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KUWAIT: The trade volume between Kuwait and South
Korea has totaled $14 billion in 2018, up by 33 percent,
compared to 2017’s, which was divided between $12.7 bil-
lion as Kuwaiti exports and $1.3 billion as South Korean
imports. Kuwaiti exports of crude oil and its derivatives
enjoyed the lion’s share of trade exchange with South
Korea, especially since the GCC-member state is Seoul’s
second-largest energy supplier after Saudi Arabia, the
South Korean Embassy in Kuwait said yesterday.

South Korean Prime Minister Lee Nak-yeon is
scheduled to make a four-day
official visit to Kuwait on
Tuesday, during which he will
meet top officials. His visit
aims to find new prospects of
cooperation between Kuwait
and South Korea, and boost
the current state of their
bilateral relationship in vari-
ous fields. The ASEAN plus
three-member has become
the ninth-largest export
country in Kuwait, according
to Central Statistical Bureau’s fourth quarter data of
2018. South Korean imports in Q4’18 have totaled KD
83.8 million, equaling $247.8 million, down by 16.4 per-
cent compared to Q4’17, CSB said in its latest econom-
ic bulletin. It has maintained its ninth rank among most
important export countries to Kuwait early this year
with total imports of KD 28.4 million, equaling $93.7
million, in January 2019, and a share of 3.1 percent of
total Kuwaiti imports.

Furthermore, Korean companies play a significant
role in Kuwaiti economy, among which 17 major ones
working in engineering, constructions, hardware, and

energy sectors, are currently implementing $30 million-
worth projects in the country. There are some 150 South
Korean commercial agencies currently working in the
country and dealing with 100 of their Kuwaiti counter-
parts, mostly in automobiles field and auto spare parts.
In addition, Kuwait invests over $900 million annually in
South Korea in financial, banking, and oil fields.

In October 1999, Kuwait and South Korea signed a
memorandum of understanding on boosting and
enhancing their commercial and industrial cooperation,

including exchange of bilateral
visits, benefit from advanced
technologies, increase bilater-
al industrial cooperation, and
make Kuwait a center for
advanced manufacturing tech-
nology. The two countries also
aim to bolster their commer-
cial and economic coopera-
tion, indigenize technological
industries of positive outcome
on them and their investors,
especially since the Koreans

are well-reputed for their constructions expertise, par-
ticularly roads, oil tankers, and commercial vessels.

The Korean companies in Kuwait also play a vital
role in implementing economic reformation projects.
South Korean construction firm Hyundai Heavy
Industries, for instance, has co-built the Az-Zour North
Independent Water and Power Project in Kuwait as
part of bilateral partnership deal between their state
and private sectors. The project, in a full operational
capability, produced 1,539 megawatts of electricity,
equaling 10 percent of total current power generation
in Kuwait, while its desalinated water production

capacity totals around 107 million daily gallons, mak-
ing up 20 percent of current total capacity in water
desalination in the country.

Korean firms also co-work with their Kuwaiti coun-
terparts in other projects related to New Kuwait
Vision 2035, including Sheikh Jaber Bridge which aims
to short-cut distance between Kuwait City and
Subbiyah area from 104 kilometers, 90 minutes of
driving, to 37.5 kilometers, 30 minutes driving. The
Kuwaiti-Korean cooperation also includes building

smart and environment-friendly cities, in which South
Korea’s Land and Housing Corporation (LH) developed
a detailed design for South Saad Al-Abdullah area to
accommodate 30,000 residential units to be the first
smart and environmental-friendly city in the country.
In 2018, Kuwait Directorate General for Civil Aviation
(DGCA) agreed with Korean Incheon International
Airport Corporation (IIAC) to operate, manage, main-
tain, and develop the new Terminal Four (T4) at Kuwait
International Airport.  —KUNA
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KUWAIT: This archive photo shows the signing of one of the many trade agreements between Kuwait and
South Korea.  —KUNA

Q8 inaugurates 
1st high power 
charging station on
Belgian motorway
BRUSSELS: Q8, the trademark brand for Kuwait
Petroleum International’s fuel stations in Europe, has
made history by inaugurating the very first high
power charging station for electric vehicles on the
Belgian motorway network. Q8, in partnership with
IONITY Company launched the charging stations on
the Belgian motorway in Thieu, between Paris and
Brussels, 50 kms from Brussels, in the presence of
Kuwait’s ambassador to Belgium, European Union
and NATO Jasem Al-Budaiwi, Belgian and EU offi-
cials and representatives of the European energy
and car industries on Thursday afternoon.

IONITY, based in the German city of Munich, is a
joint venture of top carmakers BMW Group, Daimler
AG, Ford Motor Company and the Volkswagen
Group with Audi and Porsche. Its goal is to build an
extensive and reliable 350 kW High-Power-Charging
network for electric vehicles in Europe to make com-
fortable long-distance travel an everyday reality.

The charging stations in Belgium is part of the
EUROP-E project, which is co-financed by the
European Union. “I am privileged to take part today
in the inauguration of the first of its kind in Belgium
electric station operated solely by Q8,” Budaiwi said.
“I am very honored that a Kuwait company is taking
lead in this field. We are observing the future today.
This is where the market is going to be geared and I
want to congratulate the management of Q8 for
thinking in an innovational way,” he said.” Our par-
ticipation today comes in line with the activities of

the embassy of the State of Kuwait does in Belgium
to coordinate and cooperate with Q8 in helping it in
its investments and plans and in achieving its strate-
gic goals,” he added.

Meanwhile, Fadel Al-Faraj, Managing Director Q8
Northwest Europe, said “we are really proud of what
we have achieved today. This is a great collaboration
between the European Union, car manufacturers and
Q8 to start the modernization of the service stations by
introducing electric charging within our gas stations.”

“Q8 would like to evolve into a ‘mobility player’, a
hub offering a broad range of mobility solutions - from
petrol or diesel, to power for electric cars and CNG
(compressed natural gas). Consequently, e-mobility is
one of Q8’s strategic axes for the near future,” he said.
Together, Q8 and IONITY will build in total 16 charg-
ing stations in Belgium. “We have committed ourselves
to fully invest in the electro-mobility market through
investments, partnerships and acquisitions to provide
the best future-proof service and convenience to our
customer,” said Faraj. “We are very happy that through
this partnership with IONITY, we can offer high power
charging in the time it takes our customers to enjoy a
coffee,” he added.

In the meantime, Carlo Di Antonio, the minister of
Environment, Mobility and Transport in the Wallonia
region of Belgium expressed his happiness over the
opening of the charging stations and stressed on the
importance for Wallonia region in southern Belgium to
have this kind of investment. “As an owner of an elec-
trical car, I am very happy about this development;
that Q8 is investing in this project,” he said. Marcus
Groll, IONITY’S Chief Operating Officer said, “Q8 is
a very important partner for us because they give us
access to very nice and professional gas station area
where our customers can rest, get some food and
drink coffee in a very high quality atmosphere.”

“This station is located in a very important high-
way between Brussels and Paris so the connection
within our European network is also very impor-
tant,” he indicated. Electrical vehicles will be able to

charge up to five times
faster than the current
capacity at charging sta-
tions: it takes less than
20 minutes to cover a
300 km distance, he not-
ed. Andreas Boschen,
Head of Department,
Connecting Europe
Facility, Innovation and
Networks Executive
Agency (INEA) in the
European Commission,
said “my message today
is electric mobility
becomes more and more
reality in Europe.”

“Today we are open-
ing a high power charg-
ing station here in Q8
location which is another
sign for the future that
will make electric mobil-
ity even more attrac-
tive,” he noted. “Q8 is
very well placed as a
mobility provider not
only providing classical
fuels but also this kind of
electric mobility,” he
said. “Q8 wants to serve
the clients whether they
come with a traditional
car or an electric car,”
he said. Deployment of
alternative fuel structure
is a clear priority for the
European Commission,
he added.  —KUNA

BRUSSELS: Q8 inaugurates its first high power charging station on the Belgian motorway network. —KUNA


