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KUWAIT: His
Highness the Amir
Sheikh Sabah Al-
Ahmad Al-Jaber Al-
Sabah received yes-
terday at the newly-
opened Kuwait Motor
City the heads of the
GCC motorsports
federations. His
Highness the Crown
Prince Sheikh Nawaf
Al-Ahmad Al-Jaber
Al-Sabah and
Minister of the Amiri
Diwan Affairs Sheikh
Ali Jarrah Al-Sabah
were present at the
reception. — KUNA

Amir meets heads of GCC
motorsports federations

GENEVA: National Assembly Speaker
Marzouq Al-Ghanem and President of the
Inter-Parliamentary Union (IPU) Gabriela
Cuevas discussed the agenda of the 138th
Assembly of the IPU yesterday. Ghanem also
met with Deputy Chairman of Oman’s Shura
Council Mohammad Al-Ghassani in Geneva
on the sidelines of the assembly held from 24
to 28 March.  The two sides discussed unify-

ing the GCC and Arab stance on topics in the
assembly’s agenda. MP Safaa Al-Hashem
attended the meeting.

Meanwhile, Kuwait’s Permanent
Representative to the UN and international
organizations headquarters in Geneva
Ambassador Jamal Al-Ghunaim held a dinner
banquet in honor of Ghanem and his accom-
panying parliamentary delegation.

Cuevas, IPU Secretary General Martin
Chungong, presidents and senior officials at
GCC parliaments, UN and the Arab
Parliament, GCC Ambassadors to the UN and
Kuwaiti MPs Nayif Al-Ajmi, Ali Al-Diqbasi,
Khaleel Abul, Al-Humaidi Al-Subaie, Safaa
Al-Hashem, Omar Al-Tabtabai, and National
Assembly Secretary General Ali Al-Kandari
attended the banquet. — KUNA

GENEVA: Kuwait’s Permanent Representative to the UN and international organizations headquarters in Geneva Ambassador Jamal Al-Ghunaim poses with members of
the Kuwaiti parliamentary delegation. — KUNA

National Assembly Speaker Marzouq Al-Ghanem meets with Deputy Chairman of Oman’s
Shura Council Mohammad Al-Ghassani.

National Assembly Speaker Marzouq Al-Ghanem speaks during a dinner banquet.

National Assembly Speaker Marzouq Al-Ghanem meets with
President of the Inter-Parliamentary Union (IPU) Gabriela Cuevas.

Kuwait supports
Arab audit bloc 
TUNIS: Acting President of Kuwait’s
State Audit Bureau (SAB) Adel Al-
Sarawi said yesterday his country is
one of the biggest supporters of ARA-
BOSAI, a joint body of Arab audit state
bureaus. Kuwait is also keen on con-
tributing to ARABOSAI’s development
for the benefit of Arab citizens, Sarawi
said on the sidelines of the 56th meet-
ing of ARABOSAI’s executive council
in Tunis. SAB has made several initia-
tives to enhance regulatory and audit-
ing practices in the Arab world, said
the Kuwaiti official.

Meanwhile, Sarawi mentioned that
the 56th meeting had hosted a science
forum with AFROSAI, a joint body of
African audit state bureaus. At the

forum, SAB took part in a workshop on
steps state financial regulators and
audit bodies could take to reach sus-
tainable development goals, also
known as SDGs, he added.

The workshop reviewed the expert-
ise gathered on the matter by Kuwait
along with several Arab and African
counterparts, he said, and determined
the standards of assessing the imple-
mentation of SDGs. This ARABOSAI-
AFROSAI cooperation is a result of
SAB’s initiative, submitted during an
ARABOSAI meeting in Doha, Qatar in
2017. The SAB had suggested signing
a cooperation deal with AFROSAI to
benefit from its expertise, said
Sarawi. On the executive council
meeting, he said it would review
reports by three important Kuwaiti-
chaired committees at ARABOSAI;
strategic schemes, standards, and the
environment. — KUNA

TUNIS: Officials attend the 56th meeting of ARABOSAI’s executive council in Tunis. — KUNA

Speaker Ghanem, IPU President discuss
138th assembly agenda

KFAED sign
KD 23 million
agreements with
Bangladesh,
Djibouti
KUWAIT: Kuwait Fund for Arab
Economic Development (KFAED) signed
two loan agreements with Bangladesh
and Djibouti, totaling KD 23 million
(about $78 million), for financing devel-
opment projects in the two countries.
The project in Bangladesh estimated at
KD 15 million (about $51 million) aims to
contribute to the enhancement of social
and economic development projects
through improving facilities in 53 areas,
KFAED said in a statement on Tuesday.
It includes execution works required to
the urban infrastructure development
containing the establishment of bridges,
roads, umbrellas on roads and others, it
added, expecting that the scheme is
expected to end by 2021.

This is the 24th loan in its kind provid-
ed by KFAED to Bangladesh, the previous

23rd ones were estimated at KD 165 mil-
lion in total (about $556 million) for
financing projects in all sectors, according
to the statement. Concerning the deal
with Djibouti, the project seeks to set up a
power plant to meet demands for electric-
ity in order to lessen cutting of electrical
services and importing of fuel and elec-
tricity, the fund added in a statement.

The plan also includes the digging of
10 wells for producing vapors and power
plants empowered by thermal power.

It is the 15th loan of its kind offered
by the fund as the 14th previous ones
were estimated at KD 78 million (about
$260 million) for financing development
projects in various sectors. The first deal
was signed by KFAED’s deputy director
manager Hamad Al-Omar and
Bangladesh’s minister of finance. 

While the second agreement was
inked by KFAED’s deputy director gen-
eral Hesham Al-Wagayyan, and
Djibouti’s minister of finance Ilyas
Dawaleh and head of the establishment
of geothermal production energy Kayad
Ahmed. Established on December 31,
1961, the fund provides and manages
financial and technical aid to Arab and
developing countries, as part of
Kuwait’s foreign policy which enhances
its global status. — KUNA


