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EXCHANGE RATES
Al-Muzaini Exchange Co.

EUROPEAN & AMERICAN COUNTRIES
Japanese Yen 2.779
Indian Rupees 4.267
Pakistani Rupees 1.973
Srilankan Rupees 1.673
Nepali Rupees 2.665
Singapore Dollar 226.750
Hongkong Dollar 39.085
Bangladesh Taka 3.556
Philippine Peso 6.004
Thai Baht 10.122
Malaysian Ringgit 77.825

GCC COUNTRIES
Saudi Riyal 81.201
Qatari Riyal 83.633
ani Riyal 790.903
Bahraini Dinar 808.560
UAE Dirham 82.904

ARAB COUNTRIES
Egyptian Pound - Cash 22.350
Egyptian Pound - Transfer 16.990
Yemen Riyal/for 1000 1.222
Tunisian Dinar 110.250
Jordanian Dinar 429.350
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.167

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 304.300
Euro 342.490
Sterling Pound 401.370
Canadian dollar 234.350
Turkish lira 52.290
Swiss Franc 315.010
US Dollar Buying 297.000

Rate for Transfer Selling Rate
US Dollar 303.940
Canadian Dollar 231.695
Sterling Pound 396.935
Euro 338.295
Swiss Frank 301.070
Bahrain Dinar 808.290
UAE Dirhams 83.155
Qatari Riyals 84.390
Saudi Riyals 81.945
Jordanian Dinar 429.975
Egyptian Pound 18.991
Sri Lankan Rupees 1.678
Indian Rupees 4.271
Pakistani Rupees 1.690
Bangladesh Taka 3.551
Philippines Pesso 5.984
Cyprus pound 18.085
Japanese Yen 3.775
Syrian Pound 1.590
Nepalese Rupees 2.662
Malaysian Ringgit 74.320

CURRENCY BUY SELL
Europe

British Pound 0.391975 0.405875
Czech Korune 0.005340 0.014640
Danish Krone 0.041495 0.0646495
Euro 0. 321541 0.333639
Georgian Lari 0.114135 114135
Hungarian 0.001147 0.001337
Norwegian Krone 0.030478 0.035678
Romanian Leu 0.065204 0.082054
Russian Ruble 0.004937 0.004937 
Slovakia 0.009095 0.019095
Swedish Krona 0.028575 0.033575
Swiss Franc 0.28575 0.33575

Australasia
Australian Dollar 0.204672 0.216672
New Zealand Dollar 0.197442 0.206942

America
Canadian Dollar 0.227644 0.236644
US Dollars 0.300200 0.304750
US Dollars Mint 0.300700 0.304750

Asia
Bangladesh Taka 0.002945 0.003746

Chinese Yuan 0.042121 0.045621
Hong Kong Dollar 0.037099 0.039849
Indian Rupee 0.003582 0.004354
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002696 0.002876
Kenyan Shilling 0.002996 0.002876
Korean Won 0.000252 0.000267
Malaysian Ringgit 0.069689 0.075689
Nepalese Rupee 0.002624 0.002964
Pakistan Rupee 0.001324 0.002094
Philippine Peso 0.005910 0.006210
Singapore Dollar 0.219689 0.229689
Sri Lankan Rupee 0.001318 0.001898
Taiwan 0.010122 0.010302
Thai Baht 0.009755 0.010305
Vietnamese Dong 0.00013 0.000013

Arab
Bahraini Dinar 0.801015 0.809065
Egyptian Pound 0.018933 0.021674
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000199 0.000259
Jordanian Dinar 0.423210 0.432210
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000103 0.000253
Moroccan Dirhams 0.021180 0.045180
Omani Riyal 0.785262 0.793154
Qatar Riyal 0.082928 0.083762
Saudi Riyal 0.080060 0.081360
Syrian Pound 0.001290 0.001510
Tunisian Dinar 0.104209 0.112209
Turkish Lira 0.044633 0.054478
UAE Dirhams 0.082217 0.083043
Yemeni Riyal 0.000989 0.001069

Chinese Yuan Renminbi 43.805
Thai Bhat 11.060
Turkish Lira 51.605
Singapore dollars 223.191

LONDON: Helicopter cash, climate crises, smart
cities and the space economy-investors have all
those possibilities ahead as they enter the third
decade of the 21st century. They go into the new
decade with a spring in their step, after watching
world stocks add over $25 trillion in value in the past
10 years and a bond rally put $13 trillion worth of
bond yields below zero.

They also saw internet-based firms transform the
way humans work, shop and relax. Now investors are
positioning for the tech revolution’s next 10 years.
Could we see a repeat of the roaring twenties, as the
1920s were known-years of prosperity, technological
innovation and such social developments as women
winning the right to vote?

Possibly. But there’s unease, along with all the
euphoria. The current economic cycle is already the
longest in US history and a recession looks inevitable
in the new decade-which also will mark 100 years
since the Wall Street crash of 1929. And solutions may
need to be unconventional, even more so than the
extraordinary policies of negative interest rates and
bond-buying that eased the post-2008 global funk.

With those policies maxed out, “in the 2020s it
seems inevitable that a world of helicopter money
awaits,” Deutsche Bank predicts. That would entail
central banks or governments providing citizens with
large amounts of money, as though it was being
dropped from helicopters, a strategy rejected even by
the unorthodox policymakers of the 2010s.

Another radical option under discussion is modern
monetary theory, when governments create and
spend as much money as needed, so long as inflation
stays low.

“Central banks have effectively invited govern-
ments to experiment with more unconventional poli-
cies,” Deutsche said. However, those policies may pile
up even more global debt, already at record highs. 

So what will markets do?
A decade of rock-bottom interest rates didn’t

revive growth and inflation in developed nations, but
they certainly inflated markets, as prices for bonds,

equities and real estate show. The inequality they
spawned have also triggered a widespread backlash
against globalization. The result is a de-globalizing
world, or as Morgan Stanley puts it, “slow-balization”.

The bank expects tech investments to outperform,
in particular smaller internet firms in China, as protec-
tionism hurts larger rivals. But it predicts less exciting
returns-”a lower and flatter frontier compared to prior
decades, and especially compared to the ten years
post-GFC (global financial crisis).”

Global warming, people ageing
As market returns cool, the planet will continue to

heat up. Carbon emissions, temperatures, sea levels
and thus climate-induced poverty and immigration are
expected to rise. That should increasingly lead asset
managers to seek alternatives to pollutants, especially
coal, use of which must cease in OECD nations by
2030 for the Paris Agreement to be met.

BofA expects clean energy and electric-vehicle
companies to emerge as winners, estimating the clean
energy market to be already worth $300 billion.
Ageing populations are another challenge, making
demographics a key investment criterion. Deutsche
Bank names Ireland, Rwanda, Ghana, Botswana and
Laos as among the 22 nations in line for a “demo-
graphic dividend”, benefiting from growing working-
age populations.

It also backed sectors l ike e-commerce as
Generation Z, those who will be in their mid-20s to
early 30s by 2030, exercise growing spending power.
But in some countries, affluent older spenders will still
carry clout. By 2030, over 80s will represent 5.4 per-
cent of the US population, up from 3.7 percent in
2015, driving demand for retirement homes, healthcare
and long-life innovations.

“Immortality may prove the most interesting secu-
lar theme in the 2020s,” BofA predicts.

Tech tipping points 
A World Economic Forum survey in 2017 predict-

ed a series of “technological tipping points” for the

coming decade. They included 3D-printed cars, dri-
verless vehicles and the first artificial-intelligence
machine on a company’s board. The ‘20s could be an
era of smart cities, where big data and robotics
ensure better governance, health and connectivity,
UBS forecast. It expects annual spending to turn
cities smart will reach $2 trillion in 2025 and inter-
net-connected devices will multiply more than four-
fold to 46 billion.

To take advantage of these shifts, investors will
focus on areas such as autonomous vehicles-auto-
mated forklift shipments will grow to 455,000 in

2030 from 4,000 next year, ABI Research said.
Finally, advances in rocket and satellite technology

are opening investment access to the final frontier.
The first exchange-traded fund dedicated to the
space industry opened in 2019.

UBS sees “parallels with how the global internet ...
opened up vast opportunities at the turn of the cen-
tury.” It predicts the space economy will reach $1
trillion in the next couple of decades, from $340 bil-
lion now. The bank backs existing listed aerospace,
satellite and communications companies and new
space start-ups in private markets. —Reuters 

Generation Z, silver spenders carry consumer clout

Recession, robots and rockets: 
Roaring 20s for world markets?

NEW YORK: In this file photo, traders work before the opening bell at the New York Stock Exchange
(NYSE) on in New York City. —AFP

Ukraine farmers 
fear for livelihoods 
as president 
backs land sales 
KALYNIVKA, Ukraine: For decades, farmer Sergiy Plaksya has
been growing grain and vegetables, cultivating swathes of land
that he rents from local residents in the countryside near Kiev.
Now 72-year-old Plaksya, who runs a 2,500-hectare (1,010-acre)
family farm with his wife, three sons and more than 100 workers,
fears he could lose everything if the government lifts a ban on the
sale of farmland. President Volodymyr Zelensky, who was elected
this spring on promises to implement long-awaited economic
reforms, wants to open up the sale of the country’s fertile farmland
from next year, despite fierce protests.

A bill calling for land sales to begin in October 2020 won ini-
tial backing in November from the parliament dominated by
Zelensky’s Servant of the People party. But its progress has
stalled as opposition MPs have submitted large numbers of
amendments.  “Land sales are needed, but they should be (intro-
duced) in such a way that everyone is protected,” Plaksya told
AFP at his farm in the village of Kalynivka outside Kiev. Known
as the “bread basket of Europe,” the former Soviet country has
around 32.5 million hectares of arable land, almost twice as much
as France. Currently some farmland is state-owned but much is
made up of small, individually-owned plots. Privatised after the
breakup of the Soviet Union, these are currently illegal to sell.
Western donors to Ukraine are demanding it implement reforms
to spur its stalling economy.

The country is rich in fertile black soil and opening up such
land for sale could boost GDP by 1.5 percent, the World Bank said
last month. While the reform is expected to foster economic
growth, its critics fear it will allow rich Ukrainians to create giant
holdings of land that they are currently renting, while small-hold-
ers will be shut out. “The threat is that we have many oligarchs
who today are cultivating 20,000 to 30,000 hectares of land. And
they will snap up this land!” Plaksya lamented. Others fear a plan
to allow foreigners to buy farmland at a later stage.

To appease small- and medium-sized farmers, the govern-
ment has promised loans at reasonable rates, but farmers said
this will not be sufficient. “I’ll only be able to buy 40 to 50

hectares, no more,” Plaksya said. The farmers also warned that
the lack of protection for property rights and weak judicial sys-
tem mean they will be vulnerable to attempts by big landlords to
take over their land.

“Land should be free to sell,” said another farmer, Anatoliy
Kovbel, who farms on around 35 hectares in the central
Dnipropetrovsk region. But he said he doubted the reform would
be implemented properly amid widespread corruption. “With our
corrupt police, with our corrupt courts, selling land is a crime
against the people,” he argued. While voicing concerns, none of
the farmers interviewed by AFP said they opposed the reform in
any form. But some opposition politicians are demanding that the
authorities completely abandon the plan.

Rocks and tear gas 
Former prime minister Yuliya Tymoshenko this month urged

supporters of her populist Fatherland party to take to the streets
to “stop this scenario that goes against the people.” Last week, a
series of thousand-strong rallies climaxed in clashes in Kiev where
nationalist militants joined Tymoshenko’s supporters and farmers.

Police fired teargas at protesters who hurled rocks and bricks,
and 25 people were injured.

The government initially planned to allow foreigners to buy
farmland from 2024, but Zelensky, under pressure from oppo-
nents, has promised a referendum on this. Last week, the presi-
dent visited a village near Kiev and promised farmers further con-
cessions. He offered to reduce the maximum amount of land that
one person can buy from 200,000 to 10,000 hectares.

The latest opinion polls show that between half and two-thirds
of Ukrainians oppose the reforms. —AFP

Nasdaq streak of 
records ends after 
mixed session 
for Wall Street
NEW YORK: Wall Street had a mixed finish to a quiet
week Friday, with the Dow edging to a fresh record, but
the Nasdaq retreating after 10 straight all-time highs.
The S&P 500 and the Dow inched to fresh record highs
as hopes of an imminent US-China trade deal and an
improving global economy continued to fuel a year-end
rally. The benchmark index, which is about half a per-
centage point shy of logging its best year since 1997,
has hit several records this month, on hopes of an immi-
nent truce between the world’s two largest economies.

China and the United States announced a Phase 1 deal
earlier this month, but have since disclosed few concrete
details. Beijing said this week it was in close contact with
Washington regarding the trade pact. Wall Street’s main
indexes pared gains after opening at record highs, with
the Nasdaq flitting between gains and losses.

The muted session in New York came after European
bourses edged higher after two straight holidays, while
the dollar pulled back. The Nasdaq dipped 0.2 percent
but still finished above 9,000 at 9,006.62 after first top-
ping the benchmark on Thursday. Analysts have attrib-
uted the latest run of records to upbeat investor senti-
ment based on a lower risk of recession in the immediate
future, a mellowing of US-China trade tensions and
accommodative monetary policy. Stocks have followed a
nearly unbroken line upward since early October, drift-
ing higher much of this week amid low trading volumes
in the period between the Christmas and New Year’s
holidays.

“It’s a market that’s gotten used to the fact that a lot
of the things that were concerning last year feel better
this year,” said Art Hogan, chief market strategist at

National Securities.
Still, some market watchers expect a pullback in the

foreseeable future in light of the market’s nearly unbro-
ken run higher. Stocks have risen to higher-than-normal
valuations as a result of the run. 

Analysts say such a retreat would be natural due to
technical trading factors, though it could also be
sparked by an unexpected negative news event, such as
a sharpening of US-China trade tensions.

European stock markets, which were open for the
first time since the Christmas holiday, edged higher.
London’s blue chip FTSE 100 ended the day up 0.2 per-
cent, Frankfurt’s DAX 30 rose 0.3 percent and the CAC
40 in Paris edged 0.1 percent higher.

Asian stock markets closed mixed, with Hong Kong
the major winner, adding 1.3 percent. Elsewhere Friday,
both main oil contracts climbed on US-China trade
hopes and sustained demand, while a weekly US oil
inventory report showed lower stockpiles of crude.
“Optimism about trade helped the outlook for global
growth and with it the demand for oil while the US con-
sumer is showing few signs of tightening their purse
strings, which is positive for oil also,” said Stephen Innes,
chief Asia market strategist at AxiTrader.   “We’ve had
such a long run so far that it now feels a bit over-
stretched,” said Katrina Lamb, head of investment strate-
gy and research at MV Financial, in Bethesda, Maryland.

“These moves are expected in the absence of any-
thing earth-shaking happening.” Pointing to a resilient
global economy, data on Friday showed profits at
China’s industrial firms grew at the fastest pace in eight
months in November, but broad weakness in the coun-
try’s domestic demand remains a risk for company earn-
ings next year.

At 12:42 pm ET, the Dow Jones Industrial Average
was up 53.50 points, or 0.19 percent, at 28,674.89, the
S&P 500 was up 1.68 points, or 0.05 percent, at
3,241.59. The Nasdaq Composite was down 9.77 points,
or 0.11 percent, at 9,012.62. Shares of Amazon Inc rose 1
percent, after having risen about 4 percent on Thursday
on a Mastercard report which showed US shoppers
spent more online during the holiday shopping season
than in 2018. —Agencies

Sergiy Plaksya is one of many medium-sized Ukrainian farmers
who fears that allowing the sale of land will mean they will lose
out to oligarchs. —AFP


