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EXCHANGE RATES

Al-Muzaini Exchange Co.

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 304.300
Euro 339.290
Sterling Pound 375.660
Canadian dollar 229.920
Turkish lira 52.670
Swiss Franc 311.780
US Dollar Buying 297.000

ASIAN COUNTRIES
Japanese Yen 2.875
Indian Rupees 4.259
Pakistani Rupees 1.940
Srilankan Rupees 1.689
Nepali Rupees 2.655
Singapore Dollar 220.030
Hongkong Dollar 38.787
Bangladesh Taka 3.596
Philippine Peso 5.828
Thai Baht 9.972
Malaysian ringgit 77.826

GCC COUNTRIES
Saudi Riyal 81.201
Qatari Riyal 83.633
Omani Riyal 790.903
Bahraini Dinar 808.560
UAE Dirham 82.904

ARAB COUNTRIES
Egyptian Pound - Cash 21.500
Egyptian Pound - Transfer 18.381

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Yemen Riyal/for 1000 1.222
Tunisian Dinar 110.650
Jordanian Dinar 429.980
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.304

Rate for Transfer Selling Rate
US Dollar 304.440
Canadian Dollar 229.505
Sterling Pound 374.860
Euro 342.345
Swiss Frank 298.290
Bahrain Dinar 809.620
UAE Dirhams 83.290
Qatari Riyals 84.530
Saudi Riyals 82.080
Jordanian Dinar 430.680
Egyptian Pound 18.391
Sri Lankan Rupees 1.693
Indian Rupees 4.249
Pakistani Rupees 1.930
Bangladesh Taka 3.605
Philippines Pesso 5.815
Cyprus pound 18.110
Japanese Yen 3.885
Syrian Pound 1.590
Nepalese Rupees 2.660
Malaysian Ringgit 73.565
Chinese Yuan Renminbi 43.385
Thai Bhat 10.880

CURRENCY BUY SELL
Europe

British Pound 0.366473 0.380373
Czech Korune 0.005029 0.014329
Danish Krone 0.041142 0.046142
Euro 0. 329692 0.343392
Georgian Lari 0.102828 0.102828
Hungarian 0.000932 0.001122
Norwegian Krone 0.029691 0.034891
Romanian Leu 0.054272 0.071122
Russian ruble 0.004667 0.004567
Slovakia 0.009096 0.019095
Swedish Krona 0.027365 0.032365
Swiss Franc 0.303149 0.314149

Australasia
Australian Dollar 0.196596 0.208596
New Zealand Dollar 0.186255 0.195755

America
Canadian Dollar 0.223219 0.232219
US Dollars 0.300200 0.305500
US Dollars Mint 0.300700 0.305500

Asia
Bangladesh Taka 0.002960 0.003761

Chinese Yuan 0.041442 0.045942
Hong Kong Dollar 0.036691 0.039441
Indian Rupee 0.003704 0.004476
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002788 0.002988
Korean Won 0.000240 000255
Malaysian Ringgit 0.068893 0.074893
Nepalese Rupee 0.002677 0.003017
Pakistan Rupee 0.001339 0.002109
Philippine Peso 0.005781 0.006081
Singapore Dollar 0.213551 0.223551
Sri Lankan Rupee 0.001340 0.001920
Taiwan 0.009558 0.009738
Thai Baht 0.009604 0.010154
Vietnamese Dong 0.00013 0.00013

Arab
Bahraini Dinar 0.801009 0.809069
Egyptian Pound 0.018629 0.021989
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000210 0.000270
Jordanian Dinar 0.424290 0.433290
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000151 0.000251
Moroccan Dirhams 0.021000 0.045000
Omani Riyal 0.785258 0.793159
Qatar Riyal 0.082928 0.083762
Saudi Riyal 0.080060 0.081360
Syrian Pound 0.001290 0.001510
Tunisian Dinar 0.101901 0.109901
Turkish Lira 0.045435 0.055280
UAE Dirhams 0.082216 0.083044
Yemeni Riyal 0.000989 0.001069

Turkish Lira 53.195
Singapore dollars 218.734

Warba Bank 
announces 
Al-Sunbula
weekly draw
KUWAIT: Warba Bank, “the Best investment
Bank” and “Best Corporate Bank” in Kuwait, will
be organizing its weekly Sunbula draw number
33 today at 11 am in presence of a representative
from the Ministry of Commerce and Industry
and the Bank officials. 

Al-Sunbula both account and fixed deposits
are the perfect choices for customers who wish
to save money and achieve steady returns while
at the same time gain the opportunity to win
prizes throughout the year.  In line with the
bank’s mission to develop and differentiate its
offerings, Warba Bank has enhanced its Sunbula
campaign for 2019 with more cash and prizes
reaching more than KD 1 million. In the running
campaign, Warba Bank continued its weekly
draws for 5 winners of KD 1,000 each through-
out the year, yet introduce the “Mega Draws”
that take place on a quarterly basis to reveal five
winners, the 1st winner gets KD 100,000 in
cash!  The four winners thereafter will each get
the latest 2019 Land Cruiser 5.7 VXR.  And
more, as the last Mega Draw will give away 2
more Land Cruisers!

As per the winning chances, each customer will
be participating in the draw for each KD 10 in the
Sunbula Account.  It is also worth noting that the
Sunbula Fixed Deposit rewards its investor with
both high expected returns, reaching up to 3.5
percent, as well as winning chances.  And such
investors have full flexibility in choosing the
desired tenure and the profit distribution method.

Furthermore, Warba Bank is leveraging on its
Customer Onboarding solution, in line with its
ambitious five-year strategy that enables non-
Warba Bank customers to request the opening
of Al-Sunbula account in a simple electronic
manner without having to visit the branch,
through 5 simple steps in 5 minutes. New cus-
tomers will be able to request opening the
account at anytime, anywhere, through the new
and unique electronic system used to implement
this service. Representatives will then contact
the customer to determine the appropriate time
to visit the branch to get required signatures,
verify the customer’s identity, deliver his/her
debit card, and activate the account. 

HONG KONG: HSBC said yesterday it will offer
rebates and fee reductions for small and medium-
sized companies in Hong Kong, as the city’s econo-
my struggles.

Hong Kong is on the verge of its first recession in
a decade, weighed down by the prolonged trade war
and months of anti-government protests that have
spread across the territory, disrupting traffic, scaring
away tourists and paralyzing shopping areas.

HSBC, the biggest bank operating in Hong Kong,
said it would offer a six-month interest rate rebate
on loans approved under official financing and loan
guarantee schemes for small and medium enterprises
(SMEs), fee subsidies for applications for the financ-
ing guarantee scheme, and reductions in transaction
fees for businesses using HSBC’s mobile payment
service.

The London-headquartered lender did not quan-
tify how much the measures will cost it. It is the only
large lender in Hong Kong to have come up with the
measures recently. While HSBC offered fee subsidies
for the financing guarantee scheme last year, its larg-

er support packages for SMEs have come during
times of significant economic stress for Hong Kong.
The last time the bank launched a package of SME
support measures was in 2009 following the global
financial crisis, according to a bank spokeswoman,
and the time before that was in 2003 as the city was
hard hit by the SARS outbreak.

Hong Kong is HSBC’s single biggest market,
accounting for 52 percent of the bank’s $12.4 billion
in first-half pretax profits this year. SMEs account
for over 98 percent of local enterprises and around
45 percent of total employment, Terence Chiu,
HSBC’s head of commercial banking in Hong Kong,
said in a statement yesterday. “We have spent time
listening to our customers and have heard their voic-
es at this difficult time,” Chiu said. The statement did
not refer to the protests directly.

The Hong Kong Retail Management Association,
which represents more than 8,000 businesses, urged
all landlords last week to halve rents for six months
and warned if the situation continued “many retailers
may have to sack staff”. —Reuters

HSBC to cut fees, offer rebates 
to boost struggling HK firms

Hong Kong is on verge of its first recession

HONG KONG: HSBC, the biggest bank operating in Hong Kong, said it would offer a six-month interest
rate rebate on loans approved under official financing and loan guarantee schemes for small and medi-
um enterprises (SMEs).— AFP

Iceland cuts 
rates again in 
race to beat 
recession
REYKJAVIK:  Iceland’s central bank
yesterday lowered its key interest rate
for the third time this year as it battles
with recession after a decade of solid
growth. The bank cut its benchmark sev-
en-day deposit rate by 0.25 points to 3.5
percent. It had already slashed the rate
in May, and then again in June. The bank
expects Iceland’s economy to contract
by 0.2 percent this year, less than fore-
cast in the spring, it said. But at the same
time the outlook for next year has wors-
ened as the crucial tourism sector has
been slow to recover from a slump.

“The GDP growth outlook for 2020
has deteriorated,” the bank said, “as it
now appears that it will take longer for
tourism to recover after this year’s set-
backs”.

The bank now expects GDP to grow
by 1.9 percent in 2020, compared to its
previous 2.4 percent forecast. Slowing
inflation and a stronger krona have
increased the scope for monetary easing
without much upward pressure on
prices.

Analysts at Capital Economics said
they expect Iceland to cut rates at least
once more this year as it takes “its first
step towards recession”. Tourism, a cru-
cial sector in Iceland, suffered a sharp
downturn this year, which many attrib-
uted to a strong krona, sapping visitors’
spending power.

Tourism numbers in May fell by 24
percent year-on-year, the country’s sta-
tistics bureau said.

The bankruptcy of Icelandic low-cost

carrier WOW Air in March dealt a
severe blow to the tourism sector and
the economy as a whole. Icelandic banks
were heavily exposed to the 2008 global

financial crisis, and the island nation’s
economy slumped badly as a result in
2009 and 2010, before returning to a
growth path. —AFP

Jazeera Airways 
launches Jazeera 
Holidays, exclusive 
travel packages
KUWAIT: Jazeera Airways, Kuwait’s
leading low-cost airline, operating
regionally and internationally, yester-
day launched its new holidays service,
Jazeera Holidays, in partnership with
Sharjah-based Cozmo Travel, offering
customers travel packages to leading
leisure destinations in the Middle East,
India and Europe.  The new Jazeera
Holidays portal holidays.jazeeraair-
ways.com enables customers to select
their destination of choice and then
search through a wide range of hotels
and local tour options. Destinations
include Turkey, Georgia, Jordan,
Azerbaijan, UAE, Egypt, Bahrain and
India. Flights on Jazeera Airways are
included in all packages.

Jazeera Airways CEO, Rohit
Ramachandran, said:  “Jazeera
Holidays is a one-stop-shop platform
that enables customers to book great
value holidays. With this new service,
we continue to enhance our cus-
tomers’ travel experience, giving them
more choice for their leisure travel -

whether for weekend breaks or longer
vacations. We’re pleased to be part-
nering with Cozmo Travel who are
real experts in the travel and holidays
business.”

A spokesperson for Cozmo Travel
commented: “Cozmo Travel is
extremely thankful to Jazeera to have
chosen Cozmo Travel to partner on
the online dynamic packaging Jazeera
Holidays end to end roll out. We will
continue doing our best to hold hands
with Jazeera and make this project a
huge success.”

Jazeera Holidays allows customers

to select from recommended holiday
packages or create their preferred
itinerary. Some examples of the excel-
lent deals available for September:  

l A three-night stay in Dubai in a
3-star hotel including return flights
starting from only KD 84 per passen-
ger. 

l A three-night stay in Istanbul in a
4-star hotel including return flights
starting from KD 103 per passenger

l A seven-night stay in Sharm El
Sheikh in a 5-star hotel including
return flights starting from KD 153
per passenger. 

Italy’s 10-year 
bond yield hits 
record low 
LONDON: Italy’s 10-year bond yield fell to a
record low below 1 percent yesterday on grow-
ing hopes that a new government will soon be
formed and new elections averted. Broader euro
area bond markets also rallied as a key part of
the US Treasury curve inverted further, fuelling
recession fears.

In Italy, headlines pointed to a deal between
the ruling anti-establishment 5-Star Movement
and opposition Democratic Party (PD)to form a
new government. The head of the PD, Nicola
Zingaretti, said he had accepted that Giuseppe
Conte should return as the prime minister of a
new government. Zingaretti will meet Italian
President Sergio Mattarella at 1400 GMT.

“Our baseline assumption is that a green light
will come for some kind of new government,”
said Chris Scicluna, head of economic research at
Daiwa Capital Markets.

A new coalition government implied a “more
sensible fiscal policy” in the near term, Scicluna
said; the threat of a government led by the
League’s Matteo Salvini that would create con-
flict with the European Union would diminish.
Italian bond yields tumbled 10 to 14 basis points
across the curve. Two-year bond yields fell to
their lowest since May 2018 at -0.20 percent, 10-
year yields hit a record low below 1 percent and
Italy’s 50-year bond yield fell to a record low
around 2.31 percent. —Reuters


