
DETROIT:  For the technology phobic, the Einride T-
Pod autonomous cargo truck could be the stuff of
nightmares.  It is an imposing sight, lacking a traditional
driver’s cab, and looks like it might have been dreamed
up by a sci-fi filmmaker. 

The electric truck was one of many high-tech inno-
vations on display at the Detroit auto show, where the
top industry players in North America showed off their
latest models and considered the future of automobiles
and transportation. A spokesman for Swedish company
Einride told AFP on Tuesday it will test the T-Pod on its
native country’s roads later this year. 

The promise of an autonomous future is a dominant
theme for industry insiders, and many tech companies
participating in the auto show focused on how to
improve self-driving vehicles.

Nearby, steering systems manufacturer Nexteer
boasted that it can make a steering wheel that does not
need to be physically attached to the actual wheels of a
car in order to turn them.

That lack of a direct connection allows the steering
wheel to be a lot more maneuverable.  “We can have a
stowable column, so the steering wheel actually stows

into the dash,” Dave Sabol, an engineer with Nexteer,
told AFP.  This will be key for autonomous driving, he
said, because future cars can hide the steering wheel
when the driver is not in charge.  

An Ohio firm offered
access to data from its
expansive road testing
facility at a barely-popu-
lated outpost 40 miles
out of Columbus.  Chief
scientist Christoph Mertz
told AFP he can create a
database of regularly
updated road conditions,
so that robot cars of the
future can use the infor-
mation to quickly adapt
to their environment.

“At the moment we are in the place where (data) is
growing exponentially,” Mertz said.  Meanwhile, Sheikh
Shuvo is offering to “clean” data that already exists to
teach self-driving vehicles perform better and learn
how to drive more like humans.  “That refining process

is labeling the data, showing the car what a pedestrian
looks like, what a pedestrian does, so that it can better
predict different behaviors,” Shuvo told AFP. 

Despite all of the promise, though, many tech atten-
dees said robots and
artificial intelligence are
not replacing humans
any time soon. 

Even that
autonomous cargo truck
has its limitations. The
T-Pod carries about half
as much as a typical
human-driven truck and
is best for distances no
farther than 300 miles,
the company said.

‘Trumpchi’
Chinese auto maker GAC is changing the name of

models it plans to introduce in the US market next year,
because “Trumpchi” sounds too much like its linked to
President Donald Trump.  “The name will change for

the US market to avoid the wrong connotation or mis-
understanding,” a GAC spokesman told AFP on
Tuesday at the Detroit auto show. 

The Trumpchi models have been available in China
for years, and the word actually means “legend” in
Chinese, the spokesman said.  US media has previously
reported that company executives had been deliberat-
ing over a name change.  GAC, which sells 500,000
cars in its native country and 13 others in Asia and the
Middle East, has long announced plans to be the first
Chinese auto maker to enter the US market by the end
of 2019. The company also plans to expand into Europe
after trying to woo American consumers.

The cultural dissonance with its chosen brand name
is something with which another auto maker can relate.
Tata Motors’ “zippy car” abbreviation Zica was an
unfortunate choice in 2016 for its new hatchback sedan,
considering it debuted as the World Health
Organization declared the Zika virus a global health
emergency.  

The Indian company renamed it Tiago after making
marketing lemonade out of a public relations lemon by
holding an online renaming contest.  —AFP

Goldman Sachs 
reports 4Q loss
on big charge for
US tax reform
NEW YORK: Goldman Sachs reported a
rare quarterly loss yesterday due to a one-
time charge associated with US tax reform.
Performance across operating division was
mixed.

The US investment banking giant report-
ed a fourth-quarter loss of $2.1 billion, com-
pared with a profit of $2.2 billion in the year-
ago period.  The loss, Goldman’s first in a
quarter since 2011, was driven by $4.4 billion
in one-time charges, mostly due to US tax
reform provisions on the repatriation of for-
eign earnings. The bank warned of the hit in
December. The charge also weighed on
annual earnings, which fell 48 percent to
$3.7 billion. Numerous large companies have
made similar announcements of one-time
negative effects from US tax reform in
recent weeks. Most, including Goldman
Sachs, are bullish on the long-term effects of
the US tax cuts, arguing they will lead to

faster economic growth.
In terms of bank operations, Goldman

scored impressive gains in revenues from
both debt and equity underwriting. Financial
advisory revenues also increased.

On the downside, Goldman’s performance
in its trading division, which has struggled in
recent quarters amid low volatility, turned in
another weak performance. Revenues in this
division slumped 34 percent from the year-
ago period, weighed down especially by a
50 percent plunge from the closely-watched
fixed income, commodities and currency

trades.“Last year, we delivered higher rev-
enue and stronger pre-tax margins despite a
challenging environment for our market-
making businesses,” said Goldman Sachs
chief executive Lloyd Blankfein.

“With the global economy poised to
accelerate, new US tax legislation providing
tailwinds and a leading franchise across our
businesses, we are well positioned to serve
our clients and make significant progress on
the growth plan we outlined in September.”

Shares of Goldman Sachs fell 0.6 percent
in pre-market trading to $256.75. — AFP
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DETROIT: The Ford exhibit is shown at the 2018 North American International Auto Show on Tuesday. — AFP
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NEW YORK: This picture taken on June 22, 2010 shows the headquarters of investment banking and
securities firm Goldman Sachs in lower Manhattan, in New York. — AFP

Saudi announces 
$2bn bailout
for Yemen 
government
RIYADH: Saudi Arabia announced yes-
terday it would transfer $2 billion to
Yemen’s central bank, following desper-
ate calls for a financial rescue from the
beleaguered government it has support-
ed militarily for nearly three years.

The bailout aims to curb the fall in
value of the Yemeni riyal, which has
plummeted as the war between the
Saudi-backed government and Houthi
rebels who control the capital Sanaa and
much of the north has dragged on.

“To address the deteriorating eco-
nomic situation faced by the Yemeni
people as a result of the actions of the
Iranian-backed Houthi militias, King

Salman bin Abdulaziz has issued a direc-
tive to transfer a $2 billion deposit to the
central bank of Yemen,” the Saudi interi-
or ministry said.

The riyal currently trades at 500 to
the dollar, down from around 215 before
the war, a serious depreciation for a
country that relies heavily on imports of
basic foodstuffs.

In 2016, the Yemeni government
moved the central bank to second city
Aden from the capital where the rebels
operate their own rival central bank.
More than one million civil servants lost
their jobs in the bank transfer, and both
the Sanaa and Aden central banks have
struggled to pay salaries. 

Saudi Arabia, which itself faces a
hefty budget deficit, has led a military
coalition in support of the government
since March 2015. But as the interven-
tion nears its fourth year, the govern-
ment’s authority is still largely confined
to the south. The conflict has left more
than three-quarters of Yemenis in need
of humanitarian aid and some 8.4 million
at risk of famine, the UN humanitarian
affairs office said on Tuesday.  — AFP


