recent losses and drove all three major
indices into correction-a 10 percent fall
from recent peaks in October.

“The fears around slower growth rate
globally have been confirmed by the fact

that the Chinese data were weak,” Nate
Thooft of Manulife Asset Management
said. But, he said, “I still think the market is
reading way too much in it.”

Weakness in Europe, China 
In Europe, a survey showed that global

trade war fears and disruptions caused by
anti-government protests in France
pushed business growth in the eurozone
to a four-year low in December.

The slide in IHS Markit’s composite
eurozone PMI, to 51.3 points from 52.7
points in November, came just a day after
the European Central Bank pulled its
massive stimulus program that has stoked
growth in the single currency area for the
past three years.

The survey for France showed business

there had flipped into reverse, as the
index plunged to 49.3 in December from
54.2 in November. Tokyo finished two
percent lower following a survey of confi-
dence among Japan’s big businesses
showed they remain cautious about the
global outlook and Hong Kong and
Shanghai both lost around 1.5 percent.

“Weak data from both China and
Europe overnight provided a stark
reminder that global growth remains chal-
lenging to find, and 2019 outlook remains
faint,” said Stephen Innes, head of Asia-
Pacific trade at financial analysts OANDA.

On the wider impact of recent popular
protests in France against President
Emmanuel Macron, he noted that “even if
you discount the impact of the yellow vest
protests, the underlying story is one of

economic weakness in Europe. The euro,
pound and yen all weakened against the
dollar, a day after the European Central
Bank said it was ending its program of
asset purchases which had propped up
eurozone growth for the past three years.

The decision came despite ECB boss
Mario Draghi’s assessment that there
were increasing risks to the economy of
the single currency bloc.

In Europe, traders continued in vain to
tease out clarity on Britain’s path out of
the European Union as Prime Minister
Theresa May denied reports that EU lead-
ers had refused her plea for reassurances
on her Brexit plan, saying simply that
“there is work still to do”. Oil prices fell,
with traders also worried about the impact
of slower growth, analysts said.  —AFP
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