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Ooredoo reports revenue of 
KD 698 million for  FY 2017

Customer base up by 4% to exceed 26 million 
KUWAIT: National Mobile
Telecommunications Company K.S.C.P
“Ooredoo” announced yesterday its financial
results for the year 2017:

Financial highlights
* Consolidated customer base increased

by 4% to reach 26.3 million in 2017, com-
pared to 25.2 million in 2016.

* Revenues for 2017 stood at
KD 697.6 million, compared
with KD 706.8 million for the
same period in 2016, represent-
ing a decrease of 1 percent.
Revenues in KD were impacted
due to 11 percent depreciation
of the Tunisian Dinar and 1 per-
cent depreciation in the Algerian
Dinar.  In local currency terms
Kuwait, Tunisia, Maldives and
Palestine recorded growth.
Excluding Foreign Exchange
(FX) translation impact, rev-
enues would have increased by
+1 percent year on year. 

* EBITDA increased by 6
percent for 2017 to KD 255.6
million, compared to EBITDA of
KWD 240.2 million for the same
period in 2016, due to cost efficiencies offset-
ting FX depreciation.

* The Net Profit Attributable to NMTC
for 2017 was KD 39.5 million compared
with KD 46.7 million for the same period
last year. Net profit was negatively impact-
ed by FX developments.  

* The consolidated earnings per share
was 79 fils compared to 93 fils  per share

earned for the same period last year. The
Board of Directors recommended a dividend
of 70 fils per share. Sheikh Saud Bin Nasser
Al-Thani, Chairman of the Board of
Directors commented: 

“In all, 2017 was a transformative year for
Ooredoo, as we made great progress in our
mission to enrich the digital lives of customers
across our footprint. Working together, we

have grown our customer base
and increased EBITDA by deliv-
ering strong performances in
some highly competitive markets
and focusing on efficiency and
cost optimization. 

We served 26.3 million cus-
tomers in 2017, compared to
25.2 million in 2016, and rev-
enues stood at KD 697.6 million,
compared with KD 706.8 million
for the same period last year.
EBITDA increased by 6 percent
for 2017 to KD 255.6 million,
compared to EBITDA of KD
240.2 million for the same period
in 2016.

We have grown our customer
base in Tunisia, Algeria, Palestine
and the Maldives, boosted rev-

enue in Kuwait, completed the most successful
IPO in the history of the Maldives, sponsored
the national football team in Tunisia as they
qualified for the FIFA World Cup and contin-
ued to enhance our networks and increase
access to digital services for all. We have
enhanced 4G services in Kuwait, Algeria,
Tunisia and the Maldives, and officially
launched operations in Gaza - remarkable

achievements made possible by our invest-
ment in a state-of-the-art network. Most
importantly, we have listened to the voices of
our customers, and developed services and
solutions that enrich their digital lives.”

Review of Operations
The Group’s operational performance can

be summarized as follows:

Ooredoo - Kuwait
Ooredoo’s customer base in Kuwait stood

at 2.2 million for 2017, representing a 6 per-
cent decrease compared to the same period
in 2016 due to intense competition and the
overall market condition. Revenues for 2017
were KD 222.7 million, an increase of 13 per-
cent compared to KD 197.8 million for the
same period in 2016. EBITDA was KD 54.3
million, up from KD 51.0 million for the same
period in 2016. 

Ooredoo - Tunisia
Ooredoo’s customer base in Tunisia

reached 8.4 million for 2017, an increase of 5
percent compared to the same period in 2016.
Revenues stood at KD 127.5 million, com-
pared to KD 142.3 million for the same period
in 2016. EBITDA was KD 50.5 million com-
pared to KD 57.0 million for the same period
in 2016. Tunisian Dinar depreciated by 11 per-
cent year on year. In local currency terms,
revenue increased by 1 percent in 2017.

Ooredoo - Algeria
Ooredoo’s customer base in Algeria

increased to 14.3 million customers for 2017,
up by 4 percent compared with the same
period in 2016. Revenues for 2017 decreased
to KD 285.1 million compared to revenues of
KD 309.8 million for the same period in
2016, negatively impacted by the increase in
VAT and a weak economic environment.
Despite revenue decrease, EBITDA
increased, due to cost efficiencies, to KD
125.5 million in 2017, representing a 16 per-
cent growth compared to KD 108.5 million
for the same period in 2016. 

Wataniya - Palestine
Wataniya Mobile Palestine increased its

customer base by 31 percent for 2017, to

reach 1.0 million customers. 2017 Revenues
stood at KD 26.0 million compared to rev-
enues of KD 25.4 million for the same period
in 2016. EBITDA for 2017 was KD 5.7 million
compared to an EBITDA of KD 6.6 million for
the same period in 2016. 

Ooredoo - Maldives
Ooredoo Maldives reported a 15 percent

increase in Revenues for 2017 to reach KD
36.3 million, compared to KD 31.6 million for
the same period in 2016. EBITDA for 2017
was KD 19.7 million, an increase of 15 percent
compared to an EBITDA of KD 17.1 million
for the same period in 2016. 

Ooredoo Maldives now serves a total of
440k customers, an 11 percent increase com-
pared to the same period in 2016. 

Sheikh Saud Bin Nasser
Al-Thani

HYDERABAD: Indian film actress Tamannaah Bhatia inaugurat-
ed Malabar Gold & Diamonds 211th showroom globally at
Kondapur, Hyderabad, Telangana, India on 28th January, 2018 in
the presence of B Navara Reddy - Corporator, M.P Ahammed,
Chairman - Malabar Group,  Asher.O, Managing Director -

India Operations, Malabar Gold & Diamonds, Shamlal Ahamed,
Managing Director - International Operations, Malabar Gold &
Diamonds, Nishad A.K,  Abdul Majeed - Group Executive
Directors, Malabar Group, Siraj P K, Regional Head, other man-
agement team members, media  and guests.

Malabar Gold & Diamonds 211th showroom

Gulf Bank announces 
winners of Al-Danah 
daily draws
KUWAIT: Gulf Bank held its Al-Danah daily draws on 4
February 2018 announcing the names of its winners for the
week of 21 January - 25 January 2018. The Al-Danah daily
draws include draws every working day for two prizes of
KD 1,000 per winner.  

The winners are:  
(Sunday 28/01): Bashair Nawaf Ghanim Ali, Saad Sadeq

Alhaj Hasan Saed
(Monday 29/01): Waleed Abdulaziz Mohammed Al-

Shiha, Faisal Faleh Ayed Al-Subaiei
(Tuesday 30/01): Teibah Ahmed Mohammed Habib, Ali

Abdullah Mohammed Al-Saffar
(Wednesday 31/01): Omar Yousef Eid Ismaeil, Ali

Ahmad Ali Khameis
(Thursday 1/2): Shabana Bagwala Shabbir Hussain,

Habib Salah Habib Al-Qattan. Gulf Bank’s Al-Danah 2018
draw lineup includes daily draws (2 winners per working
day each receive KD 1000). Al-Danah’s 1st quarterly draw
for the prize of KD 200,000 will be held on 28 March, the
2nd quarterly draw for the prize of KD 250,000 will be
held on 27 June and the 3rd quarterly draw for the prize of
KD 500,000 will be held on 26 September. The final Al-
Danah draw for KD 1 million will be held on 10 January,
2019 whereby the Al Danah Millionaire will be announced.

Gulf Bank encourages you to increase your chances by
depositing more into your Al-Danah account, immediately
from any local bank, using the new ePay (Self-Pay) serv-
ice, which is available on Gulf Bank’s online and mobile
banking.

Five reasons why the Al-Danah account is the best:
1) Kuwait’s single biggest yearly cash prize of KD 1 mil-

lion and the largest international bank prize according to
Guinness World Records

2) Kuwait’s biggest quarterly cash prizes, up to KD
500,000 

3) Two winners of KD 1,000 every working day
4) The most chances to win
5) Only Bank that transfers your chances to win from

the previous year to the current year.

IATA chief warns 
about rising cost of
airport expansion
SINGAPORE: The “skyrocketing” costs of expanding airport
infrastructure must be controlled to keep flight tickets afford-
able, the boss of airline industry group IATA warned yester-
day. Alexandre de Juniac called for more modest develop-
ments to keep construction costs down and avoid landing
customers with higher prices which would hit demand.

De Juniac cited the proposed 14 billion pound ($19.8
billion) cost of a third runway at London’s Heathrow
Airport and the construction of a fifth terminal at

Changi Airport in Singapore as prime examples of vast-
ly expensive projects. “The cost of infrastructure is sky-
rocketing,” he told reporters ahead of the Singapore
Airshow this week. “When we look at the numbers of
Heathrow for the third runway, we are very, very, very
worried. Even the numbers for T5 in Singapore are very
high,” he added, without disclosing a figure for Changi
Airport’s expansion.

The city-state’s plans for its hub airport include a new
development due to open next year featuring a 131 foot
(40 meter) high indoor waterfall, and a fifth terminal slated
for 2030. “We would like for instance to avoid big projects
in which we see overruns because the architecture is fan-
tastic, wonderful but it’s very costly... we have to be more
modest,” De Juniac said without naming any airport.
Airport construction costs are rising to levels which are
too much for airlines to bear, he added. — AFP


