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EXCHANGE RATES

Al-Muzaini Exchange Co.

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 303.650
Euro 351.170
Sterling Pound 400.670
Canadian dollar 233.760
Turkish lira 59.540
Swiss Franc 308.270
US Dollar Buying 302.450

ASIAN COUNTRIES
Japanese Yen 2.774
Indian Rupees 4.269
Pakistani Rupees 2.208
Srilankan Rupees 1.704
Nepali Rupees 2.665
Singapore Dollar 226.600
Hongkong Dollar 38.699
Bangladesh Taka 3.554
Philippine Peso 5.816
Thai Baht 9.727
Malaysian ringgit 77.660

GCC COUNTRIES
Saudi Riyal 81.027
Qatari Riyal 83.455
ani Riyal 789.214
Bahraini Dinar 806.830
UAE Dirham 82.727

ARAB COUNTRIES
Egyptian Pound - Cash 19.850
Egyptian Pound - Transfer 17.167

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Yemen Riyal/for 1000 1.220
Tunisian Dinar 103.630
Jordanian Dinar 428.370
Lebanese Lira/for 1000 0.022
Syrian Lira 0.000
Morocco Dirham 32.372

Rate for Transfer Selling Rate
US Dollar 303.290
Canadian Dollar 232.220
Sterling Pound 399.230
Euro 349.970
Swiss Frank 304.560
Bahrain Dinar 806.560
UAE Dirhams 82.975
Qatari Riyals 84.215
Saudi Riyals 81.775
Jordanian Dinar 429.055
Egyptian Pound 17.181
Sri Lankan Rupees 1.711
Indian Rupees 4.256
Pakistani Rupees 2.193
Bangladesh Taka 3.617
Philippines Pesso 5.814
Cyprus pound 18.045
Japanese Yen 3.770
Syrian Pound 1.590
Nepalese Rupees 2.671
Malaysian Ringgit 74.880
Chinese Yuan Renminbi 45.440
Thai Bhat 10.680

CURRENCY BUY SELL
Europe

British Pound 0.389838 0.403738
Czech Korune 0.005499 0.014799
Danish Krone 0.042465 0.047465
Euro 0. 339985 0.353685
Georgian Lari 0.113752 0.113752
Hungarian 0.001002 0.001192
Norwegian Krone 0.031899 0.037099
Romanian Leu 0.056176 0.073025
Russian ruble 0.004622 0.004622
Slovakia 0.009074 0.019074
Swedish Krona 0.029456 0.034456
Swiss Franc 0.298123 0.0309123

Australasia
Australian Dollar 0.211299 0.223299
New Zealand Dollar 0.202916 0.212416

America
Canadian Dollar 0.226324 0.235324
US Dollars 0.299750 0.305050
US Dollars Mint 0.300250 0.306050

Asia
Bangladesh Taka 0.003046 0.003847

Chinese Yuan 0.043612 0.047112
Hong Kong Dollar 0.0366639 0.039389
Indian Rupee 0.003720 0.004492
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002683 0.002863
Korean Won 0.000260 0.000275
Malaysian Ringgit 0.071130 0.077130
Nepalese Rupee 0.002604 0.002944
Pakistan Rupee 0.001564 0.002334
Philippine Peso 0.005772 0.006072
Singapore Dollar 0.219074 0.229074
Sri Lankan Rupee 0.001337 0.001917
Taiwan 0.009734 0.009914
Thai Baht 0.009361 0.009911
Vietnamese Dong 0.00013 0.00013

Arab
Bahraini Dinar 0.791398 0.807898
Egyptian Pound 0.017084 0.019684
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000208 0.000268
Jordanian Dinar 0.424260 0.433260
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000151 0.000257
Moroccan Dirhams 0.021683 0.045683
Omani Riyal 0.782903 0.786583
Qatar Riyal 0.079170 0.084110
audi Riyal 0.079940 0.081240
Syrian Pound 0.001288 0.001508
Tunisian Dinar 0.096388 0.104388
Turkish Lira 0.051636 0.063135
UAE Dirhams 0.081302 0.083002
Yemeni Riyal 0.000988 0.001068

Turkish Lira 58.640
Singapore dollars 224.363

CANBERRA: A special government-appointed inquiry
excoriated Australia’s financial sector for misconduct yes-
terday, referring two dozen cases to regulators for possi-
ble legal action but leaving the structure of the country’s
powerful banks in place.

Regulators will be subjected to a new oversight body
and the financial industry’s pay will be overhauled to
remove conflicts of interest, according to the recommen-
dations of the so-called Royal Commission. But the recom-
mendations stopped short of measures that would threaten
the A$400 billion ($289 billion) industry’s dominant posi-
tion. The recommendations come after the public inquiry
heard 11 months of shocking revelations of the financial
industry’s wrongdoing, including that fees were charged to
the accounts of dead people and that cash bribes were
paid over the counter to win mortgage business, wiping
A$60 billion from the country’s top finance stocks.

The conservative government, which was initially
opposed to the setting up of the inquiry, promised it
would act on all the 76 recommendations. While the
changes are likely to make the financial sector more liable
to be punished for violations, banks in the world’s four-
teenth-biggest economy have been spared any enforced
breakup or interference in the way they choose to lend
money. The inquiry said it would be costly and disruptive
to separate banks providing products and advice.

“I don’t know that it was a missed opportunity but a
lot of people were thinking that he would force structural
separation,” said Pamela Hanrahan, a professor of com-
mercial law at University of New South Wales, who
advised the inquiry, referring to its Commissioner
Kenneth Hayne.

“There are parts of the community that might have
expected the commissioner to go in a bit harder ... but he

has left a very clear pathway for whomever is in govern-
ment and for the industry to think about what they need to
change.” The inquiry recommended sweeping changes to
the business and pay models of mortgage and insurance
broking, financial advice and pension fund management.

Authorities were urged to consider laying charges for
misconduct like charging fees for services not rendered,
including instances at major lenders Commonwealth Bank
of Australia, National Australia Bank Ltd and Australia
and New Zealand Banking Group.

Misconduct reached into the sector’s upper echelons,
with top wealth manager AMP Ltd engaging in board-
level deception of a regulator over the deliberate charg-
ing of customers for financial advice it never gave. Firms
were found to prey on some of society’s most vulnerable
customers, highlighted by the case of an insurer who
used aggressive sales techniques to sell an opaque prod-
uct to a young man with Down Syndrome.

“The price paid by our community has been immense
and goes beyond just the financial. Businesses have been
broken, and the emotional stress and personal pain have
broken lives,” Australian Treasurer Josh Frydenberg said.

The recommendations included banning trailing com-
missions for mortgage brokers, forcing financial planners to
disclose any fees they receive for selling products, and ban-
ning banks from charging default interest for farm business-
es affected by drought. Regulators also needed greater
oversight after they were accused of working too closely
with the banks. When misconduct was revealed, it either
went unpunished or the consequences did not reflect the
seriousness of what had been done, the inquiry found.

Australia’s corporate regulator said in response to the
report that it would prioritize serious matters referred to
it by the Royal Commission for possible prosecutions.

Bank shares rise 
Ahead of the report’s release, which came after the

close of market trading in Sydney, shares in the “Big
Four” banks closed up about 1 percent as investors
looked forward to some certainty around the new regula-

tory framework. However, wealth managers, whose repu-
tations were shredded in the inquiry, were punished with
IOOF Holdings Ltd stock closing down 4.5 percent and
AMP sliding to a record low. The broader market closed
0.5 percent higher. —Reuters

Cases referred to regulator for prosecution

Australia vows to clean up financial 
sector after key misconduct inquiry

MELBOURNE: A sign adorns the headquarters of the National Australia Bank (NAB) in Melbourne yesterday.
Australian banks admitted to failing customers and vowed to “reset” their industry, as they braced for the
release of a crunch report yesterday, into financial abuses in the sector. —AFP

Fasten your seatbelt:
Own the premium 
Mazda and get 
up to KD 2,700 
KUWAIT: Kuwait Automotive Imports Co,
AL-SHAYA & AL-SAGAR, the authorized
distributors of Mazda vehicles in Kuwait
has announced the most challenging offer
for the start of 2019 that grants clients the
unique opportunity to own the 7-seater
Mazda CX9 SUV and get the highest value
on top of their trade-in cars.

While Mazda insists on its firm tradi-
tions to being one of few vehicles manu-
facturers located in Japan, the company
developed the CX9 to be one of the finest
& most reliable 4-wheel drive SUVs that
combines the quality of a premium 7-
seater and design to satisfy both the head
and the heart in equal measures. As well as
a full suite of Mazda’s groundbreaking
SKYACTIV technology that now includes
G-Vectoring control (GVC).

MAZDA CX9
The Mazda CX9, a perfect family-size

three-row crossover SUV that defied the
conventional design cues and driving
experience expected of vehicles of its
class. CX9 quickly captivated the automo-
tive industry, winning numerous awards.

Its interior is nothing short of breath-
taking, an experience rather than simply
another drive. From the moment one steps
foot into the new CX9, that person is
greeted by an atmosphere of beauty and
delicate details. Even the door jambs are

finished with a level of precision that shows
sophistication.  The smooth lines of the
CX9 start up front with a bold five-point
grille with double bars. They’re flanked on
either side by standard low- & high-beam
LED headlights. The bold grille introduces
a strong lower body and sleek upper body
that elevate KODO. 

Other features of the marvelous CX9
include advances Blind Spot Monitoring
(ABSM), Radar Cruise Control (RCS), Lane
Keep Assistance System (LAS) and Lane
Departure Warning (LDW) & Smart City
Brake System (SCBS) amongst many oth-
ers to discover.

Ashish Tandon, General Manager of
Kaico stated “we have been partners with
Mazda for nearly 50 years now, we shared
their success and development alongside
the years and as an exclusive distributer,
we will continue to present clients with the
best technology & craftsmanship that
Mazda can offer”

Nader Salmeh, Senior Divisional
Manager- vehicles, added that this offer is
the perfect chance for clients to own the
CX9 while it lasts and is considered one of
most desired vehicles in the Mazda range
in the global market. Mazda vehicles are
closer to being a premium brand than they
ever were and  this once in a lifetime
opportunity should be seized since it is for
a limited quantity of CX9.

The history of Mazda stretches back over
90 years and Kaico has been their partner
for the last 49 years. Kaico was founded in
1936 and is one of the main pillars of the Al
SHAYA Commercial Group. Kaico is the
authorized distributor for Mazda, Peugeot
and Geely cars, Michelin and Apollo tires,
Mobil1 lubricants, Iveco trucks, Eicher buses
and Royal Enfield motor bikes. 

Germany sanctions 
Iran airline over 
regime links
BERLIN: Germany said yesterday it had banned
Iranian airline Mahan Air from its airports, in an
escalation of sanctions adopted by the European
Union against Tehran over attacks on opponents in
the bloc. The move was necessary to protect
Germany’s “foreign and security policy interests”,
foreign ministry spokesman Christofer Burger told
reporters at a regular Berlin press conference.

Officials at the Federal Aviation Office (LBA)
sent Tehran-based Mahan Air a notification
“ordering the immediate suspension of its authori-
zation to operate passenger flights from and to
Germany” from Monday, a transport ministry
spokeswoman added.

Mahan, Iran’s second-largest carrier after Iran
Air, flies four services a week between Tehran and
the German cities of Duesseldorf and Munich.

It was blacklisted by the US in 2011, as
Washington said the carrier was providing techni-
cal and material support to an elite unit of Iran’s
Revolutionary Guards known as the Quds Force.

The US treasury has threatened sanctions
against countries and companies offering the air-
line’s 31 aircraft landing rights or services such as
on-board dining.

But Brussels and Washington have been at odds
on how best to deal with Iran since President
Donald Trump’s decision to withdraw from a 2015
deal lifting some sanctions in exchange for Tehran
suspending its nuclear program.

Foreign ministry spokesman Burger reiterated
that Germany wished to “uphold” the agreement
“and play our part in keeping economic exchange
with Iran possible”.

“But we have always said that destabilizing
activity by Iran in the (Middle East) region as well
as Iran’s ballistic missile program are unaccept-
able,” he added. “On top of that, there are recent
indications regarding the activities of Iran’s secret
services within EU states.” —AFP

Turkish inflation 
resumes rise in January
ANKARA: Turkish inflation slightly surged 1.06 percent in
January from December after two months of slowdown,
reaching an annual rate of 20.35 percent, driven by higher

food prices, official statistics showed yesterday.
The highest monthly increase was recorded in food, at

6.43 percent, according to the Turkish statistics office
(TUIK). In recent months, Turkey has been facing a sharp
surge in its inflation rate, which hit a 15-year high in
October at more than 25 percent. The central bank revised
down its inflation forecast last week. 

It said 12-month inflation was likely to be 14.6 percent

at the end of 2019, down from the 15.2 percent estimate
given in October. The inflation forecast for 2020 also was
cut to 8.2 percent from 9.3 percent and the central bank
said it hopes price rises will stabilize at around five per-
cent in the medium term. Jason Tuvey, senior emerging
markets economist at London-based Capital Economics,
said in a note that inflation was expected to ease over the
coming months.—AFP


