
KUWAIT: Zain, the leading digital service
provider in Kuwait, yesterday announced it will
offer iPhone XR, bringing the latest iPhone
innovations to more people. Customers will be
able to pre-order iPhone XR beginning today
(19 October) at kw.zain.com and Zain branches,
and will be available in stores starting Friday (26
October). For complete pricing details, please
visit kw.zain.com. 

iPhone XR integrates breakthrough tech-
nologies from iPhone XS in all-screen glass and
aluminum design featuring a 6.1-inch Liquid
Retina display, the most advanced LCD in a
smartphone, with wide color support and True
Tone for a more natural viewing experience.
iPhone XR brings the smartest and most pow-
erful chip in a smartphone with A12 Bionic, a
next-generation Neural Engine built for
advanced machine learning in everything from
photography to augmented reality, the
TrueDepth camera system, faster Face ID, an
advanced camera system that creates dramatic
portraits using a single camera lens, long all-
day battery life and six beautiful finishes; white,
black, blue, yellow, coral and (PRODUCT)RED.
This new design is splash and water resistant
with a rating of IP67 and protects against
everyday spills including coffee, tea and soda.*
iPhone XR also brings Dual SIM to iPhone
through the use of digital eSIM.**

For more details on pricing and data plans,
please visit kw.zain.com. For more details on
iPhone please visit www.apple.com.

*iPhone XR is splash-, water- and dust-resis-
tant, and was tested under controlled laboratory
conditions with a rating of IP67 under IEC stan-

dard 60529 (maximum depth of 1 meter up to 30
minutes). Splash, water and dust resistance are
not permanent conditions, and resistance might
decrease as a result of normal wear. Do not
attempt to charge a wet iPhone; refer to the user
guide for cleaning and drying instructions.
Liquid damage not covered under warranty.

** Dual SIM support will be available via a
free software update later this fall. Use of Dual
SIM requires two wireless service plans (which
may include restrictions on roaming). Certain
restrictions apply to use. 
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NEW YORK: Federal Reserve policy-
makers are largely united on the need to
raise borrowing costs further, minutes
from their most recent policy meeting
show, despite US President Donald
Trump’s view that interest rate hikes have
already gone too far.

Every Fed policymaker backed the
central bank’s September decision to
raise the target policy rate to between 2
percent and 2.25 percent, according to
minutes of the Sept. 25-26 meeting, pub-
lished Wednesday.

Participants in the Fed’s rate-setting
committee also “generally anticipated that
further gradual increases” in short-term
borrowing costs “would most likely be
consistent” with the kind of continued
economic expansion, labor market
strength, and firm inflation that most of
them are anticipating, the minutes showed.
“This gradual approach would balance the
risk of tightening monetary policy too
quickly, which could lead to an abrupt
slowing in the economy and inflation mov-
ing below the Committee’s objective,
against the risk of moving too slowly,
which could engender inflation persistently
above the objective and possibly con-
tribute to a buildup of financial imbal-
ances,” the minutes said.

US stocks closed slightly lower and US
Treasury yields gained a bit as traders
continued to bet on further rate hikes
ahead. The benchmark 10-year Treasury
yield ticked up 3 basis points to 3.184 per-
cent. The dollar also rose.

Trump told Reuters in August he was
“not thrilled” with Fed Chair Jerome Powell
for raising interest rates, and has since
escalated his criticism, this week saying

the central bank is his “biggest threat,” and
last week calling the Fed “crazy,” “loco,”
“ridiculous,” and “too cute.”

Though the minutes did not refer to any
of Trump’s criticism, its message of further
rate increases suggests that policymakers
are not fazed by it. “For now, the Fed has
made it clear that they are focused on their
agenda despite rising presidential pres-
sure on their rate decisions,” said Mike
Loewengart, vice president of investment
strategy at E*Trade.

The broadly united front could bolster
expectations the central bank will raise
rates a fourth time this year in December,
but the minutes also show the committee
remains split on how much further to raise
rates next year. A few participants expect-
ed rates would need to rise enough to
modestly restrain economic growth, even
as two others “indicated that they would
not favor adopting a restrictive policy
stance in the absence of clear signs of an
overheating economy and rising inflation.”

Fed officials overall expect rates to
rise to 3.1 percent next year and 3.4 per-
cent in 2020, just above their 3 percent
estimate for the long-run “neutral” rate at
which borrowing costs are neither brak-
ing nor stimulating economic growth.
Traders of futures contracts tied to the
Fed’s policy rate see rates topping out at
about 3 percent.

In the minutes, policymakers said esti-
mates of the neutral rate would only be
“one among many” factors going into
monetary policy decisions. — Reuters 
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FRANKFURT: A gigantic years-long tax
scam saw banks drain 55 billion euros ($63
billion) from national treasuries in Europe, a
far larger sum than previously thought, media
from across the continent reported yesterday.

The so-called “cum-ex” deals relied on
complex tax trickery that allowed owners of
shares to claim several times over refunds for
tax paid only once on dividend payouts —

effectively syphoning off taxpayers’ money
into investors’ pockets. So far estimates of
the damage had ranged from 5.3 billion euros
according to the German finance ministry to
30 billion, according to press reports.

But a joint investigation by European
media outlets has concluded that at least
55.2 billion euros were stolen from 11 coun-
tries:  Germany, France, Spain, Italy, the
Netherlands, Denmark, Belgium, Austria,
Finland, Norway and Switzerland.
Reportedly conceived by wel l-known
German lawyer Hanno Berger, the cum-ex
method relies on several investors buying
and reselling shares in a company amongst
themselves around the day when the firm
pays out its dividend. — Reuters
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