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HUAWEI P30 Pro and 
Watch GT2 42mm to 
be launched in Kuwait
KUWAIT: Huawei Consumer Business Group announced
the introduction of two new colors to the flagship HUAWEI
P30 Pro and the stylish Watch GT2 42mm in the State of
Kuwait. Setting the bar even higher for smartphone aesthet-
ics, the new colors of Mystic Blue and Misty Lavender join
the HUAWEI P30 Pro’s extensive family packed with stylish
looks, powerful camera hardware and innovative technolo-
gies, providing an improved fashionable enhancement. 

Huawei’s new EMUI 10 will be available to users on the
new HUAWEI P30 Pro upon update and will be packed to
the brim with features that strive towards a more intelligent
living experience and an unmatchable camera experience.
The new HUAWEI P30 Pro colors will be available for pre-
orders starting from 12 to 18 December while the 42mm
version of the HUAWEI WATCH GT 2 will be available for
pre-orders starting from 12 to 18 December. Both devices
will be available on-shelf starting the 19th of December.

An all new Aesthetic Design
Once again looking to nature for inspiration, the

HUAWEI P30 Pro’s new shades of Mystic Blue and Misty
Lavender offer users even more options to choose from.
The deep Mystic Blue is reminiscent of the sky reflecting
the sea, while the Misty Lavender brings the elegance of
purple and pink for a sunset beach inspired look. A unique
combination of gloss and matte finishes, the two textures
work hand in hand to create an intense visual effect, whilst
also keeping away fingerprints and reducing the risk of
shattering. Boasting a design that is both functional and
stylish, the new look is a union of aesthetics and utility. 

Still the ultimate flagship smartphone 
with a powerful camera

The HUAWEI P30 Pro was reputed for its powerful
performance and unbeatable 40MP Super Sensing Leica
Quad Camera setup. The new colors bring back the
HUAWEI P30 Pro’s unmatchable 50x SuperZoom and its
stunning low light photography capabilities. However, it
adds a few more features that gives even more reasons for
the HUAWEI P30 Pro to remain the ultimate choice for a
flagship smartphone.

The new Super Night Selfie Function brings powerful
low-light capabilities to the front camera. It also lowers the
brightness of light sources in the background, in turn
improving other details for a more refined selfie at night.
Other enhanced features include HUAWEI Vlog, which
uses AI tools to help in editing videos to create perfect
vlogs complete with music and effects, as well as Super
Portrait Mode, which adds a professional blur effect to
portrait shots.

Pair it with the elegant HUAWEI WATCH GT 2 42mm
The new HUAWEI WATCH GT 2 42mm improves upon

its predecessors aesthetic formula with a full-screen and
borderless design. The all-in-one 3D glass surface now
allows for a wider look and feel, while the 3D curved glass
brings a more vivid look.

KUWAIT: GCC banks continued to
strengthen their aggregate balance sheets
during Q3-19 as listed banks in all the six
GCC countries reported higher total assets
during the quarter that increased by 3.1
percent to $2.3 Trillion as compared to
$2.23 Trillion at the end of Q2-19. Each of
the six GCC countries showed an increase
in net loans and customer deposits that
resulted in a slightly better loan-to-deposit
ratio in Saudi Arabia, UAE and Qatar which
helped to partly offset the impact of a
decline in market rates during the quarter. 

The asset growth during the quarter was
once again led by conventional banks that
grew assets at 3.6 percent q-o-q while
Islamic banks increased their balance sheet
size at a slightly slower pace of 1.4 percent.
UAE further strengthened its lead in the
GCC in terms of size of listed bank balance
sheet after reporting the biggest q-o-q
increase in total assets at 6.3 percent to
reach $755 billion. Meanwhile, the increase
in assets of Saudi-listed banks was relative-
ly marginal at 0.9 percent reaching $628
billion, the second biggest book in the GCC.
Qatari banks, at the third position, also
recorded healthy growth in assets that
reached $431 billion after increasing by 2.5
percent q-o-q in Q3-19. 

The growth in earning assets was slightly
higher at 3.6 percent that reached $1.92
trillion in Q3-19 as compared to $1.86 tril-
lion during Q2-19. This increase came pri-
marily on the back of higher earning invest-
ments as net loans growth stood at 3.4 per-
cent during the quarter to reach $1.4 Trillion
as compared to $1.36 Trillion during the
previous quarter. 

On the other hand, the quarterly growth
in customer deposits was recorded at 3.2
percent, the highest growth over the past
ten quarters. However, with relatively higher
lending, the loan-to-deposit ratio was mar-
ginally higher at 80.6 percent for the
aggregate GCC banking sector, slightly
better than the previous quarter but rela-
tively low as compared to historical levels
as well as global averages. 

KAMCO Research believes that with
interest rates down by 75 bps since the start
of the year and economic growth expected
to pickup in the GCC next year, according
to estimates, lending should strengthen in
the near term backed by a strong pipeline of
projects. In addition, with GCC government
spending capacity remaining constrained
owing to subdued oil prices, the private sec-
tor would play a crucial role in economic
growth supported by lower interest rates
and GCC banks’ lending capacity.

Highlights - GCC Banking Sector 
This report analyzes financials reported

by 62 listed banks in the GCC for Q3-19.
The individual banking data has been
aggregated to the country level as there are
minimal differences in the countries’ regula-
tory and supervisory environment. We
believe that the charts and tables adequate-
ly capture the nature and structure of the
individual countries’ financial systems, their
supervision and their monetary operations.
Some of the key observations from the most
recent financial for the GCC Banking Sector
includes the following: 

Total Assets - UAE banks increase their
share in Q3-19 

Total asset growth remained positive
across the GCC banking sector resulting in
one of the highest quarterly growth during
Q3-19. GCC-listed banks saw their assets
increase by 3.1 percent during the quarter
to reach $2.3 Trillion. This growth was pri-
marily on the back of UAE banks reporting
a 6.3 percent growth in assets during the
quarter. However, this growth was primarily
on the back of inorganic growth, as it came
primarily on the back of ENBD’s acquisition
of Turkey’s DenizBank which increased
ENBD’s total assets by 27 percent.
According to our calculations, assets
growth was marginal at 1 percent for ENBD
after excluding the acquired bank’s assets.
Similarly, asset growth for the UAE listed
banks stood at 1.2 percent excluding the
assets of DenizBank, and for the aggregate
GCC banks, the growth would be halved at
1.5 percent. 

On the individual country front, UAE
continues to boast the biggest share of total
listed banking assets in the GCC recorded
at $755 billion or 32.8 percent of the total
GCC banking assets. Saudi Arabia followed
after UAE with total assets of $628 billion
or 27.3 percent of the GCC at the end of
Q3-19 after recording a q-o-q growth of
0.9 percent. The top ten banks in the region
accounted for 55.8 percent of the total
GCC listed banks’ assets during Q3-19 as
compared to 55.2 percent during Q2-19. 

Loan-to-Deposit Ratio remains subdued
at 80.6 percent that limits profitability
growth. 

The pace of growth in net loans contin-
ued for the fifth consecutive month improv-
ing by 3.4 percent in Q3-19 to reach $1.4
Trillion. The growth in net loans was broad
based as merely 18 banks out of the 62
GCC banks reported a q-o-q decline.
Listed banks in the UAE reported the
biggest q-o-q increase in net loans of 7.6
percent with 11 out of the 16 banks report-

ing higher net loans at the end of Q3-19.
Qatari banks followed with the second
biggest increase of 2.8 percent in net loans
that reached $300 billion, the third highest
in the GCC after UAE and Saudi Arabia.
Listed banks in Saudi Arabia posted the
third highest growth in net loans at 1.7 per-
cent, with net loans reaching $389 billion in
Q3-19. 

Customer deposits growth was also pos-
itive across the board for the GCC banks.
The increase in customer deposits was the
fastest in the last ten quarters at 3.2 percent
to reach $1.74 Trillion, as compared to a
growth of 2.3 percent in the previous quar-
ter. After UAE’s 7.1 percent growth, Qatari
banks reported a customer deposit growth
of 2.4 percent followed by Kuwaiti Banks at
2.2 percent. 

The net effect was a marginally better
loan-to-deposit ratio at 80.6 percent as
compared to 80.4 percent during the previ-
ous quarter. The ratio remains the highest in
the case of Oman at 96.3 percent followed
by Qatar at 90.7 percent, whereas Kuwaiti
banks reported the lowest ratio of 71.9 per-
cent. The ratio of UAE banks also remained
low as compared to global averages at 79.0
percent. 

Total Bank Revenue - healthy growth in all
GCC countries barring Bahrain 

Total bank revenue for the GCC-listed
banks reached $21.9 billion during Q3-19 as
compared to $20.3 billion during Q2-19, a
q-o-q growth of 7.6 percent. The aggre-
gate revenue for each of the GCC countries,
barring Bahraini banks, increased during
the quarter with UAE banks reporting a
growth of 18 percent. Qatari banks were
next with a growth of 5.1 percent followed
by Saudi Arabian banks at 3.9 percent. The
decline in Bahrain came after six out of
nine listed banks in the country reported
a decline in topline during the quarter
after net interest income declined for sev-
en banks due to lower loan-to-deposit
ratio. This resulted in a 5 percent decline
in net interest income for the aggregate
Bahraini banks. 

Net interest income growth for the rest
of the GCC countries was positive that
resulted in the strongest q-o-q growth in
nine quarters at 4.4 percent to reach $14.9
billion during Q3-19 after witnessing mar-
ginal growth of 0.6 percent during Q2-19.
Rate cuts during the quarter also supported
higher net interest income. UAE topped
with a growth of 8.0 percent followed by
Saudi Arabia at 3.9 percent and Kuwaiti
and Omani banks at 3.5 percent. In terms of

non-interest income, the GCC aggregate
stood at $6.9 billion with a growth of 4.5
percent. Qatari banks reported the biggest
q-o-q growth of 10.2 percent followed by
UAE and Saudi listed banks with growth
rates of 7.9 percent and 3.8 percent,
respectively. The remaining three markets
reported a q-o-q decline in non-interest
income that partially offset the overall
increase.

Net Interest Margin - GCC NIMs 
remains flat despite rate cuts 

For the overall GCC region, NIM
remained flat q-o-q at 3.1 percent, despite
a decline in rates during the quarter after
the US lowered interest rates twice during
the quarter. Saudi Arabia continued to
report the highest NIM in the GCC at 3.7
percent as the Kingdom has shown consis-
tent improvement in key banking profitabil-
ity ratios over the last ten quarters. UAE
banks were next with a NIM of 3.1 percent
followed by Kuwaiti banks at 3.0 percent.
The higher NIMs by Kuwaiti banks despite
the second-lowest loan-to-deposit ratio of
71.9 percent shows the relatively higher
returns generated by these banks. Amongst
the Kuwaiti banks, Al Ahli Bank of Kuwait
reported the highest NIM of 3.4 percent
followed by KFH at 3.3 percent. However,
at the GCC level, National Bank of Ras Al
Khaimah reported the highest NIM of 6.3
percent followed by Al Rajhi Bank with an

NIM of 4.6 percent. 

Cost-to-Income Ratio - cost optimization
efforts lead to higher ratio 

Cost optimization efforts by regional
banks continues to clearly reflect in the
cost-to-income ratio that has consistently
declined over several quarters and reached
37.0 percent in Q3-19. Qatar has consis-
tently reported the most cost efficient mod-
el with a cost-to-income ratio of 31.7 per-
cent during Q3-19 vs. 31.4 percent in Q2-19
and 33.2 percent in Q3-18. The impact of
scale was clearly visible with smaller banks
in Bahrain and Oman reporting a signifi-
cantly higher cost-to-income ratio of 50.0
percent and 47.7 percent, respectively. 

Loan Loss Provision - a reversal from
the previous quarter as Saudi banks
halve LLP 

Quarterly loan loss provision (LLP)
declined marginally for the aggregate GCC
banking sector reaching $3.0 billion during
Q3-19 as compared to $3.1 billion during
Q2-19. LLP increased and witnessed a
steep q-o-q increase in UAE, Bahrain and
Oman while it declined in the case of Saudi
Arabia and Kuwaiti banks. In Saudi Arabia,
total banking sector provisions almost
halved to $616.1 billion in Q3-19 after see-
ing a steep increase during the previous
quarter. Kuwaiti banks also reported a
decline after 8 out of the 10 listed Kuwaiti
banks reported a q-o-q decline in LLP.

Higher loan-to-deposit in Saudi Arabia, UAE and Qatar partially offset pressure on GCC bank NIMs...
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Inaugural flydubai flight lands in Yangon
KUWAIT: Dubai-based airline flydubai yesterday cele-
brated its inaugural flight to Yangon, Myanmar, expanding
its network to include Southeast Asia. The new daily flights
are codeshared with Emirates and will operate from
Terminal 3 at Dubai International (DXB). 

On board the inaugural flight was a senior delegation
led by Sudhir Sreedharan, Senior Vice President,
Commercial Operations (UAE, GCC, Subcontinent and
Africa) at flydubai. On arrival in Yangon, the delegation
was met by U Phyo Min Thein, Chief Minister of Yangon
Region, Daw Nilar Kyaw, Minister of Electricity, Industry,
Roads and Transport along with U Htun Myint Naing,
Chairman of Asia World Group of Companies and Jose
Angeja, COO of Yangon Aerodrome Company Limited,
Operator of Yangon International Airport.

Speaking at the inaugural event, Sudhir Sreedharan
said: “We are delighted to start our new daily service to
Yangon, as we see flydubai’s network expand further East.
We are confident that the new service will not only sup-
port the trade links between the UAE and Myanmar but
also become a popular route for passengers travelling
from the UAE and the GCC and for those connecting to
Europe and the USA with Emirates. It’s a wonderful way
to conclude our tenth year of operations.”

During his opening remarks at the event, U Phyo Min
Thein said: “Yangon International Airport plays an essen-
tial role in the tourism development of Myanmar. The air-
port is a gateway to international travel. We want to
extend a warm welcome to flydubai’s inaugural flight today
and give thanks to developing our tourism sector, and sec-
ondly, recognizing Dubai as an international transit hub.”

Emirates will codeshare on this route and for bookings
under the codeshare, Emirates passengers will receive

complimentary meals and the Emirates checked baggage
allowance on flights operated by flydubai in Business and
Economy class. 

The partnership between flydubai and Emirates was
announced in 2017 and has expanded to meet increasing
demand as passengers realize the benefits, such as
access to an expanded global network, the convenience
of travelling on a single ticket with seamless point to
point baggage handling, the alignment of the frequent
flyer program and a smooth transfer during transit in
Dubai.

Jose Angeja said: “we are delighted to receive a new
international airline, which will not only maintain a direct
flight to Middle East - Dubai, as the main feeder of the
European and American markets to Yangon, but also for
adding a new route to Krabi (Thailand), increasing YIA’s
connections portfolio, which will definitely increase the

number of passengers and visitors to Myanmar, as well as
promote tourism in this particular case, amongst the three
regions.” “Myanmar is becoming a popular tourist desti-
nation, due to its pristine and untouched beaches, natural
topography, deep culture and astounding Buddhist tem-
ples and monasteries,” he added. 

flydubai Business Class passengers can enjoy a com-
fortable spacious seat, a choice of meals from an interna-
tionally-inspired menu, a generous checked baggage
allowance and fast track through immigration and security.
They also are offered complimentary access to In-Flight
Entertainment (IFE) system, with over 1,000 hours of
entertainment on HD touchscreens. Passengers travelling in
Economy Class are offered comfortable RECARO seats
and can purchase an extra-legroom seat and light snacks
or preorder hot meals prior to their flight and access to In-
Flight Entertainment.

VIVA showcases 
innovative 5G 
business solutions 
at the B2B 4 SME
KUWAIT: VIVA, a world-class digital
leader providing innovative services and
platforms to customers and enabling the
digital transformation in Kuwait, and a
subsidiary of STC Group, has participat-
ed at the B2B 4 SME forum as main spon-
sor for the second year in a row, organ-
ized by the Association of Small and
Medium enterprise of Kuwait (ASMEK).
VIVA’s contribution at the event was
through a special booth for VIVA busi-
ness where the Enterprise team show-
cased the latest enterprise voice solutions
for SMEs, including 5G Mobile
Broadband, 5G Dedicated Data Access,
5G Dedicated Internet Access, Cloud
PBX, CCTV and Fiber Fixed Solutions.

Meshari Al-Hamad, General Manager
of Enterprise and Wholesale at VIVA,

was a speaker at the panel, where he
explained the history of the telecommu-
nications companies and the significant
role it played in the development of small
and medium sized businesses, and pro-
viding them with the logistic support, in
line with the ICT transformation in
Kuwait and the region. 

He affirmed that VIVA will not limit
itself as a telecoms operator solely, but
will serve its customers based on their
needs as a world-class digital leader
providing innovative services and plat-
forms. VIVA’s strategic plans tie in close-
ly to incorporate and support the vision
of His Highness Sheikh Sabah Al-Ahmad
Al-Jaber Al-Sabah for Kuwait 2035, in
positioning Kuwait as a major financial
and commercial hub in the region.

This event is the first of its kind at a
regional level, aiming to create an arena
for interaction and highlighting the com-
mercial exchange between owners of the
SMEs and leading companies in the pri-
vate sector, and the SMEs amongst
themselves, which is a main factor that is
bridging both parties and encouraging
them to exchange knowledge and pro-
vide best offers to the project owners. 


