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Booming online luxury goods sales 
convert watchmakers to the web 
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ASIAN COUNTRIES
Japanese Yen 2.827
Indian Rupees 4.618
Pakistani Rupees 2.720
Srilankan Rupees 1.925
Nepali Rupees 2.901
Singapore Dollar 229.090
Hongkong Dollar 38.348
Bangladesh Taka 3.598
Philippine Peso 5.789
Thai Baht 9.654

GCC COUNTRIES
Saudi Riyal 80.267
Qatari Riyal 82.671
Omani Riyal 781.705
Bahraini Dinar 799.260
UAE Dirham 81.973

ARAB COUNTRIES
Egyptian Pound - Cash 19.600
Egyptian Pound - Transfer 17.054
Yemen Riyal/for 1000 1.208
Tunisian Dinar 127.190
Jordanian Dinar 423.690
Lebanese Lira/for 1000 2.005
Syrian Lira 0.000
Morocco Dirham 33.311

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 300.800
Euro 370.440
Sterling Pound 422.920

CURRENCY BUY SELL
Europe

British Pound 0.419533 0.427033
Czech Korune 0.006591 0.015891
Danish Krone 0.045776 0.050776
Euro 0. 365905 0.373405
Georgian Lari 0.136182 0.136182
Hungarian 0.001131 0.001321
Norwegian Krone 0.034780 0.039980
Romanian Leu 0.064123 0.080973
Russian ruble 0.005256 0.005256
Slovakia 0.008909 0.018909
Swedish Krona 0.032418 0.037418
Swiss Franc 0.311037 0.322037

Australasia
Australian Dollar 0.223291 0.235291
New Zealand Dollar 0.211360 0.220860

America
Canadian Dollar 0.227789 0.236789
US Dollars 0.296200 0.300620
US Dollars Mint 0.296700 0.300620

Asia
Bangladesh Taka 0.003185 0.003769

Chinese Yuan 0.046056 0.049556
Hong Kong Dollar 0.036509 0.039259
Indian Rupee 0.004130 0.004771
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002784 0.002964
Korean Won 0.000268 0.000283
Malaysian Ringgit 0.072722 0.078722
Nepalese Rupee 0.002996 0.003166
Pakistan Rupee 0.002451 0.002741
Philippine Peso 0.005657 0.005957
Singapore Dollar 0.223354 0.233354
Sri Lankan Rupee 0.001602 0.002182
Taiwan 0.010303 0.010483
Thai Baht 0.009270 0.009820

Arab
Bahraini Dinar 0.789921 0.798421
Egyptian Pound 0.014058 0.019776
Iranian Riyal 0.000083 0.000084
Iraqi Dinar 0.000202 0.000262
Jordanian Dinar 0.418934 0.427934
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000154 0.000254
Moroccan Dirhams 0.023247 0.047247
Omani Riyal 0.773682 0.779362
Qatar Riyal 0.078195 0.083135
Saudi Riyal 0.078993 0.080293
Syrian Pound 0.001272 0.001492
Tunisian Dinar 0.121681 0.129681
Turkish Lira 0.070629 0.080929
UAE Dirhams 0.080335 0.082035
Yemeni Riyal 0.000976 0.001056

Rate for Transfer Selling Rate
US Dollar 300.050
Canadian Dollar 233.370
Sterling Pound 426.210
Euro 372.320
Swiss Frank 286.070
Bahrain Dinar 797.945
UAE Dirhams 82.095
Qatari Riyals 83.325
Saudi Riyals 80.910
Jordanian Dinar 424.475
Egyptian Pound 17.089
Sri Lankan Rupees 1.924
Indian Rupees 4.612
Pakistani Rupees 2.627
Bangladesh Taka 3.600
Philippines Pesso 5.762
Cyprus pound 17.860
Japanese Yen 3.835
Syrian Pound 1.584
Nepalese Rupees 2.882

Malaysian Ringgit 77.640
Chinese Yuan Renminbi 47.915
Thai Bhat 10.610
Turkish Lira 77.140

Canadian dollar 231.920
Turkish lira 77.130
Swiss Franc 316.630
Australian Dollar 232.970
US Dollar Buying 299.600

GOLD
20 Gram 260.520
10 Gram 133.180
5 Gram 67.430

BASEL: A boom in online luxury goods sales is finally con-
vincing high-end watchmakers, long skeptical that cus-
tomers would pay thousands to buy intricate timepieces
on the web, to step up their investments in e-commerce.
Courting younger shoppers, brands large and small are
joining an online push sweeping the luxury goods world,
where web sales are already major growth drivers for
fashion labels. 

“We didn’t realise the
speed at which millennials
would take to buying cars
or watches online,” said
Jean-Claude Biver, head of
LVMH’s watch business, in
an interview at the
Baselworld watch trade fair.
LVMH’s Tag Heuer, a label
long associated with motor
racing, is looking to fully
build out its own shoppable
sites over the next 18
months, Biver added. Tag
already operates online
stores in five countries including the United States and
Britain, and has a partnership in China with JD.com, the
company said.

LVMH sister brands Hublot and Zenith are yet to follow
suit. Many watchmakers have flirted with web sales,
though often through one-off collaborations with multi-
brand web retailers. Tech-savvy shoppers in Asia have
partly inspired a drive to do more - China overtook the
United States last year as the leading source of traffic to
luxury watch websites, according to consultancy DLG. 

And watchmakers have reasons to take control of their
online image, as websites run by unofficial resellers prolif-
erate.  “We want to reassure people, while taking into
account that today clients also might like to buy their
watch at home in the evening while they drink a glass of
wine,” said Jerome Biard, chief executive of Corum,

owned by China’s Citychamp. The Swiss brand’s first e-
commerce site will be fully operational in about two
months, Biard said. 

No taboos 
Web sales are expected to make up a quarter of all

global luxury goods sales by 2025, up from around 9 per-
cent last year, consultancy Bain & Co projects. There are

notable holdouts -
France’s Chanel shuns e-
commerce for its coveted
clothing, quilted hand-
bags or watches. 

Watchmaker Rolex,
owned by a private foun-
dation, is not known to
have any plans to build
its own online shop. But
others are stumping up
serious cash, betting on
online growth.
Richemont, owner of
Cartier and Baume &

Mercier, is offering up to 2.8 billion euros ($3.4 billion) for
full control of multi-brand site Yoox Net-a-Porter. “There
is no taboo with buying online anymore,” said Anish Bhatt,
a watch enthusiast with 1.7 million followers on Instagram
who works with brands such as Rolex, Richard Mille and
Chopard on social media campaigns. 

Watchmakers were long hobbled by the perception
sales could only happen in a certain environment, with
“shop assistants wearing silk gloves, while you sipped
champagne,” Bhatt added. 

Price limits?
Independent Swiss watchmaker Oris, Breitling, now

owned by private equity firm CVC, and RJ, formerly
known as Romain Jerome, have also confirmed plans to
expand online operations.  

The push still comes with caveats and limitations,
however.  “There are watch adjustments that require
customers to pass through a store,” said Jean-
Christophe Babin, CEO of LVMH’s Italian jeweller and
watchmaker Bulgari.

Bulgari already sells through its sites in the United
States, China, Japan and the United Kingdom, and is
rolling out e-commerce to all of Europe by year-end. It

aims to launch in Australia early in 2019. Bulgari sees
30,000-40,000 euros as the ceiling for the kind of watch-
es it would sell online, Babin added. Yet even those bound-
aries may one day shift. 

Mr Porter, a men’s style site run by Yoox Net-A-Porter,
this week launched the sale of its most expensive item yet,
a $480,000 watch made of sapphire by French label Bell
& Ross. —Reuters 

Web seen 
driving 25% of

luxury good 
sales by 2025
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Tag Heuer, Bulgari, others making more of a push online

BASEL: A man takes a picture in front of Swiss watchmaker Omega corner during the press day of the Baselworld
watch and jewelry fair in Basel.— AFP

Fed hike fails 
to lift dollar
KUWAIT: In what was a relatively eventful
week, the Federal Reserve marched on with
the first interest rate hike of 2018. The FOMC,
the committee in charge of setting US mone-
tary policy, raised the target range for the fed-
eral funds rate by a quarter point to 1.5-1.75
percent as it predicted inflation would accel-
erate in the coming months.

Regarding the Fed’s long term plan, the
updated dot plot indicated that three hikes are
predicted in 2019, as opposed to the two pre-
dicted back in December. In addition, policy-
makers foresaw two hikes in 2020, rather than
one. As a result, the projected terminal Fed
funds rate during the current tightening cycle
has been raised to around 3.5 percent up from
just over 3.0 percent back in December.

As for its views on the economy, the cen-
tral bank signaled increased confidence while
citing an improved growth rate of 2.7 percent
and 2.4 percent by 2018 and 2019, respec-
tively. Moreover, the updated unemployment
outlook included a drop to a figure of 3.6
percent in the next two years, the lowest
since the late 1960s and nearly 1 percentage
point below the Fed’s estimate of the longer
run jobless rate.

Despite the fact that the Federal Reserve
raised rates and upped its long-term target
rate, its policy outlook failed to reverse the US
dollar’s weakening trend. The dollar index
dropped to a 30-day low immediately after
the statement, and is now 3 percent lower
since the beginning of the year. The dollar also
notably lost 10 percent of its value against a
basket of currencies in 2017.

In a significant event towards the end of

the week, the Trump administration signaled
its intent to levy tariffs of 25 percent on up to
$60 billion in annual imports from China, rais-
ing fears of a trade war between the world’s
two largest economies. According to the US
Government, China has engaged in wide-
spread theft of American intellectual proper-
ty. The alleged practices range from counter-
feiting famous brands and stealing trade
secrets to pressuring companies to share
technology with Chinese companies to gain
access to China’s vast market. US officials
were said to find strong evidence that China
uses foreign-ownership restrictions to com-
pel American companies to switch technology
to local firms and that China supports and
conducts cyber-attacks on US companies to
access trade secrets.

The tariff is to be imposed as punishment
after China’s efforts to improve its intellectual
property framework was deemed not fast
enough. Furthermore, the $60 billion figure is
based on US estimates of the lost corporate
earnings caused by China’s alleged IP theft or
forced technology transfers.  Trump cited that
Beijing had for decades unfairly acquired US
intellectual property and needed to pay the
price. Trump added that the tariffs would
“make us a much stronger, richer nation”.
They would also help address the US’s $375
billion trade deficit with China, he added, call-
ing it “the largest deficit of any country in the
history of our world. It is out of control.”

Hours later, China returned the favor by
announcing a plan to impose its own tariffs
on US imports worth up to only $3 billion. It
is important to note however, that this reac-
tion is said to be a response to the previous-
ly announced steel and aluminum tariffs by
the US. Observers have described China’s
reaction as restrained in an effort to avoid a
trade war.

Nevertheless, prospects of a trade war did
not sit well with investors. The Dow Jones
Industrial Average lost 700 points while the
S&P 500 dropped 2.5 percent after a sell-off
was triggered. On the other hand, demand for
safe assets increased. The US 10-year yield
retreated towards 2.8 percent while the Yen
broke the 105 level for the first time since
Trump was elected as President.

Also taking place last week was the G20
summit, where financial decision-makers from
all over the world stressed over the impor-
tance of free trade. In a time where the United
States is moving towards trade protectionism
practices, world leaders of the largest 20
economies warned over the dangers that a
potential trade war carries. “The first risk is
the risk of inward looking policies and pro-
tectionism,” European Commissioner for
Economic and Financial  Affairs Pierre
Moscovici told reporters after the first day
of talks. Protectionism could damage
growth, he added.

On the foreign exchange front, the Euro
started the week off with a bang thanks to rel-
atively smoother Brexit negotiations. However,
a sharp decline in the ZEW Indicator of
Economic Sentiment for Germany put a
damper on the single currency’s rise as it
reached a 20-day low of 1.2237. ZEW
President commented on the survey saying:
“Concerns over a US-led global trade conflict
have made the experts more cautious in their
prognoses. The strong euro is also hampering
the economic outlook for Germany, a nation
reliant on exports. Combined with the experts’
continued positive assessment of the current
situation, however, the outlook is still largely
positive.” Nevertheless, the Euro rose on the
back of a weak dollar towards the end of the
week, ending it higher at 1.2351.

The sterling pound benefited from a slew

of positive news last week. The pound got its
first boost after the UK and the EU reached
an initial agreement over Brexit. Later during
the week, wage data lifted the pound against a
weakening dollar as the latter lost ground
across the board. The GBPUSD pair opened
the week at 1.3930 and closed it 1.5 percent
higher at 1.4132.

UK & Europe
Meanwhile in Europe, the UK and the EU

have finally agreed on initial terms over Brexit.
Negotiators from both sides described the
deal as a “decisive step” in the Brexit process.
The agreement will serve to oversee the
“orderly withdrawal” of the UK during the
transitional period, which is defined as lasting
from March 2019 until December 2020. As a
result, markets traded the pound higher as
sentiments regarding the pound were lifted.

In the UK, the BOE held interest rates at
their current levels during its meeting last
week, although the vote was split 7-2. The
central bank is strongly expected to imple-
ment the next hike during its May meeting,
with confidence levels reaching 86 percent.
Furthermore, the Monetary Policy Committee
maintained its pledge that any future rate rises
“were likely to be at a gradual pace and to a

limited extent”, a commitment that has per-
suaded financial markets not to expect more
than two rate rises this year.

Meanwhile, employment figures in the UK
comfortably beat expectations. The unem-
ployment rate fell to 4.3 percent while total
pay gains rose to 2.8 percent in the three
months to January. That data beat the consen-
sus of 2.6 percent.

On the other hand, headline inflation in the
UK slowed down to 2.7 percent this February
from January’s 3 percent. The figure was
slightly below the median estimate as well as
below the 2.9 percent projected in the BOE’s
February inflation report. Core inflation also
slowed in February, to 2.4 percent from 2.7
percent in January. The slowdown reflects the
diminishing impact of previous declines in
sterling. The fall in sterling, driven by Brexit,
has pushed inflation up for the last 18 months.
Categories which are sensitive to the
exchange rate such as food, fuel and recre-
ational goods contributed negatively to the
change in the headline rate.

Kuwait
Kuwaiti dinar
The USDKWD opened at 0.29945 yesterday
morning. 


