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KUWAIT: A society’s security could not be achieved
without having effective economic and social security
policies that meet people needs and preserve their
rights, Representative of His Highness the Amir
Sheikh Sabah Al-Ahmad Al-Jaber Al-Sabah, Minister

of Finance Dr Nayef Al-
Hajraf has stated. He
made his remarks at the
inauguration of the 19th
conference of the
International Conference
of Social Security
Actuaries, Statisticians
and Investment
Specialists which kicked
off in Kuwait Tuesday
under aegis of His
Highness the Amir.

Hajraf added that the
conference would serve
as a platform for

addressing many challenges. He pointed out that the
International Social Security Association (ISSA)’s
choice of Kuwait to host this conference is a proof of
the global and regional status enjoyed by Kuwait. He
highlighted the pivotal role played by the Kuwait
Public Institution for Social Security (PIFSS), the
conference organizer, in formulating the ISSA’s
strategies and visions for the future of the social
security industry around the world and devising
solutions to meet the challenges. He pointed out that
PIFSS has started an ambitious program in collabo-
ration with the Ministry of Higher Education for
graduating Kuwaiti actuaries.

Meanwhile, PIFSS Director-General Hamad Al-
Humaidhi said in a similar speech that the institution’s
goal of expanding social security and narrowing the
gap in insurance coverage was based on the available
global estimates that only 20 percent of the world
population receives appropriate social security cov-
erage. Humaidhi cited what he called the fourth
industrial revolution and the transition to the digital
economy as the main challenges facing economies
and insurance industry worldwide. The growing num-
ber of digital platforms and rapid automation of serv-
ices would greatly impact the traditional patterns of
employment as the new technology would replace
many jobs, he said, stressing the importance of work-
ing out new visions and strategic mechanisms for this
transformation. He thanked His Highness the Amir for
his patronage of this conference, which hosts about
300 investment, actuaries and statistical experts.

In the meantime, Secretary-General of the
International Social Security Association (ISSA)
Hans-Horst Konkolewsky emphasized the importance
of actuary work in achieving sustainability in various
domains. The issue of sustainability is now more
important and complex than in the past, he argued.
He noted that there was an increasing focus on
assessing social security programs. The three-day
conference brings together more than 250 delega-
tions from 90 organizations and 57 countries, as well
as a number of internationally renowned actuaries,
economists and statisticians. The event provides an
unrivalled platform to discuss and debate the key
issues facing social security and the role of actuaries
and investment experts in addressing them. The con-
ference features contributions from all world regions,
and will analyze examples of recent actuarial work
addressing the challenges facing social security, as
well as highlighting the role of institutions in under-
taking and managing this work supported by the
ISSA-ILO Guidelines on Actuarial Work for Social
Security. — KUNA

Stability unreachable
without economic,
social security:
Minister

By Faten Omar

KUWAIT: Under the patronage and attendance of His
Highness the Prime Minister Sheikh Jaber Al-Mubarak
Al-Hamad Al-Sabah, the opening ceremony of the
Egyptian-Kuwaiti Cooperation Forum was held at the
Sheraton Hotel in Kuwait, dubbed ‘Brothers, Partners’.
Chairman of the Egyptian-Kuwaiti Cooperation Council
Mohammed Jassem Al-Saqr said the Egyptian-Kuwaiti
Cooperation Council enjoys
great interest in Kuwait,
especially by His Highness
the Amir Sheikh Sabah Al-
Ahmad Al-Jaber Al-Sabah.

He added that the topics
and themes of the forum aim
to develop economic coop-
eration between Egypt and
Kuwait to reach a compre-
hensive strategic partnership
between the two brotherly
countries. He pointed out
that the investment environ-
ment in Egypt has developed significantly over the last
few years.

In 2017, following the implementation of an econom-
ic reform program, foreign investments in Egypt
reached more than $110 million, with half of the total
investment projects established by Arab countries and
more than 40 percent of Arab direct investment proj-
ects. Egypt is ranked third in attracting investments
after Saudi Arabia and the UAE.

Saqr added that the average trade exchange
between Egypt and Kuwait during the past three years
amounted to about $500 million, apart from petroleum

products, 86 percent of which are Egyptian exports to
Kuwait and 14 percent are Kuwaiti exports to Egypt. He
praised the efforts of Egypt’s Ambassador to Kuwait
Tareq Al-Qouni for his great efforts in coordinating all
matters related to the first meeting of the Egyptian-
Kuwaiti Cooperation Council. 

Chairman of the Egyptian-Kuwaiti Cooperation
Council Moataz Al-Alfi said Kuwaiti investments started
in Egypt before the revolution of July 23, which con-

firms the importance of
Egypt. He affirmed that
Egyptian-Kuwaiti relations
are based on love and
cooperation, pointing out
that the blood of the two
peoples mingled with the
pure lands of the two coun-
tries, whether through
Kuwaiti participation in the
two wars of attrition and of
Oct 1973 or through the
participation of the
Egyptian army in liberating

Kuwait in the Gulf War.
The ceremony was attended by a number of minis-

ters, advisors, senior officials of the state, the diwan of
the prime minister, members of the diplomatic corps
and a number of businessmen from both countries. The
opening session featured a documentary about the his-
tory of close relations between the two countries.  

The first forum of Egyptian-Kuwaiti cooperation,
which was sponsored by National Bank of Kuwait with
the participation of Sheikha Al-Bahar, Deputy CEO at
NBK, aimed at highlighting the distinguished relation-
ship between the two countries and is a promising plat-

form for benefiting from it at all levels. The event pro-
vides an opportunity for interested investors and com-

panies from both countries, and to identify investment
opportunities that meet their aspirations.

Egyptian-Kuwaiti forum aims to
develop economic cooperation

Foreign investments in Egypt exceeded $110 million in 2017
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KUWAIT: His Highness the Prime Minister Sheikh Jaber Al-Mubarak Al-Hamad Al-Sabah attends the opening
ceremony of the Egyptian-Kuwaiti Cooperation Forum.  — Photo by Yasser Al-Zayyat

‘Nutribox’ named
winner of 4th KIPCO
Tmkeen Award
for Young
Entrepreneurs
KUWAIT: Nutribix, a healthy living smart phone applica-
tion, was named the first place winner of the 4th KIPCO
Tmkeen Award for Young Entrepreneurs. Technocare was
awarded second place, while Zidnei came third.

The announcement was made on the second day of the
7th Youth Empowerment Symposium, held under the
patronage of His Highness the Amir of Kuwait Sheikh
Sabah Al-Ahmad Al-Jaber Al-Sabah. KIPCO’s Vice
Chairman (Executive), Faisal Al-Ayyar, announced the win-
ners. The award is a collaboration between KIPCO -
Kuwait Projects Company (Holding) - and the Youth
Empowerment Organization (Tmkeen). The grand prize
awarded to the first place winner is $100,000 in services
from the KIPCO Group, including financial, strategic and
operational consultation sessions, market analysis studies,
insurance coverage and advertising. In addition, this year’s
three finalists were also given cash prizes of $15,000,
$10,000 and $5,000 respectively.

Nutribox - founded by Noora AlAskar - is the Arab
World’s first intelligent and interactive healthy living plat-
form that guides and empowers people to lose weight and
live healthily by connecting them to a curated marketplace
of healthy food and with healthy living experts for private
consultations.

Technocare - founded by Aljazi Alajmi and Aishah
Alenezi - is a product that consists of a smart watch and
an application that helps patients with many of their
needs in early stages of a disease. It also helps the fami-
ly monitor the patient. Zidnei - founded by Abdulaziz
Alfarhan and Abdulrahman Alalouch - is an e-learning
platform for secondary school students, offering tuition
in maths, physics, chemistry, English, aptitude tests and
IELTs. The three finalists gave presentations to a live
audience on the first day of the symposium. The ‘Startup
Battle’ judging panel included Founder and CEO of
Cooler Screens and Founder of  Argo Tea, Arsen
Avakian; CEO of KAMCO, Faisal Sarkhou; and CEO of
Boutiqaat.com, Abdulwahab Al-Essa.

Eman Al-Awadhi, KIPCO’s Group Communications
Director, said: “Young entrepreneurs have an opportu-
nity to be innovative and express their creativity and
talent through the businesses they set up. At KIPCO, we
believe that this is a necessary contribution to the
diversification of our local economy. We are very proud
of the great ideas that we have seen in the two judging
rounds, as the youth of Kuwait challenge themselves in
ways that have allowed them to set new standards for
entrepreneurial success in the region. I would like to
congratulate Nutribox for winning this year’s title, and

wish the teams of Technocare and Zidnei all the best.”
Al i  Al-Ibrahim, CEO of the Youth Empowerment
Organization, added: “Tmkeen takes prides in its collab-
oration with KIPCO to organize this award on an annual
basis. We would like to congratulate the entrepreneurs
who participated in this year’s award, all of whom have
shown passion for the work they do, and are committed
and dedicated to continue to battle the challenges that
they face in order to grow their businesses. We look

forward to continuing to work with our partners, KIP-
CO Group, in encouraging and supporting Kuwait’s
youth in creating a better tomorrow.”

KIPCO Group companies - including Burgan Bank,
OSN, Gulf Insurance Group, KAMCO Investment
Company, United Real Estate, Qurain Petrochemical
Industries, United Education, United Networks and
Marina FM - are supporters of the KIPCO Tmkeen Award
for Young Entrepreneurs.

KUWAIT: The top three winners with KIPCO Vice Chairman (Executive) Faisal Al-Ayyar.

First place winner, Nutribox. 

Third place winner, Zidnei. Second place winner, Technocare. 


