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KUWAIT: Boursa Kuwait ended last week with
mixed performance. The Premier Market Index
closed at 4,791.84 points, down by 0.39 percent, the
Main Market Index increased by 0.56 percent after
closing at 4,815.54 points, whereas the All-Share
Index closed at 4,800.65 points down by 0.05 per-
cent. Furthermore, last week’s average dai ly
turnover increased by 11.30 percent, compared to
the preceding week, reaching KD 11.70 million,
whereas trading volume average was 68 million
shares, recording an increase of 0.003 percent.

The Boursa lost more than KD 26 million, as its
market capitalization reached by the end of last
week KD 25.97 billion against KD 25.99 billion in
the previous week, down by 0.10 percent.  The
Boursa market cap declined since the application of
the new market segmentation by around KD 1.88
billion, and down by 6.76 percent. (Note: The mar-
ket cap of the listed companies in the Market is cal-
culated based on the weighted average number of
outstanding shares as per the latest available official
financial statements).

On the other hand, the Boursa is currently wit-
nessing a general state of watch for the listed com-
panies results for the first quarter of the current
year, amid many hopes that such results will con-
tribute into activating the market trading perform-
ance and increasing the cash liquidity level that
have been at low levels for a long period.

Also, the Boursa ended last week’s trading with
mixed closings to its three indices, whereas the
Premier Market Index and All-Share Index record-
ed limited losses affected by the profit collection
operations that the leading stocks were subject to,
especially after the increases such stocks realized in
the previous sessions of the last week.  The Main
Market Index was able to go against the current
however, and was able to end the week’s trading
with some gains, supported by the return of the
quick speculative operations in appearing, amid
concentration of the speculators on the small-cap
stocks as usual.  The Market witnessed such per-
formance in light of an increased total cash liquidity
compared to the previous week, as it reached KD
58.49 million, up by 11.30 percent, while the total
number of traded stocks during the last week
reached almost the same level as the previous week,
and around 340 million stock.

Moreover, the last week witnessed trading activi-
ty over 140 stock out of 175 listed stock in the
Market, where prices of 72 stock dropped against
prices of 56 stock grew, and prices of 47 stock
remained at no change.

Sectors’ indices
Six of Boursa Kuwait’s sectors ended last week in

the red zone, four recorded increases, whereas the
Health Care sector’s index & Technology sector’s
index closed with no change from the week before.
The Telecommunications sector headed the losers
list as its index declined by 2.76 percent to end the
week’s activity at 820.09 points. The Oil & Gas sec-
tor was second on the losers’ list, which index
declined by 2.02 percent, closing at 958.23 points,
followed by the Insurance sector, as its index closed
at 924.40 points at a loss of 1.48 percent. The
Consumer Goods sector was the least declining as
its index closed at 896.55 points with a 0.11 percent
decrease. On the other hand, last week’s highest
gainer was the Consumer Services sector, achieving
3.99 percent growth rate as its index closed at
1,057.22 points. Whereas, in the second place, the
Banks sector’s index closed at 979.33 points
recording 0.45 percent increase. The Real Estate
sector came in third as its index achieved 0.21 per-
cent growth, ending the week at 963.06 points.

Sectors’ activity
The Financial Services sector dominated a total

trade volume of around 111.31 million shares changing
hands during last week, representing 32.76 percent of
the total market trading volume. The Banks sector was

second in terms of trading volume as the sector’s trad-
ed shares were 20.47 percent of last week’s total trad-
ing volume, with a total of around 69.55 million shares. 

On the other hand, the Banks sector’s stocks were
the highest traded in terms of value; with a turnover
of around KD 26.66 million or 45.59 percent of last

week’s total market trading value. The Industrial sec-
tor took the second place as the sector’s last week
turnover was approx. KD 9.26 million representing
15.84 percent of the total market trading value.  
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Boursa Kuwait equities mixed
as investors digest Q1 results

Market capitalization down to KD 25.97 billion

Wall Street greets 
mixed US jobs 
report; oil rises
NEW YORK:  Wall Street stocks powered higher
Friday after a mixed US jobs report was seen as
reducing the odds of faster Federal Reserve inter-
est rate hikes. US stocks initially went sideways fol-
lowing the jobs data but began moving gradually
higher after the open, with the Dow ultimately fin-
ishing up a solid 1.4 percent. Earlier, European
stock markets rose, while oil prices pushed higher
on speculation President Donald Trump will spike
the Iran nuclear deal.

The US economy added 164,000 jobs in April,
which was below expectations. But the unemployment
rate fell to 3.9 percent, the lowest since December
2000. Investors were cheered by signs inflation
pressures remained tame, as average hourly wages
rose just 0.2 percent. That figure was seen as reduc-
ing the odds the Federal Reserve will accelerate
interest rate hikes. “We don’t see anything suggest-
ing the Fed needs to be more aggressive with mone-
tary policy and nothing to stop them from continu-
ing to normalize it,” said Matt Miskin, market strate-
gist at John Hancock Financial Services.

‘Frank discussions’ on trade 
Despite Friday’s rally, Miskin predicted stocks

would “remain against the ropes” due in part to lin-
gering uncertainty over international trade. High-

stakes talks between top US and Chinese officials
ended Friday in Beij ing without major break-
throughs. 

“Both sides recognize there are still big differ-
ences on some issues and that they need to continue
to step up their work to make progress,” China said
in a statement released by the official Xinhua state
news agency. A White House statement said the two
sides held “frank discussions” and that “there is con-
sensus within the administration that immediate
attention is needed to bring changes to United
States-China trade and investment relationship.”

A note from Barclays downplayed worries about a
trade war, saying “unless the US-China trade negoti-
ations break down, we think the effects of these tar-
iffs on world trade are likely to be modest.”

Oil prices continued to advance ahead of a May
12 deadline for Trump to announce whether he will
pull out of a 2015 deal on Iranian nuclear develop-
ment.  Among individual companies, Apple shot up
3.9 percent after Warren Buffett ’s Berkshire
Hathaway bought an additional 75 million shares of
the technology giant, lifting Berkshire’s overall stake
to around five percent.

Tesla Motors gained 3.4 percent after chief exec-
utive Elon Musk said on Twitter that sharp question-
ing by equity analysts on a Wednesday conference
call came from those allied with investors who bet
against Tesla shares. But Musk also said it was “fool-
ish” not to respond to the questions.

Tesla shares had fallen sharply on Thursday after
Musk was criticized for cutting off and belittling
analysts who pressed for more details on company
finances. The two analysts who were cut off have a
“hold” recommendation on Tesla shares. —AFP NEW YORK: People walk outside of the New York Stock Exchange (NYSE) in New York City. —AFP


