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South African trade
delegation woos
Kuwaiti businessmen 
By Ben Garcia 

KUWAIT: A delegation of businessmen from South Africa was wel-
comed yesterday at the Kuwait Chamber of Commerce and Industry
(KCCI) to promote business opportunities. The delegation, led by
Seema Sardha, Director Export Promotion Middle East from the
Department of Trade of South Africa, is promoting Africa’s vibrant and
talented workforce under 35 years old, its state-of-the-art technology,
and pioneering and innovative healthcare facilities, as it is recognized
as the first country to perform the first heart transplant in the world. 

“We have seven designated economic zones to create a vibrant
South Africa. We have a favorable business environment for everyone
to take advantage of, a well-placed democracy, our legal system is
also unparalleled and we are the gateway to a one billion market in the
African continent. This is proof of South Africa’s innovativeness and
what we can bring to your table,” she said. 

Sardha noted that opportunities in the agriculture sector are also
vast, as well as in the area of energy, pharma and tourism. “The oppor-
tunities in these areas are really huge and we want you to invest in our
country. South Africa is open for business and we are open to all
through collaborative work, BOT, PPP and technology transfer. We
invite the chamber to visit South Africa and enjoy the hospitality we
offer,” she emphasized. 

South African Ambassador to Kuwait Mzolisa Bona thanked the
KCCI for the support accorded to the South African business delega-
tion. “We are promoting mutually beneficial opportunities for both
countries. We want you to be part of South Africa’s emerging econo-
my and be part of our growth,” he said. 

The sectors included are: Agro-processing (meat, dairy products
and beverages), chemicals used for agriculture, food, industry, water
purification, oil and gas, construction and engineering, electro-techni-
cal, medical equipment, pharmaceuticals, veterinary medicines, health
and beauty, work wear (safety boots) and clothing, textiles and
leather. The purpose of the visit is to further strengthen commercial
relations between South Africa and Kuwait, to promote South African

products and services as well as to establish business relationships
with potential Kuwaiti counterparts.

Sarah Al-Hassan from the Kuwait Direct Investment Promotion
Authority (KDIPA) also presented Kuwait’s business opportunities for
the visiting South African business delegation. They were welcomed at
the chamber by the director of the foreign relations department at the
KCCI Salah Eyadah. 

SHANGHAI: Kuwait’s Minister of Finance and Chairman of
the Board of Directors of Kuwait Investment Authority
(KIA) Dr Nayef Al-Hajraf inaugurated yesterday KIA’s
office in Shanghai, China, in the presence of Managing
Director Farouk Bastaki, a number of Chinese business-
men, financial and investment figures. In a statement to the
press, Hajraf said the opening of this office is a continua-
tion of KIA’s efforts that started in 2011 when it opened its
representation office in the Chinese capital Beijing. This
office is the first foreign investment office opened by the
KIA since the establishment of the Kuwait Investment
Office in London in 1953, Hajraf said.

The inauguration of this office is a confirmation of the
historical relationship between Kuwait and the Republic of
China, which has been going on for decades, he stressed.
He added that it is a result of the successful visit of His
Highness the Amir Sheikh Sabah Al-Ahmad Al-Jaber Al-
Sabah to the Republic of China last July and his meeting
with Chinese President Xi Jinping to enhance cooperation
with China in all fields. The office in Shanghai will aim to
train national cadres in various investment fields and to
develop human resources, in addition to qualifying Kuwaiti
youth properly, he said. KIA selection of China as the
headquarters for its foreign investment office was a natural
response to the global position of the Chinese economy,
he confirmed.

Investment forum
Meanwhile, Hajraf said that 400 Chinese companies

were invited to participate in the first Sino-Kuwaiti invest-
ment forum to be held in Shanghai today, calling on all
Chinese companies to participate actively in the develop-
ment plan in Kuwait. The forum is organized jointly by the
Kuwaiti Ministry of Finance, KIA and Kuwait Direct
Investment Promotion Authority (KDIPA). The one-day
forum will discuss investment opportunities available in the
State of Kuwait including sectors such as oil construction,
housing, infrastructure and information technology. The
forum will also discuss the attractiveness of the Kuwaiti
market regionally and efforts exerted to improve business
environment and the foreign investment environment in
light of recent developments on the regulatory environ-
ment in the country and the impact of modern economic
laws on the Kuwaiti economy.

A Kuwaiti economic delegation led by the Finance
Minister Dr Nayef Al-Hajraf arrived in Shanghai Tuesday
to sponsor the opening of the first Sino-Kuwaiti invest-

ment forum today. Kuwait and China signed on Monday a
memorandum of understanding forming a mechanism for
development of cooperation for Silk City and the five
Kuwaiti islands. 

The forum is likely to open new doors for the Gulf
state’s burgeoning private sector, Hajraf said. The initiative
aims to ratchet up economic cooperation between Kuwait
and the world’s most populous nation, Hajraf said in a state-
ment a day before the event. He pinpointed His Highness
the Kuwaiti Amir Sheikh Sabah Al-Ahmad Al-Jaber Al-

Sabah’s visit to Beijing last July as the catalyst that helped
reinvigorate bilateral ties. The Kuwaiti minister said he had
high expectations for the meeting, saying it could propel
Kuwait’s ties with China to new levels, besides being a
chance to examine investment opportunities both nations
have to offer. Kuwait has much to offer in terms of invest-
ment, with diverse sectors running the gamut from the oil
and technology industries to infrastructure, he explained.

Also yesterday, Hajraf held talks with a number of
Chinese officials, focusing on investment ties and econom-
ic cooperation. The talks revolved around the ample
investment opportunities available in Kuwait and China,
read a statement by the Kuwaiti Finance Ministry, a day
before the inaugural Kuwaiti-Chinese investment forum.
The meeting comes just months after His Highness the
Kuwaiti Amir Sheikh Sabah Al-Ahmad Al-Jaber Al-Sabah’s
visit to Beijing last July, which served as the catalyst that
helped reinvigorate bilateral ties. The investment confer-
ence carries lofty expectations, amid Kuwait’s hopes that
the event could open new doors for the Gulf state’s bur-
geoning private sector. The Kuwaiti minister is currently
leading a high-level delegation on a visit to China’s most
populous city.

Great assets
Meanwhile, KIA Managing Director Farouk Bastaki

said that KIA’s selection of China as the second station for
opening an external office in comes because of its great
assets and potentials. This came in a brief statement the
press on the sidelines of the opening ceremony. The
Kuwaiti investment office in Shanghai will be an important
station through which Kuwaiti investments will move
towards the Asian continent, which is full of promising
investment opportunities, Bastaki said.

Head of the Kuwait Investment Office in Shanghai
Abdul Razzaq Al-Baeijan said meanwhile that the opening
of the office came after KIA met all the requirements of
the Chinese authorities, adding that the Investment Office
of Kuwait was granted a license to practice investment
management on behalf of KIA. He said the license came
after two years of negotiations with the Shanghai govern-
ment for an asset management license through which the
bureau could manage all KIA’s assets in China and expand
in the future in Asia. He stressed that this would not have
been possible without the successful visit of His Highness

the Amir Sheikh Sabah Al-Ahmad Al-Jaber Al-Sabah to
China last July and his support to the Kuwaiti-Chinese
relations to move to new levels of cooperation between the
two countries. He said that Kuwait is the first foreign coun-
try to be granted this license, saying this reflects depth of
the bilateral ties between the two countries, which is usu-
ally granted to companies and not to countries.

Baeijan said that the investments available in China are
many and varied, including the shares offered in the
Chinese stock exchanges, bonds and direct acquisitions in
Chinese companies, including the banking sector, and the
information technology sector. He pointed out that the
Office has launched an initiative for Chinese companies to
provide training programs for Kuwaiti national cadres to
qualify them to manage assets in bonds, stocks and direct
acquisitions. He noted that KIA office’s license in Beijing is
still in place but will be canceled during the next stage
because its role is limited to establishing public relations
and not entitled to engage in any investment activity and
ended his role by building bridges of cooperation and
knowledge with Chinese companies. — KUNA
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SHANGHAI: Kuwait’s Minister of Finance and Chairman of the Board of Directors of Kuwait Investment
Authority (KIA) Dr Nayef Al-Hajraf (center) inaugurates KIA’s office in Shanghai, China. — KUNA

Kuwaiti and South African business officials meet at the Kuwait Chamber of Commerce and Industry.

KUWAIT: Seema Sardha, Director Export Promotion Middle East from
the Department of Trade of South Africa, speaks at the Kuwait
Chamber of Commerce and Industry.  — Photos by Yasser Al-Zayyat

Ooredoo 
supported
entrepreneurs
in ‘Murouj’
KUWAIT: Ooredoo Kuwait is proudly
partnered with Al-Souq Murouj for the
third consecutive year. The second market
was held last Saturday, November 17, 2018
in which Ooredoo supported local entre-
preneurs and businesses. The market,
which was held at Murouj Complex,

included an Ooredoo dedicated booth,
local farm produce, artisanal food products
and crafts, with a ‘street food’ section
aimed at highlighting the culinary diversity
of Kuwait’s local food community. The mar-
ket also offered a section dedicated for
children’s activities. It will be held once a
month on weekends, until March 2019.
Ooredoo is always keen on supporting
local businesses and entrepreneurs
through this engaging project. This spon-
sorship comes in tandem with the compa-
ny’s social responsibility strategy, which in
turn is based on the core values of caring,
connecting and challenging. Ooredoo looks
forward to meeting those young enthusias-
tic small business owners as well as its val-
ued customers at the next market.”


