
Dell EMC enables
success in the
Age of Digital
Disruption 
BUDAPEST: Dell EMC yesterday hosted its
Executive Summit - ‘Expect Moore’ - for
business leaders in the Middle East, Turkey,
and Africa region at the InterContinental
Budapest in Hungary. At this event, Dell EMC
provided a blueprint for digital success and
insight into how transformation initiatives can
positively impact business results and func-
tions such as growing revenue, improving
products and services, and the speedier
introduction of new offerings to the market.

The dawn of the ‘Internet of Everything’,
widely referred to as the next industrial revo-
lution, is transforming the way businesses
across industries operate. According to the
Digital Transformation Index study commis-
sioned by Dell Technologies, over half (52%)
of respondents have already experienced sig-
nificant disruption to their industries as a
result of digital technologies, and 78% of
respondents consider digital start-ups as a
threat, either now or in the future. The impact
of disruption on maintaining a competitive
advantage is quite significant today, as 62%
of respondents have seen new competitors in
their industries as a result of digital technolo-
gies and initiatives, adding to the pressure on
established companies to remain competitive. 

The Dell EMC Executive Summit opened

with a welcome note from Mohammed Amin,
Senior Vice President - Middle East, Turkey,
& Africa, Dell EMC, followed by the keynote
by Geoffrey A. Moore, renowned author,
speaker, and advisor, whose work is focused
on the market dynamics surrounding disrup-
tive innovations. The event also hosted several
sessions including a practical guide to making
digital transformation real, a closer look at the
smart cities of the future, the path to artificial
intelligence, and security transformation for a
digital era, among others. 

Mohammed Amin had this to say. “The
next industrial revolution is already here.

Two-thirds of businesses worldwide may be
at risk of losing significant market share and
market value over the next three to five years,
being made obsolete by more agile and tech-
nologically-superior competitors. This data
either translates into an opportunity or threat
depending on the advancement of the organi-
zation’s digital transformation journey. At Dell
EMC, we believe that this monumental
change is rich with opportunity, but, for these
businesses to play a role in this next industrial
revolution, they must take the necessary steps
to transform digitally, which are crucial to
success in this competitive age.”

REYKJAVIK: At a secret location in the
midst of one of Iceland’s breathtaking lava
fields stands a warehouse whose non-
descript siding belies the fact it is ground
zero in a digital gold rush for cryptocurren-
cies that is burning through more electricity
than Icelanders’ homes. Iceland’s combina-
tion of fire and ice not only makes it a stun-
ning site to film parts of the medieval fanta-
sy epic Game of Thrones. 

It also offers a unique combination
of cheap renewable energy and free
air conditioning that is making it a
promised land for those “mining” vir-
tual currencies, including bitcoin,
using powerful computers that are
voracious users of electricity and
throw off lots of heat. And noise. The
din from shelves and shelves of com-
puters whirring inside the 400-
square-meter warehouse rivals a jet
during takeoff. Unlike the dollar and
the euro, bitcoin is not issued by cen-
tral banks. Instead it is “mined” or
created in computer “farms” like this
one. It uses computers souped up with six
graphics cards tasked with the heavy lifting
of thousands of thousands of calculations
needed to solve complex algorithms to
process bitcoin transactions and be reward-
ed with bitcoins in exchange.

Cheap and cool Iceland 
“It’s possible for everyone to do it at

home. There is no one stopping you (and)
there are no technical limitations,” said
Philip Salter, head of operations at Genesis
Mining, told AFP. Last year saw a meteoric
rise of hundreds of virtual currencies led by
bitcoin, which was fetching almost $20,000
per unit in December as both amateur and
professional miners jumped onto the band-
wagon.

Home miners often use an old computer,

have no choice where they operate, and are
lucky if they get a fraction of a bitcoin every
now and then. Professionals like Genesis
Mining need to invest serious amounts to
build and equip a facility like this one with a
surface area a third of an Olympic-size pool,
but which has a much greater chance of
catching part of the 12.5 bitcoins created
every ten minutes. They can choose where

to set up operations, however, and that
choice can have a huge impact on their
profits as the price of the electricity to pow-
er and cool the computers varies consider-
ably from country to country.

Iceland is attractive for cryptocurrency
mining because of its cheap electricity,
which has the added advantage of being
generated from clean geothermal energy. At
a 0.065 euros ($0.081) per kilowatt per

hour before tax, the cost of electrici-
ty is nearly half the EU average. This
makes Iceland one of the most com-
petitive nations in Europe after
Serbia, Macedonia and Bosnia. 

But Iceland also has an advan-
tage in its average annual tempera-
ture is about five degrees Celsius,
meaning mining farms can for most
of the time just suck in cool air
from the outside instead of running
energy-hungry air conditioners.
The power usage efficiency “is
really good in Iceland because of
the natural cooling,” said Johann

Snorri Sigurbergsson, director of business
development at Iceland’s power company
HS Orka. 

Shocking rise in demand 
A growing number of firms like Genesis

Mining, which was previously based in
Bosnia, have chosen to set up shop in
Iceland, which means demand for electricity

has shot up. “The demand has been increas-
ing exponentially, especially the last three
months,” said Sigurbergsson. The increase
has come as the price of bitcoin has plunged
from its peak of nearly $20,000 to below
$9,000 currently, with analysts saying that
the price decline has made operating costs
even more of a concern for miners.

Salter, who fears the growing competi-
tion in the sector, said bitcoin’s “price isn’t a
very good indicator on how bitcoin mining
industry is doing”. He may not have that
much more competition from neighbors as
Sigurbergsson said HS Orka “will not be
able to supply all the demand” from miners
wanting to set up operations. — AFP 
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Volcanic growth for bitcoin 
in the chilly heart of Iceland

Ground zero in a digital gold rush for cryptocurrencies

REYKJAVIK, Iceland: Mining rigs (L) of a super computer and air filters (R) are
pictured inside the bitcoin factory ‘Genesis Farming’ near Reykjavik. — AFP 

Iceland is
attractive for

crypto mining

Indian 
billionaire 
proposes 
funding for
Facebook rival
NEW DELHI: An Indian billionaire who
promised to help fund a rival to
Facebook said yesterday he had been
“overwhelmed” with the response as
the world grapples with concerns
about data privacy. Anand Mahindra,
whose Mahindra Group business
empire spans everything from cars to
real estate, sparked a flurry of brain-
storming as Facebook reels from a
scandal over the misuse of its user data.

The social media giant has been
under pressure to explain how data on
up to 50 million users was allegedly
taken from Facebook and used in polit-
ical campaigns. Mahindra earlier this
week urged India’s tech entrepreneurs
to devise “our own social networking
company” and offered seed funding to
startups to get the better ideas rolling.

The invitation provoked a flood of
proposals, even from his own chief dig-
ital officer Jaspreet Bindra who was
tempted by his boss’s offer. “To say I’m
overwhelmed by the responses to my
call for social network startup propos-
als would be an understatement!”
Mahindra posted on Twitter on
Wednesday. “The good thing is that it’s
clear there’s an explosion in entrepre-
neurial energies in this country. Let the
games begin!”

India has the world’s highest number
of Facebook users with 241 million
active members, according to a report
published last June by Amsterdam-
based firm The Next Web. India’s infor-
mation technology ministry last week
formally requested that Cambridge
Analytica-the data analysis company at
the centre of the Facebook firestorm-
provide clarity over its practices by the
end of the month.

That followed reports that Prime
Minister Narendra Modi’s ruling party
and the opposition Congress had used
the firm in previous elections, sparking
a series of alleged data abuses which
both sides deny. India’s IT minister
warned Facebook against any abuse of
social media in elections. India is
preparing for general elections in 2019
and there are also a number of state
polls due this year and next.  — AFP  

Race to robot
cars continues
after another
crash
SAN FRANCISCO: The race to perfect
robot cars continues despite fears kindled
by the death of a woman hit by a self-dri-
ving Uber vehicle while pushing a bicycle
across an Arizona street. Uber put a tem-
porary halt to its self-driving car program
in the US after the fatal accident this
month near Phoenix, where several other
companies including Google-owned
Waymo are testing such technology.

While the Uber accident may be used
to advance arguments of those fearful of
driverless cars, it does not change the fact
that “transformative technology is coming
whether we like it or not,” according to
Adie Tomer, a fellow at the Brookings
Institution think tank in Washington.
“There certainly will be calls to stop all
autonomous vehicle testing, not just
Uber’s program,” Tomer said in a post on
the institution’s website. “But, technologi-
cal progress is hard to stop, and I don’t
expect it to happen in this case.”

Furor caused by the Uber accident
could keep some cities or states from
allowing testing of autonomous cars, or
prompt tighter national rules, but there is
too much private investment taking place
to stop it, according to Tomer. Self-dri-
ving cars hold the promise of being more

attentive and quicker to react than
humans at the wheels, and would free
people to use travel time more produc-
tively or pleasantly.

Waymo accelerates 
The governor of Arizona on Monday

put the brakes on Uber’s self-driving car
program in that state, citing “disturbing
and alarming” dashcam footage from the
fatal crash. San Francisco-based Uber told
AFP that it decided not to re-apply for a
permit needed to operate autonomous
vehicles on California roads. Arizona and
California have been particularly welcom-
ing to self-driving car testing, hoping
companies developing autonomous tech-
nology in those states will create local
jobs and facilities devoted to a promising
new industry. Technology giants,
automakers, and vehicle parts companies,
sometimes in alliance, are racing toward a
future where cars driving themselves
whisk people wherever they wish.

The competition is fierce and costly,
with billions of dollars being spent on
research. Waymo and Jaguar Land Rover
on Tuesday announced they have joined
forces to develop a “premium self-dri-
ving electric vehicle” based on a new I-
PACE model. Testing of an I-PACE
equipped with Waymo self-driving tech-
nology will begin later this year, and the
goal is to make it part of a Waymo dri-
verless transportation service, according
to Jaguar. “This is just the beginning,” the
Waymo team said in an online post. “The
ultimate goal: with Waymo as the driver,
products tailored for every  purpose and
every trip.” — AFP 

NASA pushes back giant
space telescope launch 
WASHINGTON: The launch of NASA’s next giant space telescope
has been delayed until at least May 2020, the US space agency said
Tuesday, in the latest setback for the much-anticipated project. The
James Webb Space Telescope-which NASA has long expected to
replace the fabled Hubble-was initially meant to go into service this
year but has faced multiple hitches.

The Webb telescope will be the most powerful ever built-about
100 times more sensitive than Hubble-and is to be deployed on a mis-
sion to give astronomers an unprecedented glimpse at the first galax-
ies that formed in the early universe. The highly-anticipated equip-
ment “currently is undergoing final integration and test phases that
will require more time to ensure a successful mission,” NASA said in a
statement.  “Webb’s previously revised 2019 launch window now is
targeted for approximately May 2020.”

NASA said that once a new launch date was finalized, it would
“provide a cost estimate that may exceed the projected $8 billion
development cost.” Acting NASA Administrator Robert Lightfoot
called the Webb project “the highest priority project for the agency’s
Science Mission Directorate, and the largest international space sci-
ence project in US history.”

But the prospect of the program’s going over its already high
budget could create more headaches on the path ahead. The project,
a joint endeavor with the European and Canadian space agencies, has
already drawn scrutiny from lawmakers for its ballooning costs, given
that its initial estimated budget was $3.5 billion.

An independent review board will assess the mission and report
back later this year on what needs to be done-and likely how much it
will cost. NASA must then provide an update to Congress.
“Considering the investment NASA and our international partners
have made, we want to proceed systematically through these last
tests, with the additional time necessary, to be ready for a May 2020
launch,” said Thomas Zurbuchen, associate administrator for NASA’s
Science Mission Directorate.

The James Webb Space Telescope (JWST) will weigh about

13,500 pounds. JWST’s main mirror will be 6.5 meters in diameter,
three times as large as Hubble’s.  It will carry four instruments, includ-
ing cameras and spectrometers that can capture extremely faint sig-
nals. Infra-red capability will help it observe distant celestial bodies,
and its camera shutter will be able to remain open for long periods,
NASA has said.

NASA said the telescope will “next undergo environmental testing,
subjecting it to the vibrational, acoustic and thermal environments it
will experience during its launch and operations,” a process lasting a
few months. “Engineers then will integrate and test the fully assem-
bled observatory and verify all components work together properly,”
the space agency said. The James Webb telescope is named after
NASA’s second administrator, in office from 1961 to 1968. It will be
launched aboard an Ariane-5 rocket from French Guiana. — AFP 

Mohammed Amin, Senior Vice President - Middle East, Turkey, & Africa, Dell EMC

HOUSTON: This NASA file photo released on May 16, 2017 shows the
primary mirror of NASA’s James Webb Space Telescope inside a
cleanroom at NASA’s Johnson Space Center. — AFP 


