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EXCHANGE RATES

Al-Muzaini Exchange Co.

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 304.300
Euro 340.360
Sterling Pound 397.420
Canadian dollar 232.910
Turkish lira 52.020
Swiss Franc 313.550
US Dollar Buying 297.000

ASIAN COUNTRIES
Japanese Yen 2.783
Indian Rupees 4.273
Pakistani Rupees 1.973
Srilankan Rupees 1.673
Nepali Rupees 2.665
Singapore Dollar 226.160
Hongkong Dollar 39.073
Bangladesh Taka 3.556
Philippine Peso 5.989
Thai Baht 10.122
Malaysian ringgit 77.826

GCC COUNTRIES
Saudi Riyal 81.201
Qatari Riyal 83.633
Omani Riyal 790.903
Bahraini Dinar 808.560
UAE Dirham 82.904

ARAB COUNTRIES
Egyptian Pound - Cash 22.350

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Egyptian Pound - Transfer 18.990
Yemen Riyal/for 1000 1.222
Tunisian Dinar 110.250
Jordanian Dinar 429.350
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.235

Rate for Transfer Selling Rate
US Dollar 303.940
Canadian Dollar 231.695
Sterling Pound 396.935
Euro 338.295
Swiss Frank 301.070
Bahrain Dinar 808.290
UAE Dirhams 83.155
Qatari Riyals 84.390
Saudi Riyals 81.945
Jordanian Dinar 429.975
Egyptian Pound 18.991
Sri Lankan Rupees 1.678
Indian Rupees 4.271
Pakistani Rupees 1.690
Bangladesh Taka 3.551
Philippines Pesso 5.984
Cyprus pound 18.085
Japanese Yen 3.775
Syrian Pound 1.590
Nepalese Rupees 2.662
Malaysian Ringgit 74.320

CURRENCY BUY SELL
Europe

British Pound 0.386723 0.400623
Czech Korune 0.005192 0.014492
Danish Krone 0.041048 0.046048
Euro 0.329601 0.343301
Georgian Lari 0.105858 0.105858
Hungarian 0.000924 0.001114
Norwegian Krone 0.030037 0.035237
Romanian Leu 0.053455 0.070305
Russian ruble 0.004915 0.004915
Slovakia 0.009095 0.019095
Swedish Krona 0.028239 0.033239
Swiss Franc 0.303606 0.314606

Australasia
Australian Dollar 0.202152 0.214152
New Zealand Dollar 0.195530 0.205030

America
Canadian Dollar 0.225690 0.234690
US Dollars 0.300200 0.304750
US Dollars Mint 0.300700 0.304750

Asia
Bangladesh Taka 0.002976 0.003777

Chinese Yuan 0.042121 0.045621
Hong Kong Dollar 0.036972 0.039722
Indian Rupee 0.003590 0.004362
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002696 0.002876
Korean Won 0.000251 0.000266
Malaysian Ringgit 0.069511 0.075511
Nepalese Rupee 0.002624 0.002964
Pakistan Rupee 0.001324 0.002094
Philippine Peso 0.005933 0.006233
Singapore Dollar 0.218084 0.229084
Sri Lankan Rupee 0.001318 0.001898
Taiwan 0.009985 0.010165
Thai Baht 0.009748 0.010298
Vietnamese Dong 0.000013 0.000013

Arab
Bahraini Dinar 0.801015 0.809065
Egyptian Pound 0.018933 0.021674
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000199 0.000259
Jordanian Dinar 0.423210 0.432210
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000101 0.000251
Moroccan Dirhams 0.021180 0.045180
Omani Riyal 0.785262 0.793154
Qatar Riyal 0.082928 0.083762
Saudi Riyal 0.080060 0.081360
Syrian Pound 0.001290 0.001510
Tunisian Dinar 0.103720 0.111720
Turkish Lira 0.044809 0.054654
UAE Dirhams 0.082217 0.083043
Yemeni Riyal 0.000989 0.001069

Chinese Yuan Renminbi 43.805
Thai Bhat 11.060
Turkish Lira 51.605
Singapore dollars 223.191

China rare earth 
magnet exports
to US slide by 
a fifth in Nov
BEIJING/SHANGHAI:  China’s exports of rare
earth magnets to the United States fell 21.2 per-
cent month-on-month, customs data showed yes-
terday, as improving trade relations between the
two countries reduced demand for stockpiling.
US-bound shipments of the magnets, which are
widely used in medical devices, consumer elec-
tronics and defense, came in at 376 tons last
month, according to data from the General
Administration of Customs. The figure was also
down 3.2 percent year-on-year.

The US military plans to stockpile rare earth
magnets used in Javelin missiles and F-35 fighter
jets, according to a government document seen by
Reuters, although a US policy bill bans the pur-
chase of rare earth magnets from China for military
use in the 2019 fiscal year.

China, the world’s top producer of rare earth
magnets, raised in May the prospect of restricting
the supply of rare earth products in its trade war
with Washington. It has since raised annual rare
earth output quotas to record highs and agreed an
initial deal to end the trade row, although its over-
all rare earth exports in November totalled only
2,636 tons, the lowest since May 2015, customs
data released on Dec. 8 showed. China’s rare earth
magnet exports to all countries came in at around
2,891 tons last month, down 6.5 percent from
3,091 tons in October and up 10.4 percent from
November 2018.

The biggest export destination for the magnets
was Germany, to which China sent 672 tonnes in
November. In October, rare earth magnet exports
to Germany had spiked to around 708 tonnes, the
highest since at least 2016. —Reuters

NEW YORK: About a decade after co-founding Uber,
Travis Kalanick on Tuesday severed his last ties with
the ride-hailing giant, announcing he would exit the
board of directors at the end of 2019.

Kalanick, who was pushed out as chief executive in
2017 amid revelations about the controversial business
practices that accompanied the company’s stunning
rise, will resign from the board of directors effective
December 31 “to focus on his new business and philan-
thropic endeavors,” Uber said in a statement. “Uber has
been a part of my life for the past 10 years. At the close
of the decade, and with the company now public, it
seems like the right moment for me to focus on my cur-
rent business and philanthropic pursuits,” Kalanick, 43,
said in a statement released by the company.

“I’m proud of all that Uber has achieved, and I will
continue to cheer for its future from the sidelines.” In
March 2018, Kalanick announced the creation of a new
investment vehicle, 10100, that will focus on both for-
profit and non-profit ventures. The key areas of focus
for the fund include real estate, e-commerce and inno-
vation in China and India.

Among his most recent ventures, Kalanick has
developed the so-called “ghost kitchen” company,
CloudKitchens, which will rent communal kitchens near
population centers that can prepare food for delivery
services. Even before Tuesday’s announcement,
Kalanick had taken steps to further distance himself
from Uber, selling a large portion of his shares in early
November.

The youthful Kalanick has been the personification
of the go-go Silicon Valley disruptor associated with
visionary entrepreneurship that upends traditional
businesses, accompanies by unfettered growth.

Growth and growing pains 
Kalanick and fellow Uber co-founder Garrett Camp

got the idea for Uber while visiting Paris in December
2008 when they were unable to find a taxi. UberCab
launched in July 2010 in San Francisco. The company
name was shortened in October to Uber.

The venture has grown rapidly since then, with oper-
ations in 700 cities in 65 countries at the time of its ini-
tial public offering in May.  Kalanick resigned from
Uber in June 2017 amid heavy pressure following a
series of disturbing reports about a cutthroat work-
place culture, harassment, discrimination and question-
able business tactics to thwart rivals.

The company appointed former Expedia chief Dara
Khosrowshahi as chief executive later this year. 

Khosrowshahi has taken steps to clean up the com-
pany’s image, including as upgrading its rider safety
programs and disclosing figures on sexual assaults. But

the company also still faces plenty of challenges as crit-
ics complain of excess traffic, aggressive labor prac-
tices and other ills. A regional court in Germany last
week barred Uber from offering rides through car hire
firms. Wall Street analysts have also questioned the
company’s long-term profit prospects. 

Khosrowshahi said Tuesday that “very few entrepre-
neurs have built something as profound as Travis

Kalanick did with Uber.”  Board Chairperson Ron
Sugar thanked Kalanick for “his unique expertise,
honed over 10 years building Uber from a scrappy
startup into the global public company.”

Uber shares, which have fallen more than 25 percent
since the company went public in May, rose on Tuesday
in a holiday-shortened session. Shares gained 0.4 per-
cent to finish at $30.44. —AFP

Kalanick to exit the board at end of 2019

Uber co-founder Travis Kalanick 
severs last ties with company

In this file photo, an Uber logo is seen outside the company’s headquarters in San Francisco, California. 

Global stock 
markets coast 
through 
Christmas Eve
NEW YORK: Global stock markets were
mostly flat in quiet Christmas Eve trad-
ing on Tuesday, running out of fizz
before the festive break, although the
Nasdaq hit its ninth straight record
close. US investors have been in a
cheery mood most of the fall as the out-
look for US-China trade talks improved,
reducing uncertainty, and most econom-
ic reports have been good.

In the sleepy holiday-shortened ses-
sions, the broad S&P 500 slipped a hair,
and the benchmark Dow dipped 0.1 per-
cent, but the Nasdaq, with a 0.1 percent
gain, posted another all-time high.

It was a similar picture in other major
markets, as London’s benchmark FTSE
100 shares index rose 0.1 percent, while
the Paris CAC 40 finished flat. “In true
Christmas tradition, financial markets
saw low trading volumes and volatility,”
said CMC Markets analyst David
Madden.

Frankfurt’s DAX 30 had already shut
for Christmas. Trading volumes are typi-

cally light at this stage with many
investors away for extended Christmas
and New Year holiday celebrations. But
the sleepy session was punctuated by
some big developments.

New Boeing revelations 
Dow member Boeing fell 1.4 percent

after reports the embattled company
sent new documents to the congression-
al committee investigating its response
to two deadly crashes. The documents
“appear to point to a very disturbing
picture” about Boeing’s response to
safety issues regarding the 737 MAX, an
aide to the US House Transportation
Committee told AFP. The company sent
the documents to the committee late
Monday, hours after announcing it had
ousted Dennis Muilenburg as chief exec-
utive and installed Chairman David
Calhoun in the post. Shares had rallied
on the leadership change.

Meanwhile, Uber co-founder Travis
Kalanick on Tuesday severed his last ties
with the ride-hailing giant, announcing
he would exit the board of directors at
the end of 2019. Uber shares gained 0.4
percent.

‘Santa Rally’ fades 
Investors were pausing for breath

after a bumper run over the last two
weeks or so. “Investors must feel as if
they were extra good this year,” said

CFRA Research Chief Investment
Strategist Sam Stovall, who noted that
both stocks and bonds rose solidly in
2019. Global equities have already
enjoyed a “Santa Rally” as dealers wel-
comed news over the US-China trade
war and Brexit, having been on a roller-
coaster ride for the last 12 months.

Britain’s pro-Brexit Prime Minister
Boris Johnson won a landslide election
on December 12, boosting investor senti-

ment.  Last week, Johnson clinched par-
liamentary approval for the nation to
depart from the European Union on
January 31, dispelling Brexit uncertainty
that had plagued markets for more than
three years.

The rally gathered pace at wide-
spread investor relief over the China-US
trade pact, with the two economic
superpowers set to sign off the deal ear-
ly next month. —AFP

NEW YORK: Traders work on the floor of the New York Stock Exchange (NYSE)
during the beginning of the Christmas holiday week on Tuesday. —AFP

MUNICH: Travis Kalanick, co-founder of the US transportation
network company Uber, speaking during the opening of the
Digital Life Design (DLD) Conference in Munich. —AFP Photos

Tokyo stocks 
close lower in 
muted trading
TOKYO:  Tokyo stocks closed lower yes-
terday in thin trade with foreign investors
absent for the Christmas holidays and few
fresh market-moving events. The bench-

mark Nikkei 225 index ended down 0.20
percent, or 47.71 points, at 23,782.87,
while the broader Topix index slipped
0.39 percent, or 6.80 points, to 1,721.42.

“Shares moved just narrowly, which is
typical of year-end trade,” said  Makoto
Sengoku, market analyst at Tokai Tokyo
Research Institute. Investors “do not need
to move now in the absence of major
trading pegs,” he said.

Investors took to the sidelines as major
markets abroad-in New York, Hong Kong,

and London, among others-were closed
yesterday for the Christmas holiday, ana-
lysts also said.

In Tokyo, automakers were among los-
ers, with Toyota slipping 0.83 percent to
7,676 yen, Honda losing 0.51 percent to
3,112 yen, and Mitsubishi Motors closing
down 1.51 percent at 456.

Nissan dropped 3.13 percent to 633.1
yen after the crisis-hit automaker con-
firmed earlier media reports saying that
its vice chief operating officer who is a

key figure in restructuring the automak-
er has decided to quit just weeks after
taking the job. Jun Seki, 58, number
three at Nissan, is expected to become
president of major electric components
maker Nidec, according to a source
close to Nissan.

Nidec, in contrast, edged up 0.33 per-
cent to close at 15,155 yen. Elsewhere,
Panasonic edged 0.97 percent lower to
close at 1,012 yen and Sharp dropped
2.26 percent to 1,640 yen. —AFP


