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ABK first bank 
in Kuwait to launch 
NFC technology 
for queuing system
KUWAIT: Al-Ahli  Bank of Kuwait (ABK)
announced that it is the first bank in Kuwait to
implement NFC (Near Field Communication)
technology for the queuing system.

The launch of NFC, which is the latest in a
series of technology-led achievements, is in line
with ABK’s commitment to enhance the cus-
tomer’s experience through continuous invest-
ment in technology and innovation. Under its
‘Simpler Banking’ strategy, ABK aims to improve
the customer’s digital experience, offering effi-
ciency, simplicity, and convenience. Upon enter-
ing a branch, customers will only need to scan
(not insert) their CID next to a receiver which is
available upon entering the branch. All customer
CID information will be captured on the ABK
staff’s system, which allows the staff member to
identify & recognize the client immediately.
Furthermore, no manual entry of information
would be needed, speeding the whole process up. 

NFC will not only be a security benefit, but will
decrease waiting times considerably.   This will
also allow immediate client updates, taking us to
a new level of service excellence.

The NFC technology for the queuing system is
currently available in ABK’s Head Office branch,
and will be available in all ABK branches in the
very near future. 

TOKYO: Japanese authorities arrested ruling party
lawmaker Tsukasa Akimoto yesterday on suspicion
of accepting bribes from a company interested in
setting up a casino in Japan, Tokyo prosecutors said.

Hours later prosecutors searched the office of a
second lawmaker from the ruling Liberal Democratic
Party as part of the same investigation, Kyodo news
and other Japanese media said, in what appeared to
be a widening probe. The high-profile arrest of a
member of Prime Minister Shinzo Abe’s LDP could
harden public opposition to casinos, which have
been consistently unpopular despite the govern-
ment’s push to have them running by the early
2020s.

A senior vice minister in the Cabinet Office until
October last year, Akimoto oversaw government
policy on casinos. He is suspected of receiving 3
million yen ($27,500) in cash and a family holiday
worth the equivalent of $6,500 from three suspects
despite knowing that their company wanted help
with a casino bid, prosecutors said.

The three suspects were also arrested on suspi-
cion of bribery, prosecutors said. No one was avail-
able for comment at Akimoto’s office, which was
raided by prosecutors last week. The lawmaker has
repeatedly denied doing anything illegal. “I have
absolutely not taken part in any wrongdoing,”
Akimoto wrote on his official Twitter account earlier
on Wednesday, after media reported he was likely to
be questioned. “I will continue to emphasize this
point.”

Hours later, prosecutors searched the office of
lawmaker Takaki Shirasuka in Chiba, east of the
capital, in connection with the probe into Akimoto,
Kyodo and publ ic  broadcaster  NHK said.
Prosecutors did not respond to a request for com-

ment. Officials at Shirasuka’s offices in Tokyo and
Chiba could not immediately be reached.

Negative image 
Prosecutors did not name the company whose three

employees allegedly tried to influence Akimoto, but
public broadcaster NHK and other local media identi-
fied it as Shenzhen, China-based 500.Com Ltd, an
online sports lottery service provider. Investor relations
representatives for 500.Com did not respond to two
requests for comment. The phone number and email for
its media relations representative listed on its website
did not work. No one was immediately available for
comment at the company’s main number or customer
service departments.

Representatives of four opposition parties said they
would submit a bill to abolish Japan’s casino law in the
next session of parliament, public broadcaster NHK
said. Lawmakers only finished legalizing casinos last
year after a series of controversial bills and years of
debate. The government sees casinos anchoring ambi-
tious “integrated resorts” that include shopping outlets
and hotels and are aimed at bolstering tourism, tax rev-
enue and local economies.

Japan, which has a shrinking population and econo-
my, is desperate to maintain growth in tourism, particu-
larly after the Tokyo Olympics end next year.

Some analysts have said the casino market could be
worth around $20 billion a year or more, thanks to an
affluent population and the proximity to Asia’s wealthy
gamblers. But critics have cited risks of increased gam-
bling addiction and more organized crime. Akimoto’s
arrest could add to the negative images the Japanese
public holds of casinos, said Hidenori Suezawa, an ana-
lyst at SMBC Nikko Securities.

“It may be a blow to some local governments’ ongo-

ing campaign to attract casinos,” he said.
Gambling has traditionally had a seedy image in

Japan, with none of the glamour associated with spots
like Las Vegas. “This shakes the foundation of the gov-
ernment’s integrated-resort policy,” Kazuhiro
Haraguchi, parliamentary affairs chief for the opposition

Democratic Party For the People, told Kyodo.
“If a deputy minister in the Cabinet Office with

authority (over the casino issue) used his position to
get money, it would be outrageous.” An opinion poll in
October by Jiji news found 57.9 percent opposition to
integrated resorts versus 26.6% support. —Reuters

Akimoto oversaw government policy on casinos

Japan ruling party lawmaker held
on suspicion of casino bribery

TOKYO: Tsukasa Akimoto (right) was arrested on suspicion of accepting bribes from a company inter-
ested in setting up a casino in Japan. 

Boeing document 
dump shows 
‘disturbing’ 
picture on 
737 MAX
NEW YORK: Boeing provided a fresh batch of
incriminating documents on the 737 MAX to
regulators and congressional investigators, only
hours after announcing a leadership shakeup,
officials confirmed Tuesday. The document
dump came just before Christmas, when many
officials already are on holiday, and “appear to
point to a very disturbing picture” about
Boeing’s response to safety issues regarding the
737 MAX, a congressional aide told AFP in an
email Tuesday. The aide said Boeing sent the
documents “late in the evening” Monday to
congressional staff investigating the issues with
the aircraft, which has been grounded since
March following two crashes that killed 346
people. The aerospace giant has faced scrutiny
over its decision to keep flying the plane after
the first crash and to brush off safety concerns
of some employees, and over whether it sacri-
ficed safety in the race to develop a plane to
compete with an Airbus jet.

US regulators also have been criticized for a
too-cozy relationship with the company it is
charged with overseeing. The Federal Aviation
Administration confirmed it received what
appear to be the same documents Monday
afternoon, a few hours after Boeing ousted
Dennis Muilenburg as chief executive amid his
much-criticized handling of MAX crisis.

Boeing said it “proactively” contacted the
FAA and Congress “as part of our commitment
to transparency,” a company spokesman said in

email. “As with prior documents referenced by
the committee, the tone and content of some of
these communications does not reflect the com-
pany we are and need to be.”

The spokesman also highlighted changes
Boeing has made “in the past nine months to
enhance our safety processes, organization and
culture.” That references the period after the
Ethiopian Airlines crash in March. The first 737
MAX crash of a Lion Air flight in Indonesia
happened five months earlier. 

The latest revelations make it clear that
despite shaking up its leadership, Boeing will
continue to face questions well into 2020 over
the actions that led to the crashes as it tries to
win approval to return the MAX to service and
to restore its damaged reputation.

Rebuked earlier on transparency 
The document dump-which surfaced on a

normally tranquil Christmas Eve-came hours
after Boeing announced it was replacing
Muilenburg with Chairman David Calhoun, say-
ing the company needed to “restore confi-
dence” and “repair relationships with regula-
tors, customers and all other stakeholders.”

FAA Chief Steve Dickson ripped Boeing in
October after the company only provided the
agency with revealing documents months
after unearthing the records.  In one text
message exchange that surfaced in those
documents, a Boeing pilot described a prob-
lem on a simulator with a flight handling sys-
tem that has been implicated in both crashes.
The aide with the House Transportation
Committee declined to release the latest
papers on Tuesday and said committee staff
were still reviewing the documents. “The
records appear to point to a very disturbing
picture of both concerns expressed by
Boeing employees about the company’s com-
mitment to safety and efforts by some
employees to ensure Boeing’s production
plans were not diverted by regulators or oth-
ers,” the aide said in an email.

The panel is led by Democratic
Representative  Peter DeFazio, who grilled
Boeing executives at an October hearing at
which some lawmakers called for Muilenburg to
resign. DeFazio on Monday called Muilenburg’s
ouster “long overdue,” and said the company
“made a number of devastating decisions that
suggest profit took priority over safety.” 

Mixed response on CEO 
The CEO shakeup at the company drew

muted response Tuesday from Wall Street ana-
lysts, a bombshell that came only days after the
company took the monumental step of halting
production on the 737 MAX and a day after it
suffered a setback on a high-profile NASA mis-
sion. Bank of America Merrill Lynch said it had
“mixed feelings” in light of Calhoun’s lengthy
tenure on the Boeing board. “We wonder if

appointing from within, especially an insider
that has been with the company for 10 years,
signals more of the same from Boeing vs an out-
side appointee who may have offered more of a
change of pace and culture,” the bank said in a
commentary.

JPMorgan Chase said Muilenburg had
struggled as a public voice for Boeing in
response to the tragedies and in communication
with regulators and customers.

“We expect David Calhoun to do better on
both scores. This is something,” JPMorgan said in
an analysis.  “But Boeing’s failures on the MAX
are more than poor communication so it will be
important for Mr. Calhoun to show early how he
intends to act differently. “This is particularly
important since he has been a director since
2009 and therefore part of this situation from the
start, even if in an oversight role.”  —AFP

Disruptive decade: 
Ten things the teen 
years brought 
world markets
LONDON: The 21st century’s teen years, bookended by a finan-
cial crisis at the start and the fintech revolution at the end, were a
decade of disruption. From negative borrowing costs to bitcoin,
here are ten trends that have upended traditional economic and
investment models in the past decade:

1/FAANG-TASTIC FIVE 
If they were a country, they would be the fifth largest in terms

of economic output, outgunning Britain and snapping at
Germany’s heels. With a $3.9 trillion market value (versus around
$100 billion in January 2010), tech giants Facebook, Amazon.com,
Apple, Netflix and Google-owner Alphabet-collectively known as
the FAANGs-are not only at the vanguard of history’s longest
share bullrun but have transformed how humans work, shop, con-
sume news and relax. FAANGs comprise 7 percent of the MSCI
global equity index today, up from around 1.6 percent in early
2010. The savvy investor who sank $25,000 in Netflix in 2009
would now be sitting on $1 million.

And in the slip stream of the five pioneers, other tech titans
are rising, from China’s BAT grouping of Baidu, Alibaba and
Tencent to sector “disrupters” Uber, Airbnb and Deliveroo. For
better or worse, the world-and markets-have changed forever.

2/PAYING TO BORROW 
A defining feature of the years following the 2008-2009 melt-

down was the slide of interest rates and government borrowing
costs below 0 percent, possibly for the first time in history. US
and German 10-year borrowing costs collapsed by 200 to 400
basis points this decade; the latter to as low as minus 0.7 percent.

Roughly $12 trillion in debt carries negative yields, almost a quar-
ter of all bonds outstanding. The drivers-central banks’ asset buy-
ing, sub-zero interest rates, yield curve manipulation and the tech
revolution’s deflationary effects-were in themselves ground-
breaking, at least in terms of scale. The Bank of Japan holds assets
collectively worth more than Japan’s economy. The European
Central Bank’s balance sheet is a quarter the euro zone’s annual
output but double decade-ago levels.

3/A CENTURY IN BONDS 
With record-low rates and yield-starved investors, bonds with

tenors longer than the average human lifespan have caught on. A
handful of 100-year bonds were around in 2010, but Mexico’s $1
billion issue maturing 2110 started an issuance surge that saw US
and British universities, Ireland, Belgium and Austria, US munici-
palities and corporations such as Coca Cola and Petrobras sell
century bonds. Even junk-rated serial defaulter Argentina drew
huge bids for its 2117-maturity bond. Just over 1,400 century
bonds, worth almost $170 billion are now outstanding, according
to Refinitiv. But ... caveat emptor. Buyers of the Argentine century
bond have watched it lose half its value. Austria’s issue, also sold
in 2017, is up more than 60 percent

4/COINING IT 
In 2010, Bitcoin was an idea causing ripples in niche online

forums. Ten years later, cryptocurrencies are intertwined with
finance, business and politics. Crypto markets, non-existent in
2010, are now worth over $200 billion, having hit a $815 billion
peak at the apex of the bitcoin bubble. Having changed hands for
just 3 cents in its first public trade, bitcoin now trades over
$7,500. That’s off its peak near $20,000, though - a reminder of
its volatility. Usage has also spread. Coin Metrics estimates that
from 130 active bitcoin addresses a decade back, there are now
nearly 750,000. Crypto took many guises through the 2010s,
from rebel technology to a tool for criminals, speculative token to
the great hope for frictionless payments. While it never really
shook off doubts over security, virtual money and blockchain tech
have evolved at a dizzying pace, typified recently by Facebook’s
push to launch its Libra token and steps by central banks to cre-
ate their own digital currencies.

5/PASSIVE AGGRESSIVE 
Sometimes it’s better to be passive. The punter who opted to

ride the past decade’s equity boom via an exchange-traded fund
(ETF) tracking the S&P500 would have earned 200 percent but
at a fraction of the fee a mutual fund manager would have
charged. Hence spectacular ETF growth-assets have swelled to
almost $7 trillion, from below $2 trillion in 2010, consultancy
ETFGI says. Low investment fees should help extend the boom:
total ETF assets could hit $50 trillion in 2030, BofA predicts.

6/INVESTMENT CLIMATE 
With the hottest four years on record occurring in the past

four years (according to the World Meteorological
Organization), climate is shaping investor thinking in a way it
did not a decade ago. Crop failures, floods and wildfires can all
inflict portfolio losses. More funds are reducing exposure to
polluting industries, embracing renewables and water conserva-
tion technologies or investing in the likes of fake-meat firm
Beyond Meat, whose 2019 IPO was greeted with rapture on
Wall Street. Over $30 trillion is held in sustainable or green
investments, the Global Sustainable Investment Alliance esti-
mates, more than doubling from 2011. Green bonds debuted in
2007 to fund projects with environment benefits. This year,
issuance totaled a record $200 billion-plus.

7/SHALE OIL 
Having learned to wring oil from shale with fracking, the

United States has vaulted to the top of the oil producer rankings,
with 12.5 million barrels per day of output, double 2010 levels.
Shale oil production exceeds 9 million bpd, from below one mil-
lion bpd in 2010, making the United States an oil exporter for the
first time in 40 years.

The shale boom is partly why conversations around energy
have switched from peak supply to peak demand. Surging output
comes alongside environmental concerns, meaning an oil glut is
likelier than shortages. 

8/ELECTRIC DREAMS 
Having relied for over a century on the internal combustion

engine, the global auto industry is being upended by battery-

powered cars. In 2010, electric car maker Tesla went public and
its shares, launched at $17, now trade at $380. Hundreds of bil-
lions of dollars have been pledged to develop a new generation of
electric cars. Industries supplying car batteries are booming and
demand for their main component, lithium, could triple by 2025.

EV sales so far have disappointed-two out of 100 cars sold
today are electric. Petrol and diesel vehicles are cheaper and EV
charging infrastructure is limited. But growing alarm over climate
change and government incentives to steer consumers away from
petrol means the electric revolution looks unstoppable.

9/FLASH BOYS, FLASH CRASHES 
Tech’s transformative power has not bypassed currency trad-

ing floors. Ten years ago, dealers did the buying and selling for
banks and clients. Today, electronic trading comprises 90 percent
of some products, doubling in this period. Another shift is towards
“algos”-computer programmes that follow pre-set instructions,
or algorithms, to trade, often at speeds impossible for humans.

From being largely nonexistent a decade ago, algo trading now
comprises a fifth of FX spot volumes on Refinitiv FXall, a platform
for the buyside. On another venue EBS, over 80 percent of the
order book is algo-driven, the Bank for International Settlements
estimates. One side effect is that ‘flash crashes’-wild exchange rate
swings-have become frequent, ostensibly due to algos that are
programmed to turn off if markets become volatile. The winners?
Those who can afford the most sophisticated algos. Almost half of
global currency trading is now with the top five banks, with small-
er institutions-and of course, traders-having to exit. 

10/GOING TO POT 
Marijuana took a trip this decade from street corners to stock

markets. The first pure-play US “potstock”-Tilray-debuted on
NasDaq in 2018, leaping 36 percent on the first day. And 18
months since Canada legalised recreational cannabis, hundreds of
potstocks are trading. Pot also spawned one of the decade’s asset
bubbles. Dubbed the green rush, shares in firms such as Aurora
Cannabis and Canopy Growth rose several-fold before peaking in
October 2018. At their high, the 10 biggest components of a pot-
stock benchmark, the Alternative Harvest ETF, were worth $50
billion. —Reuters

WASHINGTON, DC: In this file photo taken on October 30, 2019 former Boeing CEO
Dennis Muilenburg makes a statement to the media before testifying at a hearing
in front of a congressional lawmakers on Capitol Hill in Washington, DC.—AFP


