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MUMBAI: Indian e-commerce giant Flipkart has agreed
to sell 75 percent of the company to US retail behemoth
Walmart for about $15 billion, a report said Friday, in
what would be a blow to rival Amazon. Bloomberg News
said Flipkart’s board had agreed the sale. Flipkart
declined to comment when contacted by AFP.

There has been months of speculation that Walmart
was preparing to buy Flipkart to take on Amazon which
is aggressively expanding in India, one of the world’s
key online markets.

Flipkart is India’s largest e-commerce group on the
basis of sales but has been fighting off a huge challenge
from Amazon since the US conglomerate entered the
country in 2013.

Amazon boss Jeff Bezos has committed $5 billion to
grabbing a big slice of India’s e-commerce pie after
failing to make inroads in China. India’s e-commerce
sales hit $21 billion last year according to market
research company Forrester and are expected to soar
as its population of 1.3 billion people make greater use
of increased internet access.

Bloomberg said that under the proposed deal Japan’s
Softbank Group would give up its 20 percent stake in
Flipkart. The report said the deal could be announced
soon, however it added that it was not yet certain.

Indian media said this week that Walmart was mov-
ing closer to striking a deal with Flipkart even as
Amazon was trying to negotiate its own deal.

Reports quoting unnamed sources said Amazon was
willing to value Flipkart higher, at around $22 billion, but
that all of Flipkart’s major investors were leaning towards
Walmart. Flipkart, Amazon and Walmart have all repeat-
edly declined to comment on the talks. Flipkart was
founded in 2007 by former Amazon employees Sachin
and Binny Bansal. As well as Softbank it is also backed by
New York-based fund Tiger Management.—AFP

Flipkart board 
approves $15bn
deal with Walmart

LAS VEGAS: Dell Technologies and Microsoft are col-
laborating to deliver a joint Internet of Things (IoT)
solution designed to help vertical customers simplify
deploying their end-to-end IoT solutions, from the edge
to the cloud. The combination of Microsoft Azure IoT
applications and services, VMware Pulse IoT Center and
Dell Edge Gateways will offer customers streamlined
management, centralized monitoring and security from
devices to the cloud.

Businesses that are implementing IoT initiatives today
have invested significant resources and manpower to
research and integrate a multitude of hardware, software
and cloud services across the fragmented IoT landscape
to stand up a solution that meets their business needs
and adheres to IT departments’ stringent standards.
Those businesses want to harness advanced services
such as artificial intelligence (AI) and real-time decision
making while also making sure all deployment, asset
management, security and compliance requirements are
met. Together, Dell Technologies and Microsoft will
make IoT easier for customers by delivering a secure
solution that provides consistent infrastructure manage-
ment from the edge to the cloud.

Unlocking the potential of IoT
The joint solution offers an underlying IoT infrastruc-

ture, management capabilities and security for cus-
tomers looking to deploy IoT for scenarios like predic-
tive maintenance, supply chain visibility and other use
cases. The solution will deliver:

● Intelligence at the edge with Microsoft Azure IoT
Edge: This application extends cloud intelligence to
edge devices so that devices can act locally and lever-
age the cloud for global coordination and machine
learning at scale.

● Management and monitoring of edge devices with
VMware Pulse IoT Center: This provides more secure,
enterprise-grade management and monitoring of
diverse, certified edge devices including gateways and
connected IoT devices, bios and operating systems.
This ecosystem will be built over time involving deeper
integration and certification to support customer
requirements.

● High-performance, rugged Dell Edge Gateways: IoT
devices with powerful dual-core Intel Atom processors
connect a variety of wired and wireless devices and sys-
tems to aggregate and analyze inputs and send relevant
data to the cloud.

An IoT solution that is greater than the sum of its parts 
VMware Pulse IoT Center will serve as the man-

agement  g lue between the hardware (Del l  Edge
Gateways or other certified edge systems), connected
sensors and devices and the Microsoft Azure IoT
Edge. Initially, Pulse will help to deploy the Microsoft
Azure IoT Edge to the requisite edge systems so that
it can start collecting, analyzing and acting on data in
real-time. While this joint solution is optimized for Dell
Edge Gateways it can continuously manage, monitor
and better  secure cert i f ied combinat ion of
gateways/edge systems with the latest patches and
updates on an ongoing basis as well as monitor the
health of these connected devices. Customers relying
on Microsoft Azure IoT Edge and VMware Pulse IoT
Center for their IoT initiatives will be able to provi-
sion, deliver and more securely manage their Microsoft
Azure IoT edge components.

Chris Wolff, head of OEM and IOT GTM, Dell EMC,
said, “When we unveiled the Dell Technologies IoT divi-
sion last fall, we committed to leaning on the Dell

Technologies family of businesses to engineer the right
solutions to meet customer needs in conjunction with
our partner ecosystem. This collaboration will enable
customers to implement IoT more seamlessly, for better
and faster ROI.”   

Ruston Panabaker, vice president IoT Solutions,
Microsoft, said, “When businesses deploy secure intelli-
gent edge to cloud solutions, they can take full advan-

tage of the digital transformation opportunities IoT rep-
resents. By delivering this integrated edge to cloud solu-
tion, Microsoft and Dell technologies  are making it easi-
er for customers to empower their employees, optimize
operations and reimagine their products, services or
even business models.” Customers and channel partners
can work with Dell Technologies and Microsoft to pur-
chase this IoT Solution in the second half of 2018. 

Dell and Microsoft collaborate to 
simplify delivery of IoT solutions

Industry leaders join forces to build secure, intelligent edge-to-cloud solution 

Huawei setting the 
scene at SAMENA 
Telecom Leaders’ 
Summit 2018
KUWAIT: Huawei, a leading global ICT solutions provider,
and the SAMENA Telecommunications Council hosted the
fifth annual Telecom Leaders’ Summit in Dubai on
Thursday. Held under the theme “Building the Digital
Economy of the Middle East”, the event was a platform for
leading telecommunications companies, regulators, gov-
ernment bodies, technology providers and consultants
across the Middle East and Africa to discuss how to frame
practicable ICT strategies that will enable governments
and organizations to reap maximum socio-economic ben-
efits from digital transformation. 

In addition to being the strategic partner of the SAME-
NA Summit for five consecutive years, Huawei held three
sub-forums that guided discussions on key industry trends
like 5G and All-Cloud Transformation, and presented the
Global Industry Vision 2025 and the Global Connectivity
Index 2018. Huawei also showcased its latest 5G E2E solu-
tions, launched the “Middle East first
Multitenant IoT Hosting Center” and intro-
duced its 5G Ecosystem Program in the
Middle East.

“This year, Huawei’s new corporate
vision is to bring digital to every person,
home and organization for a fully connected,
intelligent world,” said Charles Yang,
President of Huawei Middle East. “With 5G
and artificial intelligence just around the
corner, the digital world - where all things
will sense, all things are connected, and all
things are intelligent - is within reach. We
will continue our investment on intelligent
devices, to enhance people’s work and
entertainment experience. We will continue
our investment on home broadband network, to enrich
people’s lives at home. We will continue our investment on
network, cloud, and IoT, to inspire innovation in organiza-
tions. The SAMENA Telecom Leaders’ Summit is a plat-
form for us and all industry partners to collaborate to fulfill
this mission.”

Huawei’s first sub-forum was “5G is Now.” The forum
focused on the imminent arrival of 5G and its support to
national transformation plans across the region, in addition
to the key role 5G will play in the Middle East’s digital
transformation journey. The 5G era is growing close, and
preparation is necessary to build up network spectrum,

transport, sites and business cases, in order to facilitate its
approach. Huawei recommends Middle East operators and
government agencies to support spectrum neutrality and
use test-driven development to construct Mobile
Broadband networks in order to rollout 5G as fast as pos-

sible. The sub-forum was an opportunity for
Huawei and other ICT leaders to discuss how
to address remaining challenges and oppor-
tunities on the road to 5G. In addition, the
“5G Ecosystem Program in the Middle East”
was launched with Huawei partners at the 5G
sub-forum. The program aims to inspire the
5G ecosystem in the Middle East, as the 5G
End-to-End commercial use is closely related
to 5G ecosystem.

Global industry vision
The second sub-forum was “Huawei

Global Industry Vision 2025 and Global
Connectivity Index 2018” where Huawei pre-

sented two studies. First was the Global
Industry Vision (GIV) 2025, a new forward-looking report
that provides quantitative and qualitative predictions
about the future of industry and society. According to the
report, by 2025 all things will be able to sense and all
things will be connected, bringing us all into a world where
everything is intelligent. Second study presented at this
sub-forum was the Global Connectivity Index (GCI) which
included 80 countries globally and examined how each is
progressing in its digital transformation based on 40
unique indicators that cover five technology enablers:
broadband, data centers, cloud, big data and Internet of
Things. Nine countries from the Middle East were includ-

ed in the index. The GCC figured prominently, with the
UAE ranking highest among Middle Eastern countries, fol-
lowed by Kuwait, Bahrain, Saudi Arabia and Oman, all
placed in the “adopters” category in the report.  

Huawei’s third sub-forum was “All-Cloud Transformation
in the 5G era”. The forum was an occasion to discuss how
cloud transformation can help accelerate the deployment of
5G networks in the region. The 5G era requires high-band-
width, large-connectivity, low-latency user experience. It
places higher requirements on the operator’s cloud data
center architecture and infrastructure, software defined
anything, anything as services, services become to AI:
these are more flexible, smarter and more reliable. 

At the summit, Huawei also announced the launch of the
“Middle East first Multitenant IoT Hosting Center” in
order to facilitate IoT local ecosystem incubation and
accelerate IoT business development in the region. Based
on this IoT Hosting Center and ecosystem enablement
strategy, Huizhong and Hayat are the first partners to
obtain “The Middle East IoT Hosting Center 1st NB-IoT
enabled certificate”

Huawei advocates openness, collaboration, and shared
success. Huawei is an active member of more than 360
standards organizations, industry alliances, and open
source communities, where they work together on main-
stream standards and lay the foundation for shared suc-
cess. Moreover, Huawei focuses on three domains - fully-
connected networks, intelligent computing, and device
innovation - and continues to invest in products, technolo-
gies, basic research, engineering capability improvement,
technical standards, and industry ecosystems, with the aim
of supporting customers in their digital transformation
journey, and lay the cornerstone of an intelligent world. 

Activist investor 
wrests Telecom 
Italia board 
from Vivendi
ROZZANO, Italy: Activist fund Elliott won
Friday its weeks-long power struggle with
Vivendi over Telecom Italia by wresting
control of the company’s board at a share-
holder meeting held near Milan.

US-based Elliott scraped past Vivendi,
with 49.84 percent of voting shareholders’
ballots going in the fund’s favor and 47.18
percent of votes for the French telecommu-
nications giant, which is run by billionaire
Vincent Bollore and is the largest share-
holder in Telecom Italia (TIM) with a stake
of just under 24 percent. Elliott hailed it as
a victory for an “independent slate,” but it
is a big win for the fund, which has about
nine percent of TIM’s shares and has been
pushing for change at the top at TIM ever
since it demanded the removal of six board
members in mid-March.

“Today’s win for the independent slate
sends a powerful signal to Italy and beyond
that engaged investors will not accept sub-

standard corporate governance,” the fund
wrote in a statement following the vote, in
which over 67 percent of TIM’s capital took
part. It will hold 10 seats on the new board,
with Vivendi given the remaining five, a
huge blow to the French group after having
previously had a stranglehold on board
positions. Vivendi immediately responded
to the defeat by insisting that it would work
to ensure that Elliott, sometimes called a
“vulture fund”, would not “dismantle” TIM.

“We have five seats on the board, we are
the main shareholder and we will continue to
support (director and general manager)
Amos Genish’s strategy, which was voted for
unanimously by the board,” said Vivendi’s
head of communications Simon Gillham. 

“Very bad shareholder” 
Gillham added that Elliott’s was “not a

market-driven victory” and that they won
thanks to state-controlled entity Cassa
Depositi e Prestiti, which holds a 4.7 per-
cent stake in TIM and “made the difference
by voting for a hedge fund instead of an
industrial long-term shareholder.”

The Italian government has repeatedly
criticised  Vivendi’s management, and ten-
sions have often been high between Rome
and the French group. 

“Vivendi has been a very bad share-
holder,” Economic Development Minister
Carlo Calenda said in April. “I am in favor of

foreign investment, but that does not mean
remaining dormant when they (want) to
destroy the value rather than to create it.”

Calenda’s criticisms mirror those of
Elliott, who have lamented TIM’s perform-
ance ever since “Vivendi nominees” joined
the board in December 2015. The fund has
castigated governance issues and “conflicts
of interest” such as TIM’s January 2017

awarding of an advertising contract to
Havas, which is owned by Vivendi, worth a
rumored 100 million euros ($123 million).
The charges filed last week against Vincent
Bollore, CEO of the Bollore group that owns
Vivendi, in connection with the awarding of
two lucrative port concessions in West
Africa, was for Elliott the “latest example” of
the problems posed by Vivendi. —AFP

MILAN: Shareholders are pictured after the general meeting of shareholders of
Telecom Italia with the group’s managers and its main shareholder Vivendi on Friday
in Rozzano, south of Milan. — AFP

Charles Yang

Xerox CEO to stay 
as Icahn deal 
deadline expires
TOKYO: Xerox’s chief executive and several board mem-
bers will keep their posts after an agreement with activist
shareholders to replace them expired, the company said
late Thursday.

Xerox Chief Executive Jeff Jacobson and six board
members were to resign in exchange for ending a lawsuit
by activists Carl Icahn and David Deason. The powerful
shareholders are contesting a merger with Fujifilm. Xerox
said late Thursday that the agreement, which was
announced Tuesday, was moot after a deadline for Icahn
and Deason to abort the litigation had expired.

“In the absence of such stipulations, the agreement
expired at 8:00 pm ET on May 3, 2018,” Xerox said. “As a
result, the current board of directors and management
team will remain in place.”

Icahn and Deason have vigorously opposed a proposed
deal in which Xerox would be absorbed by an existing joint
venture known as Fuji Xerox, falling under the control of
Fujifilm.  The conflict is the latest involving a big company
and a high-profile shareholder activist, in this case Icahn, a
battle-tested billionaire who has aggressively challenged
companies since the 1980s.A US court last week ordered a
temporary block of the takeover, saying it prioritized the
interest of Xerox’s CEO over its shareholders. 

Xerox filed papers to appeal against the injunction,
saying the court had overstepped its authority. They
defended the board’s oversight and approval of “value-
maximizing alternative for the company’s shareholders.”
Icahn and Deason signaled Friday they planned to contin-
ue the fight, blasting the Xerox decision to reinstate
Jacobson and the others as the latest sign of the “brazen
self-interest” of the Xerox board. —AFP


