
MANAMA: Gulf Air, the Kingdom of Bahrain’s nation-
al carrier, and Oman Air, the national carrier of the
Sultanate of Oman, has expanded their existing code-
share agreement allowing passengers to benefit from
the outstanding products and services offered by the
two airlines. This will extend travel opportunities to fly
beyond Muscat and Bahrain effective from the upcom-
ing summer schedule.

Gulf Air will place its ‘GF’ code on Oman Air flights
from Muscat to Salalah and Khasab in Oman, Nairobi in
Kenya, Zanzibar in Tanzania, Goa and Lucknow in India,
Kathmandu in Nepal and Jakarta in Indonesia. On the
other hand, the extended codeshare agreement will see
Oman Air place its ‘WY’ code on Gulf Air flights from
Bahrain to Tbilisi in Georgia, Baku in Azerbaijan,
Gassim in Saudi Arabia and Beirut in Lebanon.

Commenting on the codeshare extension, Gulf Air’s
Chief Executive Officer Kresimir Kucko said: “Gulf Air
and Oman Air has been long-time partners and now we
are celebrating many years of close partnership with
an extension to what is already one of our strongest

codeshare collaborations. The existing codeshare on
the Bahrain-Muscat route has been receiving good
feedback over the years allowing passengers to choose
from a variety of frequencies every day. Now Gulf Air
passengers can explore more destinations beyond
Muscat as they fly on Oman Air to different destina-
tions in Oman, Africa, India and the Far East”.

Abdulaziz Al-Raisi, Chief Executive Officer of Oman
Air commented: “Oman Air is very happy with the
extension of this codeshare agreement with Gulf Air,
which is a strategic and important partner for Oman
Air. Through this code share, Oman Air offers its
guests the opportunity to extend their travel from
Bahrain to Tbilisi, Baku, Gassim and Beirut.  The Gulf
Air guests in return can travel to Oman Air’s destina-
tions of Salalah, Khasab, Nairobi, Zanzibar, Goa,
Lucknow, Kathmandu and Jakarta. We are sure the
guests will find the award-winning services of Oman
Air and the legacy services of Gulf Air a truly reward-
ing experience. “

Gulf Air is a major international carrier serving 49

cities in 26 countries. Gulf Air currently serves all its
destinations with a combination of wide and narrow
body fleet of 36 aircraft including its flagship the
Boeing 787-9 Dreamliner and the latest Airbus
320neo. The airline connects Bahrain to the world,
serving as a powerful driver for the economy and sup-
porting the Kingdom’s on-going economic growth. 

Oman Air currently serves up to 55 destinations
worldwide. The carrier operates direct international
flights from Muscat to GCC region as well as Middle
East & Africa region. In addition, Oman Air flies to
many destinations in the Indian Sub-Continent, China,
Far and South East Asia and Europe and has codeshare
agreements with a number of airline partners offering
guests better connectivity and increased choice. Oman
Air’s fleet consists 54 aircraft, that includes Airbus
A330s, 787 Dreamliner, Boeing 737s and Embraer.
Oman Air’s commitment to quality, comfort and a
seamless passenger experience has resulted in many
international awards that the airline has won consis-
tently over the past few years. 
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EXCHANGE RATES

AL-MUZAINI EXCHANGE CO.

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer                           305.000
Euro                                                  345.110
Sterling Pound                                  398.480
Canadian dollar                                229.240
Turkish lira                                       52.630
Swiss Franc                                      303.630
US Dollar Buying                             303.800

ASIAN COUNTRIES
Japanese Yen                                    2.729
Indian Rupees                                  4.379
Pakistani Rupees                              2.187
Srilankan Rupees                             1.743
Nepali Rupees                                 2.737
Singapore Dollar                              225.760
Hongkong Dollar                              38.875
Bangladesh Taka                              3.603
Philippine Peso                                 5.893
Thai Baht                                          9.616
Malaysian ringgit                             78.005

GCC COUNTRIES
Saudi Riyal                                       81.388
Qatari Riyal                                      83.826
Omani Riyal                                      792.723
Bahraini Dinar                                  810.420
UAE Dirham                                     83.095

ARAB COUNTRIES
Egyptian Pound - Cash                   20.850

DOLLARCO EXCHANGE CO. LTD

BAHRAIN EXCHANGE COMPANY WLL

Egyptian Pound - Transfer              17.726
Yemen Riyal/for 1000                     1.225
Tunisian Dinar                                  105.170
Jordanian Dinar                                430.670
Lebanese Lira/for 1000                  2.033
Syrian Lira                                        0.000
Morocco Dirham                             32.344

Rate for Transfer                          Selling Rate
US Dollar                                          304.840
Canadian Dollar                               228.350
Sterling Pound                                  95.450
Euro                                                  344.725
Swiss Frank                                      307.490
Bahrain Dinar                                   810.685
UAE Dirhams                                   83.400
Qatari Riyals                                     84.640
Saudi Riyals                                      82.185
Jordanian Dinar                                431.245
Egyptian Pound                               17.628
Sri Lankan Rupees                           1.744
Indian Rupees                                  4.412
Pakistani Rupees                              2.160
Bangladesh Taka                              3.618
Philippines Pesso                             5.851
Cyprus pound                                  18.135
Japanese Yen                                    3.725
Syrian Pound                                    1.595
Nepalese Rupees                             2.758
Malaysian Ringgit                            75.435
Chinese Yuan Renminbi                   45.805

CURRENCY                                 BUY                             SELL
Europe

British Pound                                    0.388018                        0.402918
Czech Korune                                  0.005256                       0.014566
Danish Krone                                   0.041597                        0.046597
Euro                                                  0. 333695                       0.347395
Georgian Lari                                   0.132435                         0.132435
Hungarian 0.001151                         0.001341
Norwegian Krone                            0.031208                        0.036408
Romanian Leu                                  0.065474                       0.082324
Russian ruble                                    0.004733                       0.004733
Slovakia                                            0.009141                        0.019141
Swedish Krona                                 0.028177                        0.033177
Swiss Franc                                      0.293361                         0.304361

Australasia
Australian Dollar                              0.207048                       0.219048
New Zealand Dollar                         0.197625                        0.207125

America
Canadian Dollar                               0.221755                         0.230755
US Dollars                                        0.301200                        0.306500
US Dollars Mint                               0.301700                       0.306500

Asia
Bangladesh Taka                              0.003033                       0.003834

Chinese Yuan                                   0.043895                       0.047395
Hong Kong Dollar                            0.037152                        0.039902
Indian Rupee                                    0.003840                       0.004612
Indonesian Rupiah                           0.000017                       0.000023
Japanese Yen                                    0.002654                       0.002834
Korean Won                                     0.000252                       0.000257
Malaysian Ringgit                            0.070293                       0.076293
Nepalese Rupee                              0.002687                       0.003027
Pakistan Rupee                                0.001514                        0.002284
Philippine Peso                                 0.005823                       0.006123
Singapore Dollar                              0.219069                        0.229069
Sri Lankan Rupee                            0.001404                       0.001984
Taiwan                                              0.010191                         0.010371
Thai Baht                                          0.009225                        0.009775
Vietnamese Dong                            0.00013                          0.00013

Arab
Bahraini Dinar                                  0.795243                        0.811743
Egyptian Pound                               0.017782                        0.020382
Iranian Riyal                                     0.000084                      0.000086
Iraqi Dinar                                        0.000210                       0.000270
Jordanian Dinar                                0.425704                        0.434704
Kuwaiti Dinar                                   1.000000                       1.000000
Lebanese Pound                              0.000157                       0.000257
Moroccan Dirhams                          0.021290                        0.045290
Omani Riyal                                      0.786669                       0.792349
Qatar Riyal                                       0.079568                       0.084508
Saudi Riyal                                       0.080327                       0.081627
Syrian Pound                                    0.001296                        0.001515
Tunisian Dinar                                  0.097044                       0.106044
Turkish Lira                                      0.045608                       0.057108
UAE Dirhams                                   0.081697                        0.083397
Yemeni Riyal                                    0.000993                       0.001073

Thai Bhat                                          10.550
Turkish Lira                                      54.575
Singapore dollars                             225.511

Gulf Air and Oman Air strengthen 
and expand codeshare agreement 

The agreement to include international destinations

Al-Tijari announces 
weekly winners of 
Al-Najma account
KUWAIT: Commercial Bank conducted the weekly draw on
Al-Najma Account and the draw on the “Salary and Cash on
Top” campaign. The draws were conducted in the presence of
Ministry of Commerce and Industry representative Abdulaziz
Ashkanani.  

The results of the draw were as follows:
1. Al-Najma weekly account - the prize of KD 5,000 and

was for the share of Gharaballi Abdulwahab Al-Gharaballi 
2. The “Salary & Cash on Top” Campaign weekly winner -

the prize KD 1,000 and was for the share  Mona Abbas Al-
Dashti

The bank stated that the account prizes this year is featured
by the highest cash prize and diversity of prizes throughout the
year clarifying that Al-Najma Account will offer weekly prize of
KD 5,000, monthly prize of KD 20,000 and a semi-annual
prize of KD 500,000 in addition to the largest prize - linked
bank account payout of KD 1,500,000.  Al-Najma Account can
be opened by depositing KD 100, and customer should main-
tain a minimum amount of KD 500 to be eligible to enter all
draws on Al-Najma Account prizes. 

As for the chances of winning, the more balance a customer
maintains in Al-Najma Account, the more chances the account
holder will get to win, where each KD 25 will give the customer
one chance to win, the account also offers additional benefits
like the ATM card, a credit card against customer’s account and
all CBK banking services that customer can enjoy.  

As regarding “Salary & Cash on Top” campaign designat-
ed for Kuwaiti and expatriate employees as well as the
retirees and which is valid until 31 December 2019 and the
mechanism of joining this campaign for availing its benefits,
the Bank explained that Kuwaiti employees with a salary of
KD 500 & above whether newly recruited or in service can
transfer their salary to the Bank and avail the benefits of this
campaign by getting instant cash gift of KD 250 or an inter-
est free loan 5 times the salary up to KD 10,000, add to this
they will automatically enter the weekly draw on KD 1,000.
As for the expatriate customers categorized under Premier
Banking Account with a salary KD of 1,700 and above, they
will get instant cash gift.

The retirees with pension KD 1,000 and above will also get
an instant cash gift of KD 150 when transferring their pension
to the Bank and automatically enter the weekly draw on a prize
of KD 1,000 and avail the benefits of this campaign designated
for Kuwaiti and expatriate employees working in private &
public sector as well as the retirees. Further, the campaign pro-
vides customers with the opportunity to get additional benefits
and take advantage of the advanced and unrivalled services and
products the Bank provides to its customers to meet their
needs and expectations.

Dollar rallies as
US economy
strengthens;
oil rebounds
KUWAIT: The US dollar rallied last week as the
US economy proved to be more resilient than its
major counterparts. Strong corporate earnings and
robust internal demand is helping dispel expecta-
tions of a major slowdown in 2019. It appears that
the global economy is now running at two different
speeds. While the US economy is seen as outper-
forming on a relative basis, weakness outside of the
US remains more profound. 

With higher yields on offer in the US and the US
economy continuing its relative outperformance, the
US dollar has been able to shake off the recent
dovish shift in Fed policy. The Fed has signaled that
there is now a higher hurdle for them to deliver fur-
ther rate hikes given inflation remains “subdued”
and the policy rate is now seen as already around
neutral. Next week’s PCE inflation report is expect-
ed to reveal whether inflation has moved further
below the Fed’s goal. However, the Fed would have
to become more concerned over a sharper growth
slowdown and inflation undershoot to consider a
rate cut in the near term. 

Furthermore, recent dovish policy announce-
ments outside of the US have reinforced the appeal
of the US dollar. The ECB ruled out a rate hike until
next year, the BOC dropped the reference to future
rate hikes and the BOJ has clarified its commitment
to maintain low rates to at least 2020.

USD GDP
Cold weather and the government shutdown ear-

lier in the year rose concerns that the economy was
set to slow down for the first quarter. However,
gross domestic product actually increased at a 3.2
percent annualized rate in the quarter, up from 2.2
percent in the fourth quarter of 2018. While the data
supports the notion that the United States is on a
firmer economic footing than other leading
economies, there were some signs of weakness.
Consumer spending slowed to around half the pace
recorded in the last quarter and business investment
slowed from to 2.7 percent from 5.4 percent. Those
decreases however, may be attributed to the gov-
ernment shutdown and the effect of Trump’s tax cut
wearing off. 

EU sensitive to exports
The eurozone economy has proven particularly

sensitive to softening external demand. It has result-
ed in economic growth falling back towards below

averages which has heightened concern amongst
policymakers at the ECB. The latest leading busi-
ness surveys have revealed little signs so far that
external demand is beginning to improve in the
near-term. The eurozone manufacturing PMI
increased marginally by 0.3 point to 47.8 in April
although it remains in contraction territory. A similar
picture was also painted by the latest German IFO
survey. The expectations component has risen mod-
estly in recent months to 95.2 in April from a low of
94.0 in February. However, the IFO Institute warned
that sentiment amongst manufacturers has deterio-
rated “markedly”. The German government has
recently lowered their growth forecast for this year
to just 0.5 percent.

Still, the ECB remained somewhat optimistic that
growth is beginning to stabilize and will begin to
pick up modestly later this year. However, the latest
threat to their outlook is posed by the potential
imposition of auto tariffs from US President Donald
Trump. A US Commerce Department report, inves-
tigating whether the dominance of foreign automak-
ers constitutes a threat to US national security, has
been sitting on US President Donald Trump’s desk
for months now. Trump currently has until 17 May to
react to the report with tariffs. Trump’s decision has
the potential to provide another negative shock to
an already weak exporting eurozone economy.

Bank of Japan
The Bank of Japan put a time frame on its forward

guidance for the first time saying that it would keep
interest rates at super-low levels for at least one
more year, confirming its commitment to ultra-loose
policy. Previously, the BOJ was not clear on how
long it would maintain very low rates, saying only
that it would be “for an extended period of time.”

In its monetary policy meeting, the BOJ main-
tained its short-term rate target at minus 0.1 per-
cent and its long-term yields around 0 percent. It
also reiterated it will keep buying assets such as
government bonds and exchange-traded equity
funds. Governor Haruhiko Kuroda also said rates
could be kept ultra-low even longer, as weaker
global demand and Sino-US trade tensions were
taking a toll on the export-reliant economy. “Global
economic uncertainties have drawn attention, so we
wanted to clarify that we will keep rates low for a
very long time,” he said.

The BOJ’s dovish message puts it in line with the
Federal Reserve and the European Central Bank,
which have been forced to pause efforts to scale
back crisis-mode policies due to heightening uncer-
tainty over the global economic outlook.

Oil supply shortage 
The Trump administration has eliminated

waivers which have allowed Japan, India and China
to import Iranian oil despite the US sanctions on
Iran. US secretary of state Mike Pompeo
announced Washington’s decision is “intended to
bring Iran’s oil exports to zero, denying the regime
its principal source of revenue”. Pompeo also stat-
ed the US is working with Saudi Arabia and the
UAE to ensure there was “sufficient supply in the
markets” to compensate for the loss of Iranian
imports. Oil prices rose to their highest in 6
months above $75 after the news over concerns of
potential supply constraints.

Kuwait
Kuwaiti dinar at 0.30435
The USDKWD opened at 0.30435 yesterday

morning. 


