
KFH-Group sponsors 
AAOIFI - World 
Bank 13th annual 
conference
KUWAIT: Kuwait Finance House (KFH) announced its
sponsorship of the Accounting and Auditing Organization
for Islamic Financial Institutions AAOIFI - World Bank 13th
Annual Conference under the “Role of Standardization in
the Future of Islamic Finance”, held on the 23rd and 24th of
October, 2018 at the Diplomat Hotel in the Kingdom of
Bahrain. Participants at the conference comprised of sharia
scholars and senior representatives from central banks,
regulatory authorities, financial institutions, accounting and
auditing firms, legal firms, universities, higher learning insti-
tutions and media. KFH Group sponsorship of the annual
conference is part of the Bank’s strategy for digital banking
and the application of digital transformation within the
Islamic banking industry in the Kingdom of Bahrain.”

“In light of this ‘Jazeel’, the first digital platform of its
kind allowing users to open bank accounts and conduct
banking transactions anytime, anywhere was launched.
KFH looks forward to continually sponsoring this presti-
gious event and ensuring that we achieve our objectives of
enhancing digital banking services”, he added.

KFH participated in a panel discussion entitled ‘The Rise
of Digital Banks - Opportunities and Challenges’ during
which the impact of digital banking on the Islamic financial
industry was discussed in terms of regulatory procedures,
business models, human resources and operational efficien-
cy. The panel discussion also covered the extent to which
the international financial industry is ready to face digital
transformation, in addition to how legitimate requirements
stand in the way of the application of digital banking. The
link between standards and digital transformations and the
opportunities offered by Islamic finance for digital banking
and important lessons learned in the field of digital banking
were also discussed. The conference covered several vital
topics related to the future of the Islamic financial industry;
‘Learning from Wisdom’, ‘Collaboration between Islamic

Finance Infrastructure Institutions: Current Status and the
Way Forward’, ‘Islamic Finance Cryptocurrencies-
Governing and Regulating Cryptocurrencies’, ‘The Rise of
Digital Banking- Opportunities and Challenges’, ‘Islamic
Finance Landscape in the Next 30 Years, and ‘Impact of
VAT on the Islamic Finance Industry’.

Established in 1991 and based in Bahrain, AAOIFI is the
leading international not-for-profit organization primarily
responsible for the development and issuance of stan-
dards for the global Islamic finance industry. The body

has issued a total of 100 standards in the areas of sharia,
accounting, auditing, ethics and governance for interna-
tional Islamic finance. It is supported by a number of
institutional members, including central banks and regula-
tory authorities, financial institutions, accounting and
auditing firms, and legal firms, from over 45 countries. Its
standards are currently followed by all the leading Islamic
financial institutions across the world and have introduced
a progressive degree of harmonization of international
Islamic finance practices.
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NBK appoints 
Musaad Al-Sudairy 
as CEO of NBK 
Wealth Management 
KUWAIT: The Board of NBK Wealth
Management has announced the appointment of
Musaad Al-Sudairy as
Chief Executive
Officer of NBK Wealth
Management, a sub-
sidiary of NBK Group. 

“We are delighted
that Musaad has been
appointed CEO of
NBK Wealth
Management,” said
Mr. Tariq bin Mutlaq
Al-Mutlaq, Chairman of NBK Wealth
Management. “He joined our team in April 2018
and has already been instrumental in leading the
launch of NBK Wealth Management’s activities in
the Saudi market. We confidently look forward to
reaping the benefits of his wealth of expertise
and proven track record in the Kingdom’s bank-
ing and investment sector.” 

Last  year, NBK Wealth Management
received approval from the Capital Market
Authority of Saudi Arabia (CMA) to operate in
the local securities sector after it successfully
fulfilled all regulatory requirements, The com-
pany is now licensed to offer investment funds
management, discretionary portfolios manage-
ment, deal arranging, advisory services, and
custody arrangements. 

“I am honored to be at the helm of NBK
Wealth Management as we embark on our
journey in the Saudi market with a commitment
to utilizing the unique technical and financial
capabilities of our dedicated professional team
of to offer our customers a wide array of supe-
rior services and unique opportunities,” said
CEO Al-Sudairy. “We consider Saudi Arabia as
a highly promising growth market and a key
element in our strategic expansion plan aimed
at increasing our network to three branches in
Riyadh, Jeddah and Dammam.”   

Al-Sudairy was a principal at Investcorp
where he was covering the Riyadh market and
responsible for placement and managing key
relationships. Prior to Investcorp, He was
heading the investment banking in Audi Capital
after leading a team in the Wealth Management
side. Al-Sudairy started his career in SABB
handling corporate relationships in the corpo-
rate banking department where he progressed
from an Assistant  RM to an Act ing Team
Leader.  Musaad Al-Sudairy holds a Bachelor’s
degree in Finance from King Fahad University
of Petroleum and Minerals and an MBA from
Manchester Business School.

NBK Group, the leading financial institution
in the region, ful ly supports NBK Wealth
Management in both the local and regional
markets, with a solid structure and systematic
investment methodology that enables NBK
Wealth Management to develop value added
solutions that constantly deliver fully fledged
services to its customers. 

It is worth mentioning that NBK continues
to enjoy collectively one of the highest ratings
among all banks in the Middle East from the
three international rating agencies Moody’s,
Fitch Ratings and Standard and Poor’s. The
Bank’s ratings are supported by its high capi-
talization, prudent lending policies, and its dis-
ciplined approach to risk management, in addi-
tion to its highly recognized and very stable
management team. NBK was a lso named
among Global Finance’s list of the 50 safest
banks in the world for thirteen consecutive
times and was awarded as the Best Bank in
Kuwait in 2017 by the Banker, Euromoney and
Global Finance.

NBK enjoys the widest banking presence
with a local and international network reaching
4 continents. NBK’s international presence
spans many of the world’s leading financial
centers  including New York, Europe,
Singapore and China; in addition to its pres-
ence in MENA. 

KUWAIT:  Kuwait Financial Centre “Markaz”
announced winning the “Best Investment Bank in
Kuwait for 2018” award for the seventh time in eight
years by Global Finance magazine, a specialized
financed and investment magazine. 

Global Finance named Markaz as “Best Investment
Bank in Kuwait” based on a set of criteria used by their
editors and industry experts, including market share,
number and size of deals, service and advice, structur-
ing capabilities, distribution network, efforts to address
market conditions, innovation, pricing, after-market
performance of underwritings and market reputation.

In light of this achievement, Ali Hassan Khalil, Chief
Operating Officer at Markaz, stated: “Naming Markaz as
the ‘Best Investment Bank in Kuwait 2018’ by Global
Finance Magazine affirms their trust in the quality of our
investment banking services in the areas of advisory serv-

ices related to mergers and acquisitions, capital restruc-
turing and disposition, in addition to equity and debt
issuances, listing advisory and other advisory services.”

Khalil added: “This award is the result of Markaz
completing several successful transactions across a wide
number of investment banking activities and confirm our
relentless efforts, continuous hard work and in-depth
understanding of our clients’ needs and investment
requirements. We believe that each client has a unique
requirement, for which a consultative approach is adopt-
ed to formulate and advise optimal solutions. Markaz
team is committed to meeting these needs through spe-
cialized expertise and flexibility in adapting to market
variables in order to maximize value for our clients.”

Khalil noted: “Since 1997, Markaz has successfully
executed over $4.03 billion (as of 30 June 2018) of debt
and equity mandates in the region across a wide num-

ber of activities, including M&A transactions, restruc-
turings, and general advisory transactions. Our
achievements record over more than 40 years enforces
our clients’ trust in our investment banking services,
and encourages our dedicated investment banking
team to continue providing innovative solutions while
following prudent investment policies.”

Markaz’s performance continues to attract recogni-
tion from experts in the region’s financial industry.
Markaz was recognized twice in 2017 as “Best
Investment Bank in Kuwait” by Global Finance and
EMEA Finance. Markaz was also named “Best Asset
Manager in 2017” by EMEA Finance.  Markaz received
these awards for its professional skills in executing
many successful transactions for its clients in the fields
of credit markets, equities, merge and acquisitions
along with offering financial consultancy services.  

Markaz ‘Best Investment 
Bank in Kuwait for 2018’

Global Finance recognition for 7th time

Ali Khalil

Health assurance 
hospitals company
DHAMAN continues 
recruitment steps
KUWAIT: Health Assurance Hospitals Company
DHAMAN  announced the implementation of its new
phase to complete the human resources system and
recruitment of a number of medical and administrative
staff to meet its future needs. This coincides with the
operation of Primary Healthcare Centers of DHAMAN
this year, which is in charge of the treatment of resi-
dents in Kuwait. DHAMAN has ended its preparations
and completed all the technical, administrative and
human resources requirements and has also completed
a ratio of employment needs as a start point for the
operation of the first phase of the project which covers
the governorates of Kuwait, in coordination with the
Ministry of Health.     

In completion of the program of employment in
the company, the nomination for medical posts which
were announced are subject to a number of precise
professional criteria. In this respect, DataFlow Group
provides verification of documents’ authenticity (PSV)
and investigates information and compliance examina-
tion processes and assists institutions and companies
to limit risks of forgery and false professional practices
in the medical sector. DataFlow investigates and
explores authenticity of applicants’ degrees and cer-

tificates of experience to medical positions to ensure
their eligibility for such positions. 

In addition, the candidates would generally go
through a number of professional interviews and
sometimes some technical tests to ensure recruiting
the staff that can achieve the plans and the strategies
of the plans which aim at creating a typical transfor-
mation in the healthcare sector as it is considered

one of the main projects in Kuwait’s national devel-
opment plan. 

Application for the post is carried out through the
online site of the company www.dhaman.co or through
the direct recruitment page careers.dhaman.co, where
the applicant can browse the vacancies and the appli-
cation terms, experience and include his resume and
also follow the status of his or her application. 

NBK reveals winner 
of KD 125,000 prize 
in Al-Jawhara’s 
monthly draw 
KUWAIT: National Bank of Kuwait announced the
winner of KD 125,000 in the monthly Al-Jawhara
draw for the month of October 2018. The name of
the winner, minor Hamad Hammad Al-Shebeeb, was
announced live on FM 88.8 Kuwait Pulse, in the
presence of a representative from the Ministry of
Commerce and Industry as well as representatives
from the National Bank of Kuwait. 

Since 2012, NBK has rewarded loyal customers
with prizes worth a total of up to KD 2,200,000
annually through its weekly, monthly and quarterly
Al-Jawhara draws.

“We continue to reward our Al-Jawhara account
customers in our weekly, monthly and quarterly
draws. Customers automatically enter the draws by
simply opening an Al-Jawhara account with an
opening balance of KD 400, they can open the
account by visiting their nearest NBK branch or
through NBK’s Online and Mobile Banking servic-
es,” said Suresh Varadarajan, Head of Liabilities
and Insurance, Consumer Banking Group, National
Bank of Kuwait. “Customers can also double their
chances of winning when they do not withdraw or
transfer amounts from their account during the
required period.”

Varadarajan added: “In addition to the draws,
Al-Jawhara account gives customers access to

many features and bene-
fits, it is also a great way
of  sav ing . With  th is
un ique and rewarding
account, we ensure that
our customers are enjoy-
ing every step of  their
banking experience.” 

Benefits of Al-Jawhara
account  inc lude a free
Visa  deb i t  card  wi th
access  to  more  than
650,000 ATM machines
around the world, and access to NBK Online and
mobile Banking services for viewing and managing
the account wherever the customer is in the world.
Customers have 24 hours , seven days a  week
access to NBK’s call center and SMS service by
request. 

Suresh Varadarajan 

Members of KFH Group during the Accounting and Auditing Organization for Islamic Financial Institutions AAOIFI - World Bank
13th Annual Conference.

Dr Sayyed Mohammad Al-Sayyed Abdul Razzaq Al-Tabtaba with
KFH-Bahrain officials


