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CURRENCY BUY SELL
Europe

British Pound 0.391171 0.405071
Czech Korune 0.005538 0.014838
Danish Krone 0.042920 0.047020
Euro 0. 343333 0.357033
Georgian Lari 0.134867 0.134867
Hungarian 0.001146 0.001336
Norwegian Krone 0.032976 0.03176
Romanian Leu 0.065164 0.082014
Russian ruble 0.004654 0.004664
Slovakia 0.009088 0.019088
Swedish Krona 0.029799 0.034799
Swiss Franc 0.299128 0.310128

Australasia
Australian Dollar 0.208815 0.220815
New Zealand Dollar 0.194732 0.204232
America
Canadian Dollar 0.226895 0.235995
US Dollars 0.300050 0.305350
US Dollars Mint 0.300550 0.305350

Asia
Bangladesh Taka 0.002974 0.003775
Chinese Yuan 0.042415 0.045916
Hong Kong Dollar 0.037004 0.039754
Indian Rupee 0.003626 0.004396
Indonesian Rupiah 0.000016 0.000022
Japanese Yen 0.002627 0.002807
Korean Won 0.000259 0.000274
Malaysian Ringgit 0.069564 0.075564
Nepalese Rupee 0.002630 0.002970
Pakistan Rupee 0.001748 0.002518
Philippine Peso 0.005459 0.005750
Singapore Dollar 0.215547 0.225547
Sri Lankan Rupee 0.001470 0.002050
Taiwan 0.010436 0.010616
Thai Baht 0.008961 0.009511
Vietnamese Dong 0.00013 0.00013

Arab
Bahraini Dinar 0.792194 0.808694
Egyptian Pound 0.014292 0.020010

Dollarco Exchange Co. Ltd

Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000212 0.000272
Jordanian Dinar 0.424685 0.433685
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000156 0.000256
Moroccan Dirhams 0.022483 0.046483
Omani Riyal 0.783682 0.789362
Qatar Riyal 0.079252 0.084192
Saudi Riyal 0.080020 0.081320
Syrian Pound 0.001289 0.001509
Tunisian Dinar 0.102989 0.110989
Turkish Lira 0.048173 0.059673
UAE Dirhams 0.081384 0.083084
Yemeni Riyal 0.000989 0.001069

Rate for Transfer Selling Rate
US Dollar 303.790
Canadian Dollar 233.635
Sterling Pound 400.365
Euro 351.850
Swiss Frank 304.845
Bahrain Dinar 807.890
UAE Dirhams 83.115
Qatari Riyals 84.350
Saudi Riyals 81.905
Jordanian Dinar 429.760
Egyptian Pound 16.969
Sri Lankan Rupees 1.777
Indian Rupees 4.133
Pakistani Rupees 2.272
Bangladesh Taka 3.630
Philippines Pesso 5.637
Cyprus pound 18.075
Japanese Yen 3.700
Syrian Pound 1.590
Nepalese Rupees 2.574
Malaysian Ringgit 73.930
Chinese Yuan Renminbi 44.220
Thai Bhat 10.310
Turkish Lira 54.775
Singapore dollars 219.848

26 new winners 
included in Al-Hassad 
Islamic account 
KUWAIT: Ahli United Bank recently conducted its Al-Hassad
Islamic account weekly draw, Kuwait’s leading sharia- com-
pliant rewards program that offers a broad range of prizes to
the largest number of winners, on the 17th of October 2018.
The account provides 26 weekly prizes that are comprised of
KD 25,000 as a grand prize and 25 other prizes valued at KD
1,000 each. AUB also offers four quarterly prizes that are val-
ued at KD 250,000 to each winner allowing them to achieve
their dreams of travelling, studying abroad, or owning their
dream home or car. 

On this occasion Ahli United Bank announced, “With this
draw, we are adding 26 new winners and prizes to the Al-
Hassad Islamic account whereby, the total number of winners
annually will include more than 1300.

The weekly grand prize winner of KD 25,000 Ali A
Hussain Farhan.

25 other winners won prizes of KD 1,000 and are as follows:
Mubarrak Mesfer Al-Ajmi, Abdulmajeed Zayed Al-Enezi, Bader
Habeb Al-Awad, Husain Ali Ali, Hadi Awwad Al-Shammari,
Khayriya Mohd Al-Buzhor, Yaqoub Yousef Al-Munayae, Zaid
Fahad Al-Zaid, Maha Belal Belal, Jameelah Hanania Enestas,
Fayzah Ahmad Ali, Saimaa Ali Al-Omar, Muhammad Azam Jamil,
Jaser Fahad Al-Jaser, Mohammad Nawwaf Al-Enezi, Ahmad
Abdulredha Al-Buloushi, Ahmad Mohammad Rahmah, Ahmad
Ibraheem Al-Duwaisan, Faisal Zaid Al-Zaid, Taha S Borisly, Sara
Mohamed Al-Faihani, Adel Hasan Buchir, Najah Maki Al-Senni,
Martina Horan, and Ahmed Ebrahim Mahdi.                                                                    
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KUWAIT: Project awards in the third quarter were higher than
the previous quarter (a multi-year low), but remained relatively
weak, at only KD 380 million. This was around half the average
level of awards per quarter in 2017, for example. Government
delays and cancellations have been at the root of the drop in
awards in all quarters since the beginning of the year, with
scheduled projects shifted to later in the year. Year to date, proj-
ect awards are valued at KD 1.1 billion, only 29 percent of the
KD 3.8 billion that had been planned for 2018. At this pace, it is
unlikely that the planned figure will be achieved by year-end.

Looking forward, the pace of project awards - although not
guaranteed - is expected to pick-up in coming quarters, accord-
ing to MEED’s project database. The expected pick-up in
awards is partly due to the rolling forward of 2018 projects into
2019 due to delays, in addition to a large KD 3 billion chemical
sector project expected in 2Q19. A strong rise in power, water
and construction projects is also expected in 2019. Projects
planned for 2019 are estimated to be worth around KD 9 billion,
similar to the surge levels in 2014-2015. 

Moreover, we believe the macroeconomic environment
remains accommodative for growth in the projects sphere, as oil
price forecasts remain high and the budget deficit continues to
narrow. Further, inflation and interest rates remain low and con-
ducive to spending and growth. We think it is likely that govern-
ment agencies will strive to resolve delays and deliver on these
projects in the coming quarters, as these awards and the health
of Public Private Partnership projects (PPPs) in Kuwait are cen-
tral to the government’s development plans aimed at boosting
and diversifying non-oil GDP. 

Construction
Construction was the leading sector in terms of the value of

projects awarded (KD 613 million) in the first three quarters of
2018 with a number of large infrastructure projects taking place,
including numerous Public Authority for Housing Welfare
(PAHW) housing mega-projects such as South/West Abdulla al
Mubarak and East Taima, as well as the Diwan Al-Amiri New
Justice Palace building, and the Kuwait National Guard - Kazma
Camp project. Moreover, the bulk of these awards took place in
the third quarter. Looking forward, KD 420 million in awards is

possible in the remainder of 2018, and KD 1.7 billion in 2019.
Notable upcoming projects include the PAHW Jahra and
Sulaibiya Low Cost Housing city, and the Kuwait Armed Forces
Hospital, valued at KD 510 million each.

Transport
The transport sector saw no awards in 3Q18, but has had the

second highest project awards in 2018 to date at just under KD
300 million in total, which is still low compared to a quarterly
average of KD 660 million in 2017. The awards were due to a
number of large road works taking place in Q1, including the
PAHW South Al-Mutla City major infrastructure works, and the
Ministry of Public Works (MPW) - Public Authority for Roads
and Transport (PART) regional road south project. However,
awards did not proceed on schedule in the following quarters,
and this is likely due to the ongoing restructuring of PART due
to a revision of its mandate. A number of road projects have
already been cancelled or put on hold, and no transport projects
were awarded after 1Q18. Provided there are no further techni-
cal/legal delays, awards could pick-up in coming quarters, with
KD 1.1 billion provisionally planned in 4Q18, and KD 510 million
in 2019. However, we may not see much progress until the review
of the PART mandate is complete.

Oil, gas and chemicals
The chemical sector, having been dormant for about 13 years,

should see some renewed activity next year. A KD 3 billion
chemical project (Al-Zour Petrochemical Complex) is in the pre-
qualification stage, and contributes nearly half of expected
awards in 2019 (scheduled for Q2). The tendering of this project
was delayed from 2018 due to a setback relating to the redesign
of the KD 5.1 billion Al-Zour oil refinery, to which it is linked. The
redesign came after a decision by the Ministry of Electricity and
Water (MEW) to use gas oil rather than fuel oil as originally
planned for power generation. This in turn has delayed the exe-
cution of the petrochemical complex, which is to be integrated
with the refinery. Further setbacks are due to delays in the con-
struction of the KD 255 million supply pipeline tendered in 2014,
but cancelled in 2017 according to MEED. We also expect KD
500 million in oil and gas projects to be awarded in the remain-

der of 2018, and an additional KD 820 million to be awarded in
2019, well above the KD 105 million awarded so far this year. 

Power and water project awards stood at KD 155 million
year-to-date (up to end of 3Q18), but could rise to KD 277 mil-
lion by the end of the year, due to a number of projects planned
for the fourth quarter. Although a drop from the KD 900 million
awarded in this sector in 2017, power and water projects are
expected to pick up strongly in 2019, with KD 2.9 billion in
planned awards. All awards this year took place in Q1. Some set-
backs include the delayed North Zour IWPP, due to a contractu-
al dispute between the Kuwait Authority for Partnership Projects
(KAPP) and private investors regarding project finance techni-
calities as well as the delay of the Boursa Kuwait listing and IPO
originally scheduled for earlier this year. Key upcoming water
and power projects include KAPP - Al Zour North IWPP Phases
2 & 3 and the KAPP - Nuwaiseeb Power and Water Desalination
Plant, with a combined value of KD 1.4 billion, and the MEW-
Kuwait Institute for Scientific Research (KISR) Shagaya renew-
able energy complex, budgeted at KD 300 million. The challeng-
ing nature of PPP projects however could result in further award
delays in this sector. 

Kuwait project awards rise in 
3Q18; remain relatively low

Pace of project awards expected to pick-up in coming quarters

Boursa Kuwait 
bearish amid
lackluster trading
KUWAIT: Boursa Kuwait ended last week in the red
zone. The Premier Market Index closed at 5,172.99
points, down by 1.60 percent, the Main Market Index
declined by 0.44 percent after closing at 4,697.73
points, and the All-Share Index closed at 5,004.00
points down by 1.22 percent. Furthermore, last week’s
average daily turnover increased by 51.27 percent,
compared to the preceding week, reaching around KD
18.15 million, whereas trading volume average reached
around 69.95 million shares, recording an increase of
4.82 percent.

The three market indices recorded different losses for
the third consecutive week in light of the continued
strong selling pressures that included many stocks of dif-
ferent sectors, especially the leading and heavy stocks,
which was reflected on the Premier Market Index’s per-
formance in particular, the most declining Index during
the last week.  Also, the Market losses last week came
amid a noticeable growth in the trading activity com-
pared to the previous week’s trading, especially the total
cash liquidity that increased by more than 51.27 percent,
reaching KD 90.75 million, while the total number of
traded stocks during the last week increased by 4.82
percent, reaching 349.73 million stock.

In addition, Boursa Kuwait indices recorded remark-

able losses in the first session of last week, as it lost
more than KD 410 million of its market cap by the end
of the same session, which came due to the steep
declines recorded by most of the international and GCC
stock markets, and resulted in pushing many traders to
execute random selling operations on most of the listed
stocks in the Market, which were negatively reflected on
the three Boursa indices, especially the All-Share Index
and the Premier Market Index, that recorded its highest
loss in one day, since the application of the new market
segmentation.

Moreover, the Market’s loss in a week reached
around KD 347.21 million, as the market cap of the total
listed stocks decreased by the end of the week to reach
about KD 28 billion against KD 28.35 billion in a week
earlier, with a loss of 1.22 percent.  The Boursa gains,
since the application of the new market segmentation,
contracted to reach approximately KD 143.29 million
only, or by 0.51 percent.  (Note: The market cap for the
listed companies in the Boursa is calculated based on
the weighted average number of outstanding stocks as
per the latest available official financial statements).

Furthermore, such negative performance of the
Market during the last week came despite the positive
disclosures of some local banks on its 9 months periodic
results for the current year, meanwhile many traders are
still watching for the disclosures of the remaining banks
and listed companies to define their investment goals for
the next period, especially that such results will deter-
mine to a great extent the financial performance of the
listed companies during the year 2018.

Last week witnessed trading over 146 stock out of
175 listed stock in the Market, where prices of 51 stock

increased against prices of 79 stock decreased, and
prices of 45 stock remained at no change.

Sectors’ indices
Ten of Boursa Kuwait’s sectors ended last week in the

red zone, only one recorded increase, while the Health
Care sector remained at no change. Last week’s highest
loser was the Telecommunications sector, as its index
declined by 3.90 percent to end the week’s activity at
869.41 points. The Consumer Goods sector was second
on the losers’ list, which index declined by 2.19 percent,
closing at 797.72 points, followed by the Technology
sector, which index declined by 1.71 percent, closing at
836.63 points. On the other hand, last week’s only gainer
was the Basic Materials sector, achieving 0.33 percent
growth rate as its index closed at 1,229.92 points.

Sectors’ Activity
The Banks sector dominated a total trade volume of

around 116.73 million shares changing hands during last
week, representing 33.38 percent of the total market
trading volume. The Real Estate sector was second in
terms of trading volume as the sector’s traded shares
were 23.24 percent of last week’s total trading volume,
with a total of around 81.28 million shares. On the other
hand, the Banks sector’s stocks were the highest traded
in terms of value; with a turnover of around KD 45.73
million or 50.39 percent of last week’s total market trad-
ing value. The Telecommunications sector took the sec-
ond place as the sector’s last week turnover was approx.
KD 15.14 million representing 16.68 percent of the total
market trading value. —Prepared by the Studies &
Research Department Bayan Investment Co.


