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KUWAIT: The National Bank of Kuwait (NBK) and
Boubyan Bank participated in the MENA Financial Crime
Compliance Group (MENA FCCG) meeting held in collab-
oration with the Wolfsberg Group in Paris, France to bring
collective action in the fight against Money Laundering
and Terror Financing. 

The objective of this pri-
vate event was to raise confi-
dence in MENA’s Financial
Sectors by sharing compli-
ance best practices, whilst
exchanging concerns with
regards to correspondent
banking relationships; relay-
ing MENA banking sectors’
commitment to safeguarding
credibility, integrity, and trust
in it.

Among the distinguished
guests, MENA FCCG was honored to have the participa-
tion of the Chairman of the Union of Arab Banks, Sheikh
Mohamed Al-Jarrah Al-Sabah, and the Chairman of the
US-MENA Private Sector Dialogue initiative, Dr
Muhammad Baasiri.

NBK and Boubyan Bank’s participation came in line
with their status as founding members of the MENA
FCCG.  Commenting on the participation, Walid Gamal El
Din El Seyoufi, Deputy General Manager for Group Risk
Management and Compliance at National Bank of Kuwait

(NBK), said: “The meeting is a landmark event held in the
collaboration with the world’s largest financial institutions
with an objective to improve the abilities of member-banks
to overcome the challenges of the banking sector as well
as to build stronger relations between participating banks.
NBK’s participation in the meeting comes in line with its

leadership in adopting inter-
national best practices in risk
management.”

El Seyoufi added that
meeting comes at a time when
banking and financial institu-
tions are fighting Money
Laundering and Terror
Financing, stressing that NBK
has adopted a solid strategy
to reduce risks affecting its
various activities, and there-
fore focusing on the quality of

customers, services and banking products offered to them
while providing maximum protection to the Bank.

He pointed out that NBK has successfully mitigated
risks that are driven by different work environment
throughout the Bank’s large and diversified network which
expands over four continents, thanks to policies consis-
tent with international best practices.

On his part,  Nadim Safa, Head of Compliance at
Boubyan Bank, said that the meeting is the first of its kind
for the members of the Wolfsberg Group and representa-

tives of Middle Eastern banks. The meeting enables mem-
ber-banks from coordinating and exchanging with the
Group, as well as hold meetings that aim to facilitate
financial relations with other banks of the Group which
are among the largest and most important correspondent
banks in the world.

He added that the participation of Boubyan Bank
reflects the Bank’s commitment to strengthening its rela-
tions with major banks and to ensure it works by the inter-
national standards in fighting all types of financial crimes.

Established in 2016, MENA FCCG consists of 12
proactive leading private financial institutions from vari-
ous Arab countries, comprising NBK, Boubyan Bank, Abu
Dhabi Commercial Bank, Arab Bank, Al Baraka Banking

Group, Arab Banking Corporation, Bank Audi, Bank
Muscat, Commercial Bank of Qatar, Emirates NBD,
Mashreq Bank, National Bank of Egypt, as well as the
Union of Arab Banks (UAB) and Thomson Reuters as
Strategic Partners.

In collaboration with the Wolfsberg Group, MENA
FCCG hopes to facilitate for smaller MENA Banks the fill-
ing of the Wolfsberg updated Due Diligence
Questionnaire via a series of webinars and dedicated
trainings. 

The Wolfsberg updated Due Diligence questionnaire
(CBDDQ) aims to set an enhanced standard for
Correspondent Banking Due Diligence, that, if adopted
across the industry, will create efficiencies, raise the bar
on fighting financial crime, and make the international
financial system stronger.  As a result, costs of compliance
could be trimmed, the speed of new on boarding reduced
but, more importantly, a transparent global standard
established so that Correspondent Banks can operate,
more than ever, on a more level playing field, mitigating
de-risking.

The Wolfsberg Group is an association of thirteen of
the most influential global banks, gathering financial insti-
tutions from North America, Europe and Asia. Among its
renowned achievements, the Group publishes and updates
a series of principles which are known as “The Wolfsberg
Standards”; banking guidelines that are recognized and
applied by a vast regulatory and financial community
across the world. 
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NBK showcases 
Al-Shabab activities 
on local radio station
KUWAIT: National Bank of Kuwait works to develop close
and lasting relationships with its customers through fun
and interesting activities, events and competitions. As part
of this program, NBK has organized monthly radio activi-
ties to engage with customers, especially Kuwait’s youth. 

On April 23, NBK hosted
a radio activity on Kuwait
Pulse 88.8 FM’s Diwaniyat
Al-Yaqout and Al-Ansari
with hosts Talal Al-Yaqout
and Khaled Al-Ansari.
During the program, Aisha
Al-Ghanim, Consumer
Banking Group, National
Bank of Kuwait gave an
interview discussing the
NBK campaign ‘Triple Your
Allowance’. 

“NBK creates fun and
unique campaigns to show
our Shabab customers our
appreciation for their trust

and loyalty,” said Al-Ghanim. “In the latest campaign, stu-
dents who transfer their allowance to NBK have the
chance to win KD 400 in Al-Shabab Daily Draw.”

During the radio activity, callers also had the opportu-
nity to answer three questions and each one of them
received three gifts from NBK. 

As Al-Ghanim explained live on air, NBK’s Al-Shabab
Account provides a range of benefits, including a free
Shabab prepaid card with special rewards and discounts
for students.  Listeners enjoyed exciting games and valu-
able prizes as well as the chance to learn more about the

offers and rewards NBK has specifically tailored to suit
their demographic needs and lifestyle. 

“Al-Shabab Account is geared toward students in
Kuwait, with our campaigns and promotions focused
especially on the types of activities and events that youth
enjoy and prefer,” explained Al-Ghanim. 

NBK’s Al-Shabab account is available to anyone
between the ages of 15 and 23 and/or are attending col-
lege or university. Benefits of Al Shabab account include
instant discounts when customers use the NBK Al-Shabab
Debit card for purchases at shops, restaurants and enter-
tainment venues in Kuwait. Customers can also avail the
popular Tap & Pay service, either through their card,
stickers or wearables, allowing them to pay for small pur-
chases up to KD 10 without having to use a pin code. 

Shabab card holders enjoy many great offers. For
instance, in the last weekend of each month, Shabab pre-
paid card customers are entitled to a 50 percent discount
on Talabat.com. They also receive 50 percent exclusive
discount on weekend movie tickets at Cinescape and 15
percent off on bowling and birthday parties at Cozmo
Bowling. NBK is delighted to collaborate with FM 88.8 to
create fun, exclusive and entertaining radio activities. 

Aisha Al-Ghanim

KUWAIT: In line with its unceasing commitment to
guarantee the safety and peace of mind of its cus-
tomers and their families, Chevrolet Alghanim launches
once more the very successful free safety checkup
campaign on all Chevrolet vehicles being serviced at
any of its centers, started again from April 20th & up to
June 20th, 2018. Chevrolet Alghanim encourages its
valuable customers to visit the nearest service center
today and take advantage of this limited time offer.

Performed by a team of professional service advi-
sors, the special safety checkup entails a detailed
inspection relying on state-of-the-art technology and
all latest available tools for car inspection and servicing.
It covers the most important mechanical and electrical
components guaranteeing a car’s proper operation and
safety, including disk brakes, tire treads and pressure,
car battery, windshield wipers, front and rear lights,
suspension, shock absorbers and controlling sticks.

Furthermore, Chevrolet Alghanim offers its cus-
tomers full AC checkup that includes checking the
cool temperature inside compartment, the AC system
software and update, the AC belt, the AC air flow and
cabin filter, the AC gas leak and free top up, the diag-
nostic trouble code (DTC). The offer also includes a
free car wash upon visit for a unique experience and
full satisfaction. 

Right after the checkup is complete, customers will
receive a comprehensive report of 21 check points
detailing the car’s condition, required maintenance, and
pricing. In addition to a 30 percent discount on spare
parts, 20 percent discount on accessories, 30 percent
on engine cleaning bottles and 10 percent discount on
labor fees for maintenance and professional service,
Chevrolet Alghanim’s customers will get a free car wash
and nitrogen refill for their tires, which will enable them
to drive their Chevy safely without having to worry
about potential car malfunctions. Chevrolet Alghanim
recommends its customers to take advantage of this

free checkup before it’s too late and reap the valuable
benefits and peace-of-mind it offers.

Customers can benefit from this amazing safety
checkup offer by visiting either the Shuwaikh Service
Center, located in Shuwaikh Industrial Area, from
Saturday to Thursday, 7:00am till 7:00pm, and Friday,
2:00pm till 7:00 pm, or the Fahaheel Service Center,
from Saturday to Wednesday, 7:30 am till 6:00pm, and
Thursday, from 7:30am till 1:00pm. 

KUWAIT: Ahli United Bank (AUB) announced that it has
launched a new service that allows customers to pay their
mobile phone bills for major telecom companies in Kuwait
(Zain, Ooredoo and VIVA). The new service allows local
subscribers who are AUB’s customers the chance to
recharge their balance and pay their bills using their
phones at any given time and place via either AUB’s online
banking service or mobile banking services.

The new service will be executed in its initial form
under the partnership agreement AUB has signed recently
with E-NET. This agreement allows the Bank to expand its
scope of electronic banking services with quick payment
solutions to all telecommunications companies, financing
installments with companies, school tuition fees as well as
purchase online shopping cards while receiving a host of
entertainment services through subscribing to various tel-
evision channels, entertainment packages, and electronic
payment channels along with purchasing an extensive
range of online games. 

Commenting on the new service, Tareq Mahmood,
AUB’s Senior Deputy Chief Executive Officer said, “The
new service is in line with our overall strategy to invest in
a host of digital services to provide the best banking
experience for our customers.”

He further added, “We live in a digital world, and such
payments can now be made easily and conveniently. With
the new service, our customers are able to pay their bills
using their mobile phones in an easy and secure manner.
Moreover, it further reflects the Bank’s commitment to
provide the best digital services. I would like to thank E-
NET for their exceptional collaboration to make this ini-
tiative happen.”

AUB’s Deputy General Manager,  Alternative
Distribution Channels, Huda Al-Madani also noted, “At

AUB, we strive to be proactive in providing digital servic-
es To that extent, and due to the fast-paced environment
around digital payment modes in Kuwait, we have part-
nered with E-NET, a company that provides prepaid bills
payment to all telecom companies in Kuwait. We further
hope to reflect a tangible impact in providing more con-
venience for our customers when paying their bills using
their phones, an initiative which is considered an added
value that accommodates their varied needs.”

Al-Madani also said that “AUB will continue to develop
digital channels and provide our customers with an excep-
tional banking experience.”

26 new winners
in Al-Hassad 
account this week
KUWAIT: Ahli United Bank recently conducted its Al-Hassad
Islamic account weekly draw, Kuwait’s leading sharia-compli-
ant rewards program that offers a broad range of prizes to the
largest number of winners, on the 2nd of May 2018. The
account provides 26 weekly prizes that are comprised of KD
25,000 as a grand prize and 25 other prizes valued at KD
1,000 each. AUB also offers four quarterly prizes that are val-
ued at KD 250,000 to each winner allowing them to achieve
their dreams of travelling, studying abroad, or owning their
dream home or car. 

On this occasion Ahli United Bank announced, “With this
draw, we are adding 26 new winners and prizes to the Al-
Hassad Islamic account whereby, the total number of winners
annually will include more than 1300.

The weekly grand prize winner of KD 25,000 Abdullah
Fares Majed Al-Daihani.

25 other winners won prizes of KD 1,000 and are as fol-
lows: Mahmoud Helal Al-Zoabi, Ali Fawaz Al Ibrahim, Fahad
Ahmed Mohammed, Fouzeyah Fahad Hamad AlKhaled,
Mohammad Abdullah Mohammad Bodastour, Ezhwa Salem M
Alshelwah, Huda Ahmad Yousef Al Mailam, Jeza Eyadah Jeza
AlShammari, Abd AlRasoul Ali Bader Khan, Nareman
Mahmoud Hasan Elaiwah, Faten Abdulkareem Abdulrahman
Al Neamah, Layan Soud H Almutairi, Khadija Ali Hassan Al
Ansari, Bader Mohammad Saad Al Nkhailan, Khalifah Ashour
Sulaiman Al Rasheedi, Mariam Ali Hussain Al Haddad, Jouzah
Dhuhawi Jazi Maatouq Al Azmi, Hussain Ramadan Hussain
Awad, Baqer Said Mohammad S H AlHuaini, Fatmah Bader
Hassan, Khalid Mohammad Fituri, Mohamed Abdulrahim
Mohamed Al Sadeqi, Nader Ismaeel Ali Alansari, Rohanges
Ali Hussain Mohamed Ali Dashti and Ali Ghanem Mohamed
Abdulla.  Al Hassad Islamic account’s customers in Kuwait and
Bahrain are eligible to participate in the draw in line with the
program’s terms and conditions

Ahli United Bank added, “There are increased opportuni-
ties that await our current customers and those who are inter-
ested in opening an Al Hassad Islamic account to benefit from
the wide range of prizes and opportunities offered this year.”
Individual customers can open their accounts with a minimum
deposit of KD 100, qualifying them to enter the draw. 
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Trump team demands 
China slash US trade
surplus, cut tariffs
WASHINGTON/BEIJING: The Trump administra-
tion has drawn a hard line in trade talks with China,
demanding a $200 billion cut in the Chinese trade
surplus with the United States, sharply lower tariffs
and advanced technology subsidies, people famil-
iar with the talks said on Friday.

The lengthy list of demands was presented to
Beijing before the start of talks Thursday and
Friday between top-level Trump administration
officials and their Chinese counterparts to try to
avert a damaging trade war between the world’s
two largest economies. A White House statement
did not mention specific demands, but said the US
delegation “held frank discussions with Chinese
officials on rebalancing the United States-China
bilateral economic relationship, improving China’s
protection of intellectual property, and identifying
policies that unfairly enforce technology transfers.”

The statement gave no indication that US
President Donald Trump would back off on his
threat to impose tariffs on up to $150 billion in
Chinese goods over allegations of intellectual
property theft.

The delegation was returning to Washington to
brief Trump and “seek his decision on next steps,”
the White House said, adding that the administra-
tion had “consensus” for “immediate attention” to
change the US-China trade and investment rela-
tionship. Trump said he would meet with the dele-
gation on Saturday.  “We will be meeting tomor-
row to determine the results, but it is hard for
China in that they have become very spoiled with
US  trade wins!” he said in a Twitter post late on
Friday. China’s state-run Xinhua news agency
described the talks as “constructive, candid and
efficient” but with disagreements that remain “rel-
atively big.”—Reuters


