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KUWAIT: Easa Husain Al-Yousifi and Sons
launched the new enhanced Panasonic com-
munications solutions category with the latest
addition to its line-up. The KX-NSX1000 &
KX-NSX2000 is a next generation unified
communication server/Networking
Scalability/ wireless Solutions for the Kuwait
market. Panasonic KX-NSX100 is capable of
facilitating up to 1000 users as a standalone
or as a network system, enabling enhanced
scalability.

Panasonic KX-NS2000 Direct supports for
up to 2,000 users in a full transparent network
and for integrated networks. The versatile
communication solutions include solid resilien-
cy to strengthen the customer voice network,
which also offers dual network capability, and
a control unit for 31 multisite connections. KX-
NSX series IP-PBX, offers next generation
unified business communication for companies,
comes with a host of features including
Panasonic UC Pro, CA operator console,
voicemail, video communication functions, a
built-in call center function and partner appli-
cation linking. These functions make business
communication more efficient and enable users
to utilize limited resources effectively.  The
NSX series PBX system is a perfect fit for both

normal work telephones to mobile users on the
go and call center operators.

Commenting on the new line-up,  Sami
Abdou, Sales and Support Manager of
Communication Division at Easa Husain Al-
Yousifi & Sons Company said, “The develop-
ment of enterprises is viewed as a significant
avenue towards the employment of Kuwaiti’s in
the private sector. We want to tap into the
potential market where enterprises will eventu-
ally demand simplified and vertical-specific
solutions. We want to offer them with a versa-
tile system that can grow with the company
simply by activating the various options and
applications accordingly to suit specific needs.”

Also as Sami mentioned, they introduced
the Smart Hybrid IP-PBX KX-HTS32 new
products which available in the market from
JAN 2018. 

The KX-HTS32 model, which is a Hybrid
IP-PBX works as an Analogue PBX and is
conceptualized for easy handling and leading
the category’s market trend. The solution
comes with various built-in functionalities
such as Wi-Fi, video, SIP etc. Panasonic con-
stantly supports changing business environ-
ments and enhance competitiveness in the
small-scale PBX market. 

Easa Husain Al-Yousifi & 
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Jazeera Airways adds Mumbai 
to its growing India network

Kuwaiti airline facilitates connecting flights to 14 destinations across ME
KUWAIT: Jazeera Airways, Kuwait’s leading low-
cost airline, operating regionally and internation-
ally, is proud to announce its latest and largest
addition to the growing network of Indian routes.
Forging ahead with the fourth destination in India
after Hyderabad, Ahmedabad and Kochi recently,
Jazeera Airways will now fly to Mumbai starting
May 9. Responding to the travel demands of its
customers, the award winning carrier will now
provide strong connectivity through Kuwait on to
fourteen destinations across the Middle East.

Rohit Ramachandran, CEO of Jazeera Airways
said, “We are delighted to start our flights to the
largest city in India. Our network in India is
developing well and is continuing to support the
travel needs of over 920,000 Indians from
Kuwait, as well as offering Indian citizens connec-

tivity across the Middle East. Also with our
increasing passenger numbers Jazeera Airways is
proud that it will open its own dedicated terminal
at Kuwait International Airport in May. This is an
exciting phase for the brand as it reiterates the
long term commitment of honoring Jazeera’s sup-
port for the Vision 2035.”

Known as the entertainment and commercial
capital of India, Mumbai is one of the world’s top
ten hubs for global businesses and home to some
of the biggest conglomerates such as Tata Group,
Maruti Suzuki, Infosys Tech, Mahindra Group,
Godrej, Reserve Bank of India (RBI) and
Securities and Exchange Board of India (SEBI) to
name a few. 

A diverse cosmopolitan Indian city, it houses
famous shopping bazaars, the popular Bollywood

industry, museums and art galleries such as the
Prince of Wales Museum, the National Gallery of
Modern Art, Nehru Centre Art Gallery and the
Jehangir Art Gallery. Jazeera Airways will operate
daily flights to and from Mumbai starting May 9
departing 20:30 pm from Kuwait arriving
03.00am in Mumbai Chhatrapati Shivaji
International Airport.

Flying to 23 destinations across the Middle
East, Europe and India, Jazeera Airways oper-
ates a fleet of 9 Airbus A320 aircraft. Passengers
can enjoy a baggage allowance of 30kg for
economy class and 50kg per business class pas-
senger. Travelers are encouraged to book flights
now via Jazeera’s website - Jazeeraairways.com,
through the Jazeera app, by calling 177 or from
all travel agents. 

KUWAIT: Global Investment House (“Global”
or the “Company”), a regional asset manage-
ment and investment banking firm headquar-
tered in Kuwait, with offices in major capital
markets in the MENA region, yesterday
announced its financial results for the first
quarter ended 31 March 2018 reporting a net
profit of KD 1.6 million ($5.3 million), revenues
of KD 3.9 million ($13 million) and fee and
commission income of KD 2.5 million ($8.3 mil-
lion) representing 64 percent of total revenues.

During Q1 2018, Asset Management gener-
ated KD 2.7 million ($9.0 million) revenues
and the Asset Under Management (AUM)
grew by KD 16.0 million ($53.4 million) to KD
926 million ($3.1 billion) stemming from both
new money raising and performance driven
AUM growth and affected by cash distribu-
tions to clients.

During the quarter, the real estate asset
management team successfully completed the
sale of the first property acquired as part of
the UK National Commercial Real Estate
Program in September 2015 and let to
National Air Traffic Services (NATS), achiev-
ing total return of 23.6 percent, internal rate of
return of 10.55 percent of which the income
element represented 9.3 percent per annum.
Special situation asset management entered
into a specialized asset management agree-
ment with a regional group to manage a port-
folio worth $90 million. Private equity asset
management exited two portfolio companies
and plans distribution of the proceeds to
clients during the second quarter.

MENA Asset Management continued to
report competitive returns and its managed
funds outperformed their respective bench-
marks. The team received two recognitions by
industry experts, “Best Kuwait Asset
Manager” and “Best Saudi Equity Fund”.

During Q1 2018, the Investment Banking
team generated KD 0.2 million ($0.6 million)
revenues from two M&A mandates in the
financial and industrial sectors. The team is
currently working on several mandates and
has an interesting pipeline of M&A and advi-

sory mandates.  On the brokerage front,
Global made focused efforts to grow the insti-
tutional brokerage business and generated
KD 0.3 million ($0.9 million) revenues. The
company’s continuous efforts to control and
rationalize its cost base resulted in a decline
of KD 0.6 million or 19 percent in the operat-
ing cost base to KD 2.5 million.

Hareb Al-Darmaki, Chairman of the Board
of Directors, said: “The Company had an excel-
lent start to the year; successfully closing sev-
eral transactions, winning a number of new
mandates and reporting positive results. The
team’s efforts are highly recognized through
the successful implementation of the fee-based
business strategy thus maintaining high quality
of revenues, which remains our priority.” 

Sulaiman Mohammed Al-Rubaie, Deputy
Chief Executive Officer, commented: “We are

delighted by these financial results, which
reflect the Company’s robust business model
and trust of our clients and stakeholders in the
Company. Despite the challenges, our team
showed highest levels of commitment to con-
tinue creating value to all our stakeholders,
through our resilient and robust fee-based
business model, innovative strategies and exe-
cution capabilities.” 

Global reports KD 3.9m revenues,
KD 1.6m net profit in Q1 2018 

DUBAI: Power and fuel efficiency once sat at
opposite ends of the performance spectrum
but thanks to Ford’s EcoBoost range of
engines, you can now spend more time on the
road and less time at the fuel pump.

Ford’s award-winning EcoBoost engines
power a wide range of models in the current
Ford line-up, including the nimble and sporty
Focus and Focus ST, muscle cars like Ford
Mustang, performance vehicles like the Ford
F-150 Raptor, and even Le Mans-winning
racing cars, like the new Ford GT.

And it’s not just in Ford’s extreme per-
formance vehicles that you’ll find EcoBoost
technology. With up to 182-horsepower
and 240 Nm torque available from its 1.5-
l i tre EcoBoost  engine, the Ford Focus
delivers incredible performance from such
a small engine. 

The 2.0-litre four-cylinder EcoBoost
engine that powers the extremely popular
Ford Taurus in Saudi Arabia not only pro-
duces more torque than the traditional, natu-
rally-aspirated 3.5-litre V6, but manages to
accomplish this while using less fuel.
Adaptable and capable, the EcoBoost engine
can be found in models across Ford’s portfolio
- from the EcoSport and Focus to the all-new
Expedition and the mighty F-150 Raptor.

EcoBoost V6 engines are so capable that
they’re now used to replace larger displace-
ment naturally aspirated V8 engines with
more powerful, more responsive and more fuel
efficient units without affecting performance
at all. In fact, in most cases, EcoBoost engines
outperform larger capacity naturally-aspirat-
ed engines by developing more power and
torque, while also using less fuel. It’s why the
new Ford F-150 Raptor is powered by a 421-
horsepower EcoBoost V6 engine - that also
generates 678 Nm of torque - and why Ford
is introducing the engine technology to more
and more of its vehicles.

Innovative combination
The secret to the success of all EcoBoost

engines is the innovative combination of three
key technologies; direct fuel injection, variable
camshaft timing and turbo charging - and the
control of these by unique Ford software
that’s designed to optimize the engine for any
driving situation.

Injecting precise amounts of fuel directly
into the cylinders at high pressure provides
ideal conditions for combustion, allowing
engines to run more efficiently. Variable
camshaft timing provides the perfect amount
of fresh air for the combustion process, elimi-
nating the risk of wasting fuel.

The turbocharger uses energy from the
engine’s exhaust to drive a turbine wheel,

which in turn is mated to a compressor that
sends cooled, pressurized air back into the
engine. That cooled, pressurized air contains
more oxygen which helps create a bigger
“boost” of energy when reintroduced to the
combustion process.

EcoBoost engines are also lighter and more
compact than ever before. Ford uses strong
materials such as compacted graphite iron
(CGI) are used where needed, and lightweight
materials like aluminum to reduce weight. That
means the engines are not only robust and
compact, but you don’t waste fuel carrying
around more weight than you have to.

Ford’s EcoBoost engine technology is so
innovative that the company has secured 275
US patents and has 200 more pending - more
than any other manufacturer when it comes to
gasoline turbocharged direct-injection tech-
nology. EcoBoost’s accolades include the 2017
International Engine of the Year “Best Engine
Under 1.0-litre” - its sixth consecutive cate-
gory win. Whether you simply need to cruise
long distances or want to tap the performance
potential of your Ford, EcoBoost engines
make it possible. 

LISBON: Construction cranes work on the refurbishment of buildings at Figueira
Square in downtown Lisbon. — AFP
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LISBON: Lisbon’s azure skies are dotted with
forests of cranes as scores of construction workers
give Portugal’s capital a shiny and new, if pricey,
veneer. For years the local construction industry lay
in the doldrums-but today the city is a hive of activ-
ity, a boon for those involved in its overhaul. “Eight
years ago, with my colleague, we were going from
door to door offering our services,” recalls Roman
Kurtysh, a stonemason from Ukraine who special-
izes in facade revamps and working at height.

“I still don’t know how we survived,” grins
Kurtysh, a stocky man in his 40s with a thinning
beard who left his homeland for Portugal almost
two decades ago. He tried his hand at various jobs
before setting up Rkesa, an urban renewal firm,
with compatriot Oleksandr Shulyak in 2009. “In
those days, at the end of the month we would draw
a salary of 53 euros ($60) each,” recalls Kurtysh.
“We were ready to throw in the towel,” he said.

Early 2014 brought a turning point. Three years
after receiving an EU bailout loan package of 78
billion euros Portugal began to drag itself out of a
deep-seated economic crisis. The two Ukrainians
took full advantage.

“From that point on, our order books began fill-
ing up,” recalls Oleksandr Shulyak, who leads the
firm’s team of “steel monkeys”-high rise workers
who scale 16 Rkesa sites in the capital alone. Rkesa
is just one example of the surge in construction
activity with planning permissions and projects
soaring after years of urban decline. By mid-2017,
the sector employed 310,000 people, eight percent
more than the 287,000 of one year earlier, accord-
ing to Portugal’s National Statistical Institute (INE).
Sector production rose 5.9 percent in 2017, in con-
trast with a 52 percent slump in the 19 years that
went before, estimates the Portuguese construction
industry federation FEPICOP. — AFP

Building boom lifts Lisbon
allure and property prices


