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New Renault Megane GT arrives in Kuwait

KUWAIT: Abdulmohsen Abdulaziz Al-Babtain Co, the
authorized agent of Renault in the State of Kuwait is proud
to announce the arrival of the all-new Megane GT. The
newest member of the Megane family, tuned by Renault
Sport, boasts a sportier look and the TCE 205 engine mat-
ed to 7 speed dual clutch automatic gearbox, achieving a
swift 0-100km/h in just 7.1 seconds. The model is now
available in Kuwait.

The Megane GT showcases an attractive sporty design,
notably in the front grill and bumper, front C-shape DRL
and full LED headlamps, and proudly wears the Renault
Sport and GT logo on the front wings and at the rear. Rear
LED tail lamp with distinctive 3D light effect and 18” GT
MAGNY-COURS alloy wheels ensure the new model
stands out from a crowd. 

Combining dynamic style and ride comfort, the model
offers first-class road handling thanks to 4CONTROL. The
4CONTROL chassis controls rear-wheel steering, deliver-
ing unprecedented and unrivalled driving experience. The
model also boasts a GT Nappa leather steering wheel and
GT style alloy pedals.

Commenting on the model’s arrival in the region,
Marwan Haidamous, Managing Director, Renault Middle
East, said: “The Renault Megane GT has always been syn-
onymous with sporty style and energetic performance,
which can be traced into the technology we’ve embedded
in the recent model, such as the 4CONTROL system. With
its sporty new look, unrivaled driving performance and
advanced technology we are confident that the model will
prove extremely popular among the region’s car buyers.” 

Driver comfort and convenience are enhanced with fea-
tures such as the multi-sense through four available
options for engine performance, sound, steering and vari-
able damping; Comfort Mode, Normal Mode, Sport Mode

and Personal Mode. Each mode assures optimal conven-
ience by allowing the driver to modifying the accelerator
pedal and engine response, adjust the speed of the effi-
cient dual clutch (EDC) gearshifts, and fine-tune the firm-
ness of the steering and ambience of the cabin lighting. 

The new model delivers a connected driving experience
thanks to R-LINK 2, which serves as the car’s control cen-

tre.

Showcased via a modern 8.7’ touchscreen, R-LINK 2
ensures an ‘Easy Life’ by offering a range of in-car fea-
tures including easy park assist, rearview camera, Renault
Smart Card with walk-away closing, as well as an electric
parking brake, or even the Renault Sport mode switch but-
ton: RS Drive.

Engineers from Renault and Bose have collaborated

closely to produce a tailor-engineered sound that has
been specifically configured for the new Megane GT.
Thanks to the optimal positioning of a central loudspeaker
at the front, eight further high-performance loudspeakers
located around the cabin and a subwoofer built into the
boot, the model generates sound that is precise, clear and
well-balanced. 

ISTANBUL: Turkey’s annual economic growth is
expected to fall short of the government’s target
through 2020, according to a Reuters poll, as
inflation reaches double digits and investor senti-
ment sours under a new presidency. Hours after he
was sworn in this month with sweeping new pow-
ers, President Tayyip Erdogan named his son-in-
law as finance minister. That has heightened
investor concern that Erdogan, a self-described
“enemy of interest rates”, will look to take more
direct control of monetary policy.

Erdogan wants low rates to keep cheap credit
flowing, particularly to the construction industry.
Investors, who are worried about inflation and
see the economy as overheating, want rates
raised decisively. The economy will expand 4.1
percent in 2018, according to the poll of 55
economists, compared with a governments fore-
cast of 5.5 percent, signalling a slowdown in the
remainder of the year after 7.4 percent growth in
the first quarter.

“We expect the Turkish economy to experi-
ence a sharp slowdown over the next 12 months,”
Jason Tuvey of Capital Economics said in a recent
note to clients.

“If President Erdogan does pursue looser poli-
cy, we think this will ultimately result in slower
(and more volatile) economic growth, higher infla-
tion and further falls in the lira.”

Under its medium-term economic program, the
government is forecasting annual economic
growth of 5.5 percent through 2020. The Reuters
poll predicts growth of just 3.5 percent for 2019
and 4.0 percent for 2020.

Ratings cut 
Last week, ratings agency Fitch cut Turkey’s

sovereign debt rating further into “junk” territory,
citing the wide current account deficit, high infla-
tion and policy uncertainty. Annual inflation, at
15.4 percent last month, is seen at 14 percent at
the end of the year, based on the median forecast
in the poll, significantly higher than the 10 percent
forecast in April.

The lira has lost around one fifth of its value
against the dollar so far this year, hit by concern
about political influence over monetary policy.

Inflation is seen falling to 11.0 percent at the
end of 2019 and 9.9 percent at the end of 2020,
the poll showed. Economists put the central
bank’s main policy rate - which has been raised
by 500 basis points since late April - at 18.0
percent in the third quarter from the current
17.75 percent. — Reuters

Abdulmohsen Al-Babtain Co welcomes the newest member of Megane family 
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4.1% in 2018

KIPCO hands over
Hessah District 
infrastructure 
project to govt
KUWAIT: KIPCO - the Kuwait Projects Company
(Holding) - announced the official handover of the Hessah
Al-Mubarak District infrastructure works to relevant gov-
ernment entities. As such, Kuwait Municipality has now
allowed developers to apply for construction permits for
all residential and commercial land plots in the district.
Faisal Al-Ayyar, KIPCO’s Vice Chairman (Executive), said:
“Early this year, we announced the completion of the dis-
trict’s infrastructure work, an important milestone given
that KIPCO is the first company to lay down the infra-
structure of a private real estate development. We would

like to extend our appreciation for the support and coop-
eration we have received from the different government
entities with which we have worked to make this landmark
project a reality.”

On his part, Tawfiq Al-Jarrah, Executive Director -
Hessah Al-Mubarak District, said: “We are delighted to
announced that real estate developers and landowners are
now able to apply for construction permits with Kuwait
Municipality, and we expect construction work to begin
soon. We would like to take this opportunity to thank all
the government entities - especially Kuwait Municipality,
the Ministry of Public Works, the Ministry of Electricity
and Water and the Ministry of Communication - for their
cooperation. We would also like to extend our apprecia-
tion to all the consultant and architectural firms and con-
tractors that contributed to this important phase of Hessah
Al-Mubarak District.”

The handover to the Ministry of Social Works included
the road network inside and surrounding the district, as
well as the rainwater and sewage networks. KIPCO also
handed over the fresh water and firefighting grids to the
Ministry of Electricity and Water, alongside civil engineer-

ing work for five secondary transformer stations and low
voltage networks. Telephone and internet networks laid
underground were handed over to the Ministry of
Communication. 

Jet Airways launches 
one week summer 
sale on flights to 
India and beyond
KUWAIT: Jet Airways, India’s premier, full service interna-
tional airline, is offering guests savings of up to 30 percent
on their international travel using the airline’s vast network
of destinations in India and beyond. Effective yesterday
(17th July 2018), guests travelling to India, Bangkok,
Colombo, Dhaka, Hong Kong, Kathmandu and Singapore
can enjoy substantial savings on their premiere as well as
economy class bookings.

Tickets booked under the week-long fare sale from
17th July to 23 July, 2018 will be valid for immediate travel
making it a wonderful opportunity for guests booking last
minute and those planning their future travels. The promo-
tion will be applicable for guests booking both one-way
and/or return journeys. 

Shakir Kantawala, Vice President Gulf, Middle East and
Africa, Jet Airways, said, “It is one of the best times for
guests to fly and make substantial savings in the bargain.
We are confident that guests will take advantage of the
week-long limited window to book their travel and create
more memorable moments with family and friends while
travelling with Jet Airways.”

Jet Airways is India’s premier international airline, cur-
rently operates flights to 66 destinations, including India
and overseas. Jet Airways’ robust domestic India network
spans the length and breadth of the country covering
metro cities, state capitals and emerging destinations. 

Beyond India, Jet Airways operates flights to key inter-
national destinations in South East Asia, South Asia,
Middle East, Europe and North America. The Jet Airways
Group currently operates a fleet of 120 aircraft, compris-
ing the latest B737 MAX, Boeing 777-300 ERs, Airbus
A330-200/300, Next Generation Boeing 737s and ATR
72-500/600s. 

Tawfiq Al-JarrahFaisal Al-Ayyar

S Korea’s wage 
policies backfire 
for jobless, low 
income workers
SEOUL: President Moon Jae-in wants South Koreans to
work less and earn more - and to achieve that his govern-
ment has hiked the minimum wage and slashed the maxi-
mum length of the working week. But Heo Jeong, who
serves barley tea samples at a Lotte Mart store in Seoul,
says she lost a third of her income as a result. Heo’s store
shortened its opening times and cut staff hours. The 48-
year-old now makes 1.2 million won ($1,077) a month
working 32 hours instead of 40, a third less than before
because she now isn’t getting much night work at premium
rates or as many chances to earn bonuses.

She is not alone. Many businesses are closing early
rather than hiring additional staff after the legal cap on
working hours was cut to 52 per week from 68, effective
July 1. It is one of a number of signs that Moon’s reforms
are starting to backfire and his pledge to be the “Jobs
President” who tackles inequality head on may be at risk,
economists warn.

Another problem is that a January hike in the minimum
hourly wage - the biggest in 17 years at a whopping 16
percent - may have had the opposite effect on incomes for
the lower paid, and also become a deterrent to investment
and recruitment. Household income for the lowest 20 per-
cent fell 8 percent in the first quarter from a year earlier,
marking the sharpest fall since 2003 when Statistics Korea
began compiling data, and almost a quarter of those aged
15-29 remain unemployed.

“I want to work more hours, and take night shifts as
much as possible,” said Heo. “I don’t necessarily see any-
one actually making more money around me. I myself have
cut down on groceries.” A Lotte spokesman confirmed
that most Lotte stores cut store hours, and some of its
sub-contract workers worked fewer hours as a result. On
Saturday, the government-mandated Minimum Wage

Commission heightened concerns over the issue by
announcing that next year the minimum wage will increase
another 10.9 percent to 8,350 won ($7.40) an hour.

That prompted a small business group, the Korea
Federation of Micro Enterprise, to threaten to refuse to
implement the reform. “Small-business owners are at a
crossroads where they cannot help but choose either busi-
ness shutdowns or staff cuts,” it said in a statement.

Certainly, South Korean companies have slowed down
hiring. The monthly average number of jobs added so far
this year, 142,000, is the slowest pace seen since the
2008-09 global financial crisis.

On Monday, Moon acknowledged possible negative
consequences for small business owners and low-income
earners from a higher minimum wage, but said his policies
will continue to focus on boosting incomes. “Steep
increases in the minimum wage aim to ensure a dignified
life for low-income workers, while raising household
income to boost domestic demand, which in turn will lead
to job creation,” Moon told his cabinet members at a poli-
cy meeting in Seoul, adding that efforts will be made to
provide subsidies for the low-income earners who suffer
as a result of the policies.

A Blue House official at the Presidential Committee on
Jobs, a body Moon launched last year to fulfill his election
promise of creating jobs, declined to elaborate further.

Moon remains popular, with 69 percent backing in
polling in July, though that is down from a peak of 83 per-
cent in May after his summit with North Korean leader
Kim Jong Un and his rating has fallen for a fourth week in a
row, according to Gallup Korea. It is unclear how much the
economy is playing into those numbers.

Shipbuilder Hyundai Heavy Industries and retailers
Lotte Shopping and Shinsegae Inc are among companies
who have begun to power off computers at 5:30 p.m. for
office workers to prevent overtime, according to spokes-
people for the companies.

A number of Korean retailers have pulled forward clos-
ing times to 11 p.m. from 12 p.m. because of the higher
wage costs. “We’re trying to make working hours flexible
for our workers and have shortened business hours at
most of our stores,” an official at Lotte Shopping told
Reuters, asking not to be named as he was not authorized
to talk to the media. —Reuters


