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TOKYO: Kuwait and Japan yesterday discussed measures to
enhance business cooperation between the two countries with
focusing on infrastructure projects and small and medium-sized
business. The 22nd meeting of the Kuwaiti-Japanese
Businessmen’s Committee was held in Tokyo, Japan and featured
three sessions - economic analysis, the ‘New Kuwait 2035’ devel-
opment plan, and cooperation in the field of training small and
medium enterprises (SMEs). The one-day forum, co-chaired by
Tareq Al-Mutawa and his Japanese counterpart Hiroshi Saito,
brought together some 90 government officials and business peo-
ple from various sectors of both countries.

Removing obstacles
Saito reaffirmed his country’s continued contribution to the

economic growth of Kuwait. “As Japan heavily relies on Kuwaiti
crude oil, our country shall actively invest and expand businesses
in Kuwait in return, which will contribute to the development of
the Kuwaiti economy and employment promotion,” Saito said
after the meeting in Tokyo. “For that purpose, our committee aims
to help remove obstacles that Japanese companies many face,”
said Saito, renewing committee’s intention to facilitate the neces-
sary support and cooperation to that end. For example, the com-
mittee has played a significant role
in the abolishment of ‘offset’ pro-
gram that had caused troubles for
Japanese firms operating in Kuwait.
Participants at yesterday’s meeting
had active discussions about the
development of the bilateral coop-
eration between the two countries,
according to Saito, who is Honorary
Advisor of Mizuho Financial Group.

“This year, in addition to repre-
sentatives from the private sector,
many of those from the government
sector attended the meeting. We
had an in-depth discussion covering projects under the New
Kuwait 2035 development plan, and the establishment of a gov-
ernment agency for the promotion of the related investment, as
well as the development of the Kuwait stock exchange,” Saito
said. There was also presentation about current status of an elec-
tricity and water project, and other key economic issues in
Kuwait, while the Japanese side offered Japan’s intention to sup-
port in the field of water and its experience of small and medium
enterprises.

Meanwhile, at the meeting, Saito offered optimistic view of
more Japanese private sector’s involvement in Kuwait given that
Kuwait enjoys economic stability despite the current geopolitical
risks in the Middle East. “Kuwait’s financial system is stable
enough to withstand an oil-price slump. Kuwait can be a lucrative
market for Japanese firms. I hope Kuwait will create a market that

will include Iraq and Saudi Arabia, which will be more appealing
to Japanese enterprises,” he said.

Human resources’ development
In his opening remarks, Mutawa pointed out it was the first

annual meeting since the official ratification of an agreement on
technical cooperation between the two governments, saying, “it is
considered the main relevant event witnessed during 2018.” The
agreement is a great achievement crowning the constant efforts of
this committee for more than two decades, said Mutawa. The pact
gives significant focus to the human resources’ development
activities, such as providing technical training to Kuwaiti nationals,
and dispatching Japanese missions to Kuwait to conduct, with
their Kuwaiti counterparts, surveys of economic and social nature,
according to Mutawa, who is a board member of Kuwait Chamber
of Commerce and Industry (KCCI).

“Kuwait has several initiatives to promote its capital markets
and introduce advanced financing this year. These developments
help raise the capital inflows to Kuwait, boost liquidity, and place
it on the map of foreign investors,” he said, expressing hope that
there will be cooperation between the authorities of capital mar-
kets in Kuwait and their counterparts in Japan in the fields of

technical and financial education.
The head of the Kuwaiti side

also stressed that Japanese expert-
ise is required in many areas such
as energy, security, clean and
renewable energy, small and medi-
um enterprises development, small
cities and ports, e-commerce,
human capital building and the
development of Kuwait industries,
given that Japan is one of the first
countries in the world which has
competitive advantages in these
fields.

Steady progress
Meanwhile, Saito said the relationship between the two coun-

tries has been progressing steadily, such as bilateral tax and
investment treaties that came into force in 2013 and 2014, respec-
tively, and the Az-Zour North Power Plant project starting com-
mercial operation about two years ago, in which Japanese compa-
nies participated. “As a three-way cooperation involving Kuwait
and Japan, the Nghi Son petrochemical refinery complex in
Vietnam began full-scale operation in May. I hope that we will
continue to develop projects that will create a win-win situation
for the both countries,” he said.

Kuwait has made progress on the Second National
Development Plan (2015-2019) for rebuilding of infrastructure, in
which Japan is much interested, said Saito, adding that Kuwait has

also accelerated the improvement of the investment climate and
related legislation. “Since the establishment of a new organization
promoting privatization, various public and private partnership
projects have been also promoted. I hope that this committee will
serve as a platform to create synergies of both countries’ devel-
opment,” he added.

KD 34 billion
At the gathering, the Kuwaiti side briefed the Japanese partici-

pants on investment climate and opportunities under the New
Kuwait 2035, including key projects in energy, oil, power, smart
cities, the stock exchange, developing the islands, and establishing
Madinat Al-Hareer (Silk City). As part of the plan under the New
Kuwait 2035, the government plans to invest KD 34 billion ($112.4
billion) in strategic projects by 2019, hoping to raise a third of that
capital from the private sector, according to the presentation,
which described the Public-Private Partnership (PPP) model as
one of the key vehicles.

The meeting also covered a report on macroeconomic trend
and monetary/financial stability in Kuwait that was presented by
Central Bank Deputy Governor Yousef Al-Obaid, and support for
SMEs. The Japanese side provided an overview of the economy,
Japan’s experience on electricity and water sector and its policy
on SMEs. They also touched on a policy dialogue on electricity
and water between the two countries, which was established in
2015 with the aim of exchanging information of future projects in
Kuwait and applicable technology of Japan and discussing possi-
ble cooperation projects in the electricity and water sector.

The Kuwaiti delegation included Ambassador to Japan Hasan

Mohammad Zaman and representatives from the Agency for
Developing Madinat Al-Hareer (Silk City) and Boubiyan Island,
the Boursa Kuwait, the Kuwait Direct Investment Promotion
Authority, the General Secretariat of the Supreme Council for
Planning and Development Affairs, the Kuwait Authority for
Partnership Projects, the Ministry of Electricity and Water, the
Kuwait Petroleum Corporation, the Kuwait Foundation for the
Advancement of Sciences, as well as unions of investment, banks
and industries. —KUNA
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TOKYO: Kuwaiti-Japanese Businessmen’s Committee Co-Chairman Tareq Al-Mutawa (center) speaks
during the committee’s 22nd meeting in Tokyo, Japan yesterday. —KUNA

Kuwaiti-Japanese Businessmen’s Committee Co-Chairman
Hiroshi Saito speaks during the meeting.

1st Sino-Kuwaiti
Investment Forum
kicks off tomorrow
SHANGHAI: The first Sino-Kuwaiti investment forum will
be held in Shanghai tomorrow amid high expectations for
an increase in bilateral cooperation between the two sides.
The forum will be held under the patronage of Kuwaiti
Finance Minister Dr Nayef Al-Hajraf.

The forum is organized jointly by the Kuwaiti Ministry
of Finance, Kuwait Investment Authority (KIA) and
Kuwait Direct Investment Promotion Authority. The
forum will be held on the sidelines of the inauguration of
KIA’s second office in Shanghai today, after opening its
1st office in Beijing in 2011. Minister Hajraf is expected to
deliver an opening speech at the forum, followed by a
panel discussion including KPC’s CEO Nizar Al-Adsani,
Board Member of the Kuwait Chamber of Commerce and
Industry Amran Jouhar Hayat, Chief Executive Officer of
Huawei Technologies Company in Qatar, Bahrain and
Kuwait Trevor Lo and Director General of China
Constructions Company Yang Chu Sin.

The one-day forum will discuss investment opportuni-
ties available in the State of Kuwait including sectors such

as oil construction, housing, infrastructure and information
technology. The forum also discusses the attractiveness of
the Kuwaiti market regionally and efforts exerted to
improve business environment and the foreign investment
environment in light of recent developments on the regula-
tory environment in the country and the impact of modern
economic laws on the Kuwaiti economy. 

Meanwhile, Kuwaiti Ambassador to China Samih Johar
Hayat affirmed that bilateral relations between Kuwait and
China are witnessing a remarkable stage of cooperation
and are well established. This came in a statement to the
press yesterday after Kuwait’s economic delegation arrived
to Shanghai. Hayat stressed the importance of holding such
meetings periodically, as the investment forum is one of the
most important meetings and the largest economic gather-
ing between the countries. He added that Kuwait and China
signed on Monday a memorandum of understanding form-
ing a mechanism for development of cooperation for Silk
City and the five Kuwaiti islands.  —KUNA

Third Neolithic
Conference promotes
archaeology in Kuwait 
KUWAIT: The Third Neolithic Conference of the Arabian
Peninsula kicked off yesterday at Kuwait National
Library Headquarter under the supervision and organiza-
tion of Kuwait National Council for Culture, Arts and
Letters (NCCAL). The third Neolithic Conference of the
Arabian Peninsula, is held for the third consecutive time
in Kuwait, and will last for three days in cooperation with
the French Center for Archaeology and Social Sciences
and the French Embassy.

The conference will shed light on the latest discoveries

in the field of archaeology in Kuwait and Gulf region, said
Director of the Department of Antiquities and Museums at
NCCAL Dr Sultan Al-Duwaish. A specialized team from
Poland is participating in this conference, which will dis-
cuss the most important findings in Kuwait, Saudi Arabia,
Oman, Qatar, UAE, and Jordan. The team will also discuss
the latest discoveries in northern Kuwait, where archaeo-
logical evidences showed the presence of ancient humans
for thousands of years in the area, Duwaish added.

Meanwhile, Secretary-General  of the Council
Engineer Ali Al-Yoha said that studies showed the exis-
tence of humans in Tal-Burqan, Tal-Al-Qurain, Bahra,
and Tbiej Island. The National Council worked to sup-
port the field of antiquities through foreign archaeologi-
cal missions and excavations in Kuwait, and organizing
events and forums, he explained. He expressed hope the
conference would create an archaeological climate, and
take a step toward expanding knowledge and reveal his-
toric facts. —KUNA

NBK partners 
with Al-Shaheed
Park to support
Kuwaiti Culture 
KUWAIT: National Bank of Kuwait (NBK) provides its
support to Al-Shaheed Park ‘Modern Heritage Festival’
during November for the third year in a row, as part of
the bank’s continuous efforts to stand by the social and
cultural institutions in Kuwait.

NBK’s Public Relations Assistant General Manager,
Manal Al-Mattar, said that NBK’s support to Al-
Shaheed Park activities is a recognition of the important
and pivotal role that this leading cultural institution
plays in promoting our culture and shedding light on its
arts and rich heritage.

“Our CSR strategy focuses on supporting cultural
activities that aims at building bridges between genera-
tions,” she added. “We trust that cultural and historical
related events do attract a large segment of the society
and it’s our duty as a leading institution to be part in
spreading cultural activities and help youth to be
engaged more and continuing to enhance Kuwait history
and tradition for years to come.”

Over the past six and a half decades, NBK has com-
mitted itself to supporting social and cultural activities in

Kuwait as part of its social
responsibility. As a leading
and prestigious institution,
NBK has a track record of
serving and supporting
the Kuwaiti society. Its
contribution to Al-
Shaheed Park supports
promoting and highlight-
ing the richness of history
and civilization.

It is worth mentioning
that Al-Shaheed Park is
managed by LOYAC. The
park management’s vision
is to help in enhancing the
cultural and civilized dimensions of the country, as well
as support the development of the heritage. 

Manal Al-Mattar

KUWAIT: A group photo featuring participants in the Third Neolithic Conference of the Arabian
Peninsula. —KUNA

KIB sponsors
35th annual
NUKS conference 
KUWAIT: KIB announced its sponsorship of the 35th annual
National Union of Kuwaiti Students (NUKS) conference, which
will be held under the theme ‘The Youth of Kuwait,’ in Dallas,
United States. Taking place from the 22nd to the 25th of
November, the conference will be held under the patronage and
presence of First Deputy Prime Minister and Minister of Defense
Sheikh Nasser Sabah Al-Ahmad Al-Sabah, and attended by an
elite group of notable figures and representatives from diverse
fields, ranging from politics and economics to religion and arts.

The four-day conference will be attended by the Bank’s
General Manager of the Investment Department, Jamal Al-

Barrak. On behalf of the Bank, Barrak will be speaking on a pan-
el discussion during the economic track of the conference.

On this occasion, Manager of the Corporate
Communications Unit at KIB, Nawaf Najia, said: “Every year,
we continue to sponsor this conference, as it brings together
Kuwaiti students in a friendly, atmosphere full of great minds
from a diverse set of disciplines. At KIB, we always strive to fos-
ter these student-related educational initiatives that seek to
enrich the experience of students and empower the next gener-
ation of leaders. We are proud to offer our moral and financial
support to Kuwaiti students, whether in Kuwait or abroad,
investing in their future as well as ours.”

Najia also added that this sponsorship has become a flag-
ship component of KIB’s social responsibility program, reflect-
ing its unwavering commitment to developing youth and sup-
porting the local student population. The Bank continues to
support a myriad of student-based initiatives and activities,
stemming from its strong belief in the importance of supporting
young, local talents and encouraging them to realize their
ambitions. 


