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Warba Bank 
announces five 
winners of 
Al-Sunbula draw
KUWAIT: Warba Bank, “the Best investment
Bank” and “Best Corporate Bank” in Kuwait,
held its week 41st draw for Al-Sunbula
Account. The draw announced the 5 lucky win-
ners in the presence of representatives from
the Ministry of Commerce and Industry and
Bank officials.

The bank proudly announces the lucky 5
winners who received KD 1000 each are:
Sulaiman Fahad Mohammad Bozobar, Ahmad
Mnahi Sanhat Al-Osaimi, Mutlaq Saad Znaifer
Al-Azemi, Abdullah Awadh Sagheer Al-Enezi
and Huda Ali Matar Al-Rasheedi.

Al-Sunbula Account is the perfect choice for
all customers who wish to save money and
achieve steady returns while simultaneously
have the opportunity to win cash prizes
throughout the year.  Due to the high traffic on
this account, for its offerings of unparalleled
opportunities, Warba Bank has worked on
enhancing Al-Sunbula account to provide cus-
tomers with more benefits. Such enhancements
include increasing the number of winners and
the frequency of the draws.  Now, on every
Thursday the Bank holds draws for five weekly
winners of KD 1,000 each. In addition, the
bank continues its monthly draws held on the
first Thursday of every month, with cash prizes
of KD 30,000 divided amongst 4 winners: two
winners getting KD 10,000 each, and two win-
ners getting KD 5,000 each.

Thus, the new development of Al-Sunbula
account has increased the total number of win-
ners to 24, and the total amount of prizes to
KD 50,000 instead of KD 30,000.  As for the
chances for winning, each customer is eligible
to enter the draw against each KD 10. 

KUWAIT: KAMCO Investment Company, a leading
investment firm with one of the largest AUMs in the
region, joined the Gulf Bond and Sukuk Association
(GBSA) Gulf Debt Capital Market Summit held in Dubai,
UAE as a platinum sponsor. Senior representatives from
KAMCO participated in the exclusive, invite-only event as
guest speakers and participated in the panel discussions.

The Gulf Debt Capital Market Summit gathered
numerous industry experts, investors, market regulators
and government officials to debate and discuss various
topics related to enhancing and supporting the region’s
fixed income markets.  The agenda included three panel
discussions on the latest updates and developments in the
financial markets, as well as key speeches delivered by
distinguished guests, amongst them, KAMCO’s CEO,
Faisal M Sarkhou, who gave a memorable opening speech
at the summit. The audience also had an opportunity to
ask the panelists questions and discuss certain topics, in
addition to a scheduled networking session.

Faisal M Sarkhou, Chief Executive Officer of KAMCO,
said, “Our ongoing sponsorship and strategic partnership
with GBSA is a testament to our commitment to support
and grow the fixed income markets in Kuwait and through-
out the region. In line with our vision to become the lead-
ing asset management and investment banking firm in the
region, KAMCO strongly supports such informative events
that help educate the investment community and shed light
on key developments in the region through expert views
and opinions. I would like to commend GBSA for organiz-
ing this important and successful event that touched on
vital topics and recent trends in the regional debt capital
markets. I would also like to thank all those that participat-

ed in this initiative and have
played a role in enhancing
the regional investment
community.” Sarkhou deliv-
ered the opening speech at
the summit, in which he dis-
cussed the overall develop-
ment of the fixed income
market in the GCC and the
region. Throughout his
address, he elaborated on
the region’s fixed income
investments, risk-reward
dynamic, and the outlook
for the GCC debt capital
markets. 

Senior Executive Officer of KAMCO DIFC, Anwar
Sbaitan, also participated in the summit by moderating
the third panel discussion on ‘The Outlook for Gulf
Credits and Funding’. Panelists in the session included
Standard Chartered Bank Director of High Yield Product
Group, Amit Ramchandani, Arqam Capital Head of Fixed
Income Asset Management, Abdul Kadir Hussain, Majid
Al-Futtaim Holding Head of Treasury Front Office,
Nikolaos Passaris, and Emirates NBD Asset Management
Director of Fixed Income, Parth Kikani.

Other topics covered in the remaining panel discus-
sions included ‘Regulators Panel’, a discussion lead by
senior regulators on how technology can help regulate
and supervise financial products, and ‘What are the
Innovations and Trends that will shape the Middle Eat
Bond and Sukuk Markets through 2020?’. 

KAMCO joins GBSA Gulf Debt Capital 
Market Summit as platinum sponsor

Senior KAMCO reps participate in panel discussions

DUBAI: KAMCO representatives participate in panel discussions

Faisal M Sarkhou

Agility reports 
12% Q3 
earnings rise
KUWAIT: Agility, a leading global logistics provider, yes-
terday reported third-quarter earnings of 13.8 fils per
share on net profit of KD 20 million, an increase of 12.3
percent over the same period in 2017. Agility EBITDA
grew 14.8 percent to KD 39.2 million. Revenue increased
10 percent to KD 394.4 million.

For the first nine months of the year, earnings rose to
40.7fils per share and net profit increased 19.7 percent to
KD 58.9 million. EBITDA was KD 114 million, an increase
of 16.9 percent. Revenue for this period was KD 1,150.4
million, an increase of 12.7 percent.

“Our third-quarter results build on the momentum
Agility has achieved throughout 2018” Said Tarek Sultan,
Agility Vice chairman and CEO. “We have seen double-
digit EBITDA growth in our logistics business and across
our portfolio of subsidiary companies. The company’s
investments in technology and emerging markets infra-
structure are paying off with better productivity, a grow-
ing customer base, and a diversified service and geo-
graphical offering. The company continues to track
towards its goal of $800 million EBITDA by 2020 and its
objective of becoming the digital leader in the logistics
industry.”  

Agility Global Integrated Logistics (GIL)
GIL continues to successfully implement a strategy

based on tradelane development, flexible and agile cus-
tomer solutions and productivity optimization.  GIL gross
revenue rose to KD 292.2 million, an increase of 7 percent
vs. Q3 2017.  Net revenue grew 5.1 percent, reaching KD
64.8 million. The net revenue increase was driven mainly
by Air Freight (up 15.6 percent) and Contract Logistics
(up 6.4 percent).

Strong Air Freight performance was driven by increas-
es in both tonnage and yield growth. In Q3 2018, air ton-
nage increased 11.4 percent vs. Q3 2017. Air Freight grew
across multiple trade lanes and customer segments. Ocean
Freight net revenue grew 4.2 percent, mostly on volume
growth despite slight yield compression. Volume
increased 6.7 percent over the same period a year earlier.
Ocean Freight growth was primarily driven by Americas
and the Middle East. GIL continues to invest in its
Contract Logistics portfolio, especially in Asia Pacific and

the Middle East. Contract Logistics generated a gross
revenue increase of 7.7 percent in Q3.

GIL posted net revenue margins of 22.2 percent in Q3
vs. 22.6 percent in Q3 2017.

GIL’s third-quarter EBITDA was KD 7.8 million, a 26
percent increase over the same period a year earlier.
EBITDA margins improved to 2.7 percent up from 2.3
percent.  Through the first three quarters of 2018,GIL
EBITDA is up 17 percent year-on-year.

The sources of GIL’s continued near-term growth
remain its ability to use digital technology and data to
enhance its productivity and develop insights and answers
for customers needing solutions and better connectivity.
GIL remains focused on core drivers of its profitability.  

Agility’s infrastructure companies 
Agility’s Infrastructure group EBITDA rose 17.1 per-

cent to KD 34.4 million in Q3. Revenue grew 16.1 percent
to KD 105.6 million. For the first three quarters, EBITDA
grew 34.6 percent and revenue increased 15.3 percent. All
entities in the group contributed to this performance.

Agility Logistics Parks (ALP), previously Industrial
Real Estate, reported 4.8 percent revenue growth in the
third quarter, despite challenging market conditions. In
Kuwait, ALP’s focus is driving the efficiency of the existing
assets. In Riyadh, ALP has started delivering warehousing
space and is on track with the development of the second
phase of its logistics park, which will deliver an additional
120k sqm capacity. ALP development in Africa is pro-
ceeding well. In addition to Ghana operations, facilities in
Mozambique, Nigeria and Cote d’Ivoire are expected to
become operational in 2019.

Tristar continues to look for new opportunities. It is
diversifying operations and broadening its geographic
reach. NAS’s performance in Kuwait was a bit challenging
this quarter, however, operations outside Kuwait per-
formed better in Q3 than a year earlier. NAS Afghanistan
performance was better than last year due to an increase
in the number of flights coupled with stringent cost con-
trol. NAS Cote d’Ivoire experienced a slight growth in
profitability; Morocco and Tanzania also significantly
improved their performance in Q3. NAS also expanded
operations into Uganda, which added to its EBITDA. 

GCS, Agility’s customs modernization company,
reported healthy Q3 growth as he result of improved effi-
ciency and efforts to optimize service offerings. UPAC’s
net profits increased in Q3. Operations at Kuwait Airport
and other prominent locations in Kuwait continue to be
the main contributor to UPAC’s financial performance.
Construction of Reem Mall in Abu Dhabi is moving for-
ward according to plan. 

Sovereign bonds 
law to boost UAE 
economy: Experts
DUABI: The new law enabling the federal government
to issue sovereign bonds will deliver a major boost to
the UAE economy by providing multiple benefits for the
country’s investment environment, legal experts say.

STA Law Firm believes the law is an important step
in the development of the country’s financial and debt
capital market as it permits the government to raise
debt and benefit from the UAE’s strong fundamental
position.

“The new law will bring substantial returns to the
state, not just economically but also with regard to
enhancing governance procedures and improving coor-
dination between fiscal and monetary authorities,” said
Sunil Thacker, Senior Partner at STA.

“It will strengthen the UAE’s investment environment
by reinforcing the state’s competitiveness ranking,
boosting investor confidence in the national economy
and increasing transparency surrounding the manage-
ment of public finances.”

Issued last month by UAE President Sheikh Khalifa
bin Zayed Al-Nahyan, Federal Decretal Law No. (9) of
2018 is perfectly timed, says Thacker, to take advantage
of strong liquidity in the present banking system.  “It
will create substantial returns for the state since it will
anchor the development of the sovereign debt manage-

ment in accordance with
the best international prac-
tices,” explained Thacker.

“Another positive
impact will be in the
upgrading of the state’s
macroeconomic manage-
ment and the fostering of
better coordination
between the fiscal and
monetary authorities,
thereby reducing the cost
of borrowing and boosting
the state’s credit rating.”

In the coming months,
depending on market con-
ditions, bankers in the
region will be able to sell federal bonds, in the process
launching the process to develop a secondary market
for trading.

“The liquid characteristic of the secondary market
will provide the monetary authority with better tools to
address the divergent cycles of business between the
UAE and other global economies,” said Thacker. “A
sound and well-functioning financial system can help
sustain long-term economic growth since it allows for
mobilizing savings to the productive sectors within the
economic, while also promoting financial stability.

He says the law will support the UAE’s legislative
infrastructure by offering flexibility in the issuance of
public debt, whether in local currency or foreign cur-
rency. These options will benefit a broad base of com-
panies and the economic sectors. 

STA Senior Partner 
Sunil Thacker

Burgan Bank
announces winners
of  Yawmi draw
KUWAIT: Burgan Bank announced yesterday the
names of the daily draw winners of its Yawmi account
draw, each taking home a cash-prize of KD 5,000.

The lucky winners are: 
l Mohammad Abdullah Khalaf Almanea
l Hasan Ali Mohammad Alajmi
l Ali Mohsen Hussain
l Hamad Muhsen Ali Jedaia
l Saad Mohammad Ishaq Alhajri

In addition to the daily draw, Burgan Bank also
offers a quarterly draw with more chances to win
higher rewards, offering the chance to one lucky cus-
tomer to win KD 125,000 every three months. The
Yawmi Account offers daily and quarterly draws,
wherein the quarterly draw requires customers to
maintain a minimum amount of KD 500 in their
account for two months prior to the draw date.
Additionally, every KD 10 in the account will entitle
customers to one chance of winning. If the account
balance is KD 500 and above, the account holder will
be qualified for both the quarterly and daily draws.  

Burgan Bank encourages everyone to open a
Yawmi account and/or increase their deposit to
maximize their chances of becoming a winner. The
higher the level of the deposit, the higher the likeli-
hood to win. 

Al-Tijari announces
winner of Al-Najma
weekly prize 
program
KUWAIT: Commercial  Bank of  Kuwait
announced the winner of the weekly draw as
follows :- Weekly draw prize KD 5,000-
Mohamed Mahmod Mohamed Rafeea Fekri

The draw was conducted in the presence
of Ministry of Commerce and Industry repre-
sentative Latifa Al-Jean. 

The bank stated that the account prizes
this year is featured by the highest cash prize
and diversity of prizes throughout the year
clarifying that Al-Najma Account will offer
weekly prize of KD 5,000 and monthly prize
of  KD 20,000 and a semi-annual prize of KD
500,000 in addition to the grand prize (the
biggest prize in the world) of KD 1,500,000
for which the draw will be held in January
2019. Al-Najma Account can be opened by
depositing KD 100, and customer should
maintain a minimum amount of KD 500 to be
el igible to enter al l  draws on Al-Najma
Account prizes. 

As for the chances of winning, the more
balance a customer maintains in Al-Najma
Account, the more chances the account hold-
er will get to win, where each KD 25 will give
the customer one chance to win, the account
also offers additional benefits like the ATM
card, a credit card against customer’s account
and all CBK banking services that customer
can enjoy.  

Now CBK existing customers can open Al-
Najma Account through Al-Tijari Online and
enter all draws without visiting the Bank’s
branch. However, CBK non-customers can
submit an account opening application via the
Bank’s website where the bank’ sales unit will
call them to arrange a visit to the customers
to complete the account opening formalities. 


