
LOS ANGELES: Netflix on Wednesday made
its first formal appearance at the annual Elec-
tronic Entertainment Expo, showcasing plans
for video games based on hit original shows
such as “Stranger Things.” The streaming tele-
vision powerhouse is looking to expand its orig-
inal shows into other media, and the idea for a
Stranger Things video game sprang up after its
successful first season, Netflix director of inter-
active gaming Chris Lee said during a panel dis-
cussion at the premier industry gathering
known as E3.

“It was like music to my ears,” Lee said. “We
are actually hoping to bring people into our
franchises through games.” A free Stranger
Things mobile game was released in late 2017
before the second season of the supernatural
thriller series. A “Stranger Things 3” video game
tailored for play on PlayStation, Switch, and
Xbox consoles as well as personal computers is
set for release on July 4 as a download priced
at $19.99.

Netflix this year will also release an epony-
mous turn-based strategy game spinning of an
original “The Dark Crystal: Age of Resistance”
television series based on a dark puppet ani-
mated film from 1982 directed by Jim Henson
and Frank Oz. Netflix partnered with video game
developer BonusXP and the Henson Company
on the project. “The Dark Crystal is one of my
favorite fantasy films of all time, so it was a

bucket-list item for me to be part of this game,”
said BonusXP president Dave Pottinger.

“The challenge with Dark Crystal is living up
to 30 years of fandom and the expectation that
comes with that.” Stranger Things writers are
gamers, as are the show’s characters and many
of its fans, so a full-blown title building on ad-
ventures in the series was a natural fit, according
to show writer Paul Dichter. The game aims to
stay true to the original horror fiction series
while adding extra content to the storyline.

“One of the fun parts of taking something so
serious as Stranger Things and turning it into a
game is we get to latch onto levity and make the
most of those moments,” Pottinger said, noting
that one of the game character’s fighting skills
features hair spray. Lee revealed that a new
Stranger Things role-playing puzzle game for
mobile devices will be released next year, and
that Netflix is working with Ubisoft, Roblox and
Behavior Interactive on games extending char-
acters and worlds from original shows.

He joked that as much as Netflix loves its
popular “Black Mirror” series portraying dis-
turbingly dark outcomes of technology, it has no
plans in the works for anything based on the new
episode “Striking Vipers”-the story of which re-
volves around two friends who have sexual en-
counters in a virtual game world. Lee did reveal,
though, that “Stranger Things” will be popping
up in “Fortnite” on the heels of an “easter egg”

recently spotted in the battle royale video game
sensation.

Netflix has been interested in making videos
more interactive for some time, and recently re-
leased a Black Mirror episode called “Bander-
snatch” that lets viewers make choices that

influence the story. Executives promised there
will be more interactive shows at the service.
“This one has storytellers salivating,” Netflix
chief content officer Ted Sarandos said of the in-
teractive Black Mirror episode during an earn-
ings presentation.—AFP
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Netflix gets its game on at 
E3 with ‘Stranger Things’

LOS ANGELES: From left to right, Netflix director of interactive gaming Chris Lee, BonusXP game
studio president Dave Pottinger, ‘Stranger Things’ writer Paul Dichter and Henson Company di-
rector of digital and interactive media Stephanie Wise discuss Netflix’s plans to make video
games based on its original shows at the Electronic Entertainment Expo, also known as E3, in
Los Angeles.—AFP

LUXEMBOURG: EU finance ministers will consider a
set of watered-down eurozone reforms yesterday but
may yet struggle to sign off on them, in a setback to
France, which championed an ambitious overhaul to the
single currency. Almost a decade after the debt crisis,
French President Emmanuel Macron wants his partners
to implement the changes in order to make the eurozone
more resilient to shocks and to the global dominance of
the United States and China.

But resistance to overhauling the eurozone has
deepened, amid a budget row with populist-led Italy,
and as richer northern countries grow reluctant to in-
dulge the budget-busters to the south. This distrust and
hesitance has plagued the eurozone since being
launched in 2002, a disunity that economists say limits
growth and invites crisis. France’s flagship reform was
a eurozone budget, but the idea met a team of oppo-
nents led by the Netherlands that feared a transfer of
wealth to Italy, Greece or Spain.

Macron had also wanted the creation of a eurozone
finance minister, an idea that was fast cast aside under
pressure from Germany, which prefers that power over
the economy remains national. Instead of a budget, the
EU ministers meeting in Luxembourg are discussing
something called the Budgetary Instrument for Com-
petitiveness and Convergence, a fund with limited fire-
power to be used to back reforms. The cumbersome
renaming comes at the demand of the Dutch, who

fought to ensure that the instrument remained an ex-
tremely modest affair to placate the French.

The skeleton of Macron’s original plan comes after
months of negotiating the broad elements of the budget,
including its spending priorities, source of revenues, and
who should ultimately wield control over its decisions.
A European source said it was the last element that
would keep ministers talking into the night in Luxem-
bourg, with the Netherlands and others insisting the
budget remains under the auspices of the EU budget.

As such, the budget’s firepower would remain at a
modest 17 billion euros over seven years with no chance
of expansion and under the authority of the EU’s 27
member states (after the exit of Britain). But France’s vi-
sion is far more ambitious: Paris contends that the
today’s modest budget will grow over time and sows the
seeds for a more unified eurozone in the future.

Long night
“It’s true that the night will be long. These budget

questions take time,” said a French finance ministry
source, with ministers expected to clear the way for for-
mal decisions at an EU summit on June 21 in Brussels.
Ignored for now is a Europe-wide deposit insurance
scheme, which is supposed to be the last pillar of an EU
banking union set up after a series of bank failures dur-
ing the worst of the crisis. “Regrettably, the impasse on
this project is still there. No tangible progress has been
made,” said EU commission vice president Valdis Dom-
brovskis on Wednesday.

The deposit scheme is resisted by Germany, Finland
and other northern European countries that fear being put
on the hook for deposits in fragile countries such as Italy
or Greece. Ministers will also discuss Italy with Rome in
infraction of EU budget rules and in danger of major fines
inflicted by its currency zone partners.—AFP

LONDON: A firesale of peripheral debt from Italy, Spain and Portugal has drawn
strong investor demand despite the record low yields on offer, and some expec-
tation that the EU will discipline Italy over its excessive debt. With euro zone
bond yields offering ultra-low or negative returns, the carry trade is on, analysts
say, meaning that each of the three peripheral bond issuers were met with strong
demand in Wednesday’s sales.

The term “carry” refers to a trade where investors take advantage of low
short-dated borrowing costs to pick up some yield by buying longer-dated debt.
Worries about economic growth as well as trade disputes are seeing core euro
zone bondyields hit multi-year or all-time lows, but spreads are also tightening,
suggesting there is a hunt for yield which is benefiting the periphery.

“Usually you would expect spreads to widen but carry is so low in the core...
which is why the periphery is doing so well,” said Daniel Lenz, rates strategist
at DZ Bank. Italy is expected to be a key focus at this month’s Eurogroup meeting
on Thursday, analysts said, amid concerns over its heavy public debt load. Eu-
ropean Economics Commissioner Pierre Moscovici said on Wednesday Italy
should present a credible fiscal path for this year and next if it still wants to avoid
European Union disciplinary action over its debt.

Also on Wednesday, Italy’s Economy Minister Giovanni Tria said the country
must reduce its “enormous” public debt to shore up market confidence. However,
investors were undeterred by such concerns, placing orders of more than 23.5
billion euros for a 20-year syndicated bond. A further test will come later yes-
terday as the sovereign looks to sell up to 6.5 billion euros of government bonds
or BTPs at auction.

Spain raised 6 billion euros of 10-year debt via syndication at a yield of
0.629%, or 33 basis points over mid-swaps. Portugal sold 1.25 billion euros of
10- and 15-year bonds in an auction on Wednesday at a record low yield. State
debt agency IGCP said the allotment yield on the benchmark June 2029 maturity
fell to 0.639%, way below 1.059% at the previous auction in May, and the first
time Portugal has sold 10 year debt below 1%.—Reuters
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