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EXCHANGE RATES

Al-Muzaini Exchange Co.

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 304.600
Euro 345.720
Sterling Pound 388.060
Canadian dollar 229.800
Turkish lira 52.970
Swiss Franc 309.080
US Dollar Buying 297.600

ASIAN COUNTRIES
Japanese Yen 2.806
Indian Rupees 4.378
Pakistani Rupees 2.061
Srilankan Rupees 1.719
Nepali Rupees 2.729
Singapore Dollar 224.380
Hongkong Dollar 38.909
Bangladesh Taka 3.593
Philippine Peso 5.868
Thai Baht 9.789
Malaysian ringgit 77.903

GCC COUNTRIES
Saudi Riyal 81.281
Qatari Riyal 83.716
Omani Riyal 791.683
Bahraini Dinar 809.350
UAE Dirham 82.986

ARAB COUNTRIES
Egyptian Pound - Cash 21.80
Egyptian Pound - Transfer 18.190

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Yemen Riyal/for 1000 1.223
Tunisian Dinar 105.760
Jordanian Dinar 430.380
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.233

Rate for Transfer Selling Rate
US Dollar 303.840
Canadian Dollar 229.310
Sterling Pound 387.995
Euro 345.885
Swiss Frank 304.285
Bahrain Dinar 808.025
UAE Dirhams 83.125
Qatari Riyals 84.365
Saudi Riyals 81.921
Jordanian Dinar 429.830
Egyptian Pound 18.157
Sri Lankan Rupees 1.721
Indian Rupees 4.379
Pakistani Rupees 2.012
Bangladesh Taka 3.599
Philippines Pesso 5.840
Cyprus pound 18.080
Japanese Yen 3.800
Syrian Pound 1.590
Nepalese Rupees 2.742
Malaysian Ringgit 73.945
Chinese Yuan Renminbi 44.350
Thai Bhat 10.715

CURRENCY BUY SELL
Europe

British Pound 0.377782 0.391682
Czech Korune 0.005433 0.014733
Danish Krone 0.041946 0.046946
Euro 0. 334888 0.348588
Georgian Lari 0.132130 0.132130
Hungarian 0.001148 0.001338
Norwegian Krone 0.031089 0.036289
Romanian Leu 0.065285 0.082135
Russian ruble 0.004712 0.004712
Slovakia 0.009109 0.019109
Swedish Krona 0.028259 0.033259
Swiss Franc 0.299120 0.310120

Australasia
Australian Dollar 0.201843 0.213743
New Zealand Dollar 0.192295 0.201795
America
Canadian Dollar 0.222045 0.231045
US Dollars 0.300500 0.305800
US Dollars Mint 0.301000 0.305800

Asia
Bangladesh Taka 0.003010 0.003811
Chinese Yuan 0.042543 0.046043

Hong Kong Dollar 0.037062 0.039812
Indian Rupee 0.003769 0.004541
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002729 0.002909
Korean Won 0.000247 0.000262
Malaysian Ringgit 0.069584 0.075584
Nepalese Rupee 0.002680 0.003020
Pakistan Rupee 0.001455 0.002225
Philippine Peso 0.005756 0.006056
Singapore Dollar 0.217523 0.227523
Sri Lankan Rupee 0.001353 0.001933
Taiwan 0.009996 0.010176
Thai Baht 0.009431 0.009981
Vietnamese Dong 0.00013 0.00013

Arab
Bahraini Dinar 0.793387 0.809887
Egyptian Pound 0.018239 0.020839
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000210 0.000270
Jordanian Dinar 0.424715 0.433715
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000157 0.000257
Moroccan Dirhams 0.020503 0.044503
Omani Riyal 0.784851 0.790531
Qatar Riyal 0.079399 0.084339
Saudi Riyal 0.080140 0.081440
Syrian Pound 0.001291 0.001511
Tunisian Dinar 0.098543 0.106543
Turkish Lira 0.045397 0.055242
UAE Dirhams 0.081507 0.083207
Yemeni Riyal 0.000990 0.001070

Turkish Lira 52.730
Singapore dollars 221.489

KAMCO Oil Market Monthly Report

KUWAIT: NBK-Egypt launched its new “NBK EG
Wallet” application, available in both Arabic and
English for IOS and Android smartphone users. This
new and innovative service comes in line with the
Central Bank of Egypt’s directions to transform into a
digital economy.

The new service offers users a unique and easy-to-
use banking experience as customers can easily move
money to their e-wallets through their bank account.
Users may also inquire about various invoices and
settle the required bill payments to numerous mer-
chants including telecommunication companies, inter-
net service providers, utilities, power, traffic fees and
much more. Other options include the payment of
donations, subscriptions, insurance premiums, ticket
purchase and a wide range of other services. NBK EG
Wallet also allows customers to deposit and withdraw
cash from ATMs and branches that support that serv-
ice, in addition to transferring funds between account
holders who use NBK EG Wallet inside Egypt.

Over the past period, NBK-Egypt launched online
banking services, which enables customers to perform
a variety of banking transactions including checking
their account balances, inquiring about the details of
their loans, paying their credit cards balance and
transferring money between their local and interna-
tional accounts, in addition to providing additional
advantages to make their experience easier and safer
without the need to visit bank branches.  

NBK also launched NBK Mobile Banking App,
which allows customers to perform several banking
services available anytime anywhere, such as trans-
ferring funds between their own accounts, to differ-
ent beneficiaries at NBK or other local and interna-
tional banks. Customers may also review their trans-

actions and the details of their loans, deposits and
credit cards, as well as the option to settle their
credit card balances and immediately open new
accounts or term deposits.  

“Launching “NBK EG Wallet” reflects our firm
belief in the importance of technological development
and the need to adopt the latest innovative mecha-
nisms due to their significant role in developing the
banking sector,” said Michael Asaad, Alternative
Channels Manager at NBK Egypt, stressing on NBK’s
keenness to enhance its competitive advantage as a
leading bank through expanding its online banking
services.

Asaad pointed out that launching this new service
comes in line with NBK’s strategy and directions
towards expanding its online services. “NBK manage-
ment does not spare any efforts to support the imple-
mentation of the most advanced services through
injecting huge investments in digital transformation.”
Asaad added, confirming that NBK always strives to
raise customer’s satisfaction and to present them with
additional channels to execute their banking transac-
tions around the clock through advanced, safe and
secure digital banking options, thanks to the support
and encouragement of the parent company in Kuwait.  

He concluded by saying that this step also falls
within the framework of the Central Bank of Egypt’s
directions towards becoming a cashless society and
supporting the government’s efforts to achieve finan-
cial inclusion  and cashless economy through encour-
aging the banks operating in Egypt to provide mobile
payment services, thus reducing the dependence on
cash transactions to the lowest level possible.  Mobile
payment options are considered one of the most
important services that enable more citizens to access

banking services efficient-
ly and effectively, thus
contributing to the wider
use of online and alterna-
tive payment options.  

NBK-Egypt has a wide
network of 50 branches
spread over premium
locations in various
Egyptian governorates and
cities including: Cairo,
Giza, Alexandria, Delta,
Sinai, Red Sea and Upper
Egypt, in addition to the
industrial zones in 6th of
October and 10th of
Ramadan cities. The bank is also privileged to be
among the elite banks within the Egyptian market that
hold an Islamic banking license in addition to its con-
ventional licensing. It has two Islamic branches, one in
Cairo and the other in Alexandria, thus enabling the
bank to offer a comprehensive selection of Sharia
compliant products and services in addition to its tra-
ditional offerings, in addition to a wide network of
ATMs spread across the country to service the bank’s
clients around the clock. 

National Bank of Kuwait was incorporated in 1952 as
the first local bank and the first shareholding company in
Kuwait and the GCC. NBK continues to enjoy collectively
one of the highest ratings among all banks in the Middle
East from the three international rating agencies Moody’s,
Fitch Ratings and Standard and Poor’s. The Bank’s ratings
are supported by its strong financial indicators, asset
quality, high capitalization in addition to its highly recog-
nized and very stable management team, as well as its

clear strategic vision and stable funding base. NBK was
also named among Global Finance’s list of the 50 safest
banks in the world for the thirteenth consecutive time.
NBK enjoys the widest banking presence with a local and
international network exceeding over 150 branches and
subsidiaries reaching 4 continents. NBK’s international
presence spans many of the world’s leading financial cen-
ters including the United States of America, Europe,
GCC, the Middle East, China as well as Singapore. 

NBK-Egypt launches ‘NBK EG Wallet’
Asaad: Our strategy focuses on expanding our digital services

Michael Asaad

Deteriorating oil 
demand worries 
push prices lower 
despite tensions
KUWAIT: Oil prices failed to recover after a free fall that
started last month pushing prices down to a four-month low
level. The decline was mainly related to softer demand projec-
tions led by the US-China trade war coupled with increasing
supplies from the US that continued to undermine OPEC’s
efforts. As a result, the OPEC+ producers are almost certain
to extend the ongoing production cut agreement until year
end to support prices and to balance the oil market. In addi-
tion, last week’s tanker attacks in the Gulf of Oman had only a
minimal and temporary impact on oil prices showcasing
investor concerns about the persistent supply/demand gap in
the market. Economic indicators continue to show signs of fal-
tering growth as seen from the report from OECD as well as
fresh signs of weakness in Chinese economy. 

In its monthly report, the IEA slashed global oil demand
outlook for the second consecutive month highlighting esca-
lating trade tensions. According to the report, world oil
demand growth is now expected to reach 1.2 mb/d in 2019
and is expected to grow slightly to 1.4 mb/d in 2020. Demand
trends this year were weak since the start of the year due to
factors that include warmer winter in the northern hemi-
sphere, slowdown in the petrochemicals industry in Europe
and slow US gasoline and diesel demand. 

However, the IEA expects the second half of the year to
show impressive demand growth backed by government
incentives to boost economic growth. This concurred with
Saudi Arabia’s Energy Minister who recently said that higher
seasonal oil demand during the second half of the year would
help to balance the oil market. 

On the other hand, in its latest Short Term Energy Outlook,
the US EIA slashed oil price forecast for this year to an aver-
age of $67 per barrel, down $3 per barrel from its last month’s
forecast. The forecast for 2020 is also flat at $67 a barrel of
Brent crude. The agency also lowered US oil production fore-
cast by 140 tb/d for 2019 to reach 12.32 mb/d as output has
remained stable at around 12 mb/d over the last few weeks.
The agency’s weekly report showed an increase in inventories
in the US by 2.2 million barrels for the week ended 7-June-19.
US crude inventories have risen by 19 million barrels over the
last five weeks with four out of five weeks showing weekly
increases. 

Oil production by OPEC countries remained flat month-
on-month primarily due to lower output in Iran along with
Nigeria while production by Venezuela remained subdued at

around 0.8 mb/d. Monthly production by the group stood at
30.26 mb/d in May-19, the lowest level since 2014. According
to Bloomberg, OPEC+ compliance to the production cut
agreement stood at 143 percent during May-19, a slight
decline from the previous month. The group is expected to
meet during the first week of July-19 to decide on the future
course of the agreement. Saudi Arabia’s Energy Minister
expressed hope that the producers would be able to balance
the market before next year. 

Oil Prices 
After touching yearly peak by mid-May-19, oil prices saw

consecutive  declines during the following weeks that contin-
ued during the first  half of June-19 pushing prices to the low-
est since Jan-19. Both supply and demand side factors affect-
ed prices during the month while the regional geopolitical
issues in the MENA region only provided temporary support
to prices. The pressure on the global economic front were
reflected in a number of data released over the past few
months that affected oil demand since the start of the year.
Monthly manufacturing activity in the US dipped to the lowest
in almost a decade as seen from PMI index. On the other
hand, China’s manufacturing contracted during May-19 as
new orders declined due to the ongoing tariff war with the
US. Germany’s manufacturing PMI also dropped although the
overall IHS Markit Eurozone Composite PMI rose in May-19
sending negative signal for oil demand in the near term. 

Meanwhile, US oil drillers have also scaled back operations
anticipating pressure on oil prices.  According to a Bloomberg
report, oil drilling in the Permian Basin was the lowest since
early last year. This was also reflected in Baker Hughes weekly
rig count data that showed a decline of one oil rig last week to
reach 788 following a much larger decline of 11 rigs in the pre-
vious week. Nevertheless, worldwide rig count data continued
to show growth during May-19 recording a month-on-month
growth of 42 rigs in May-19 to reach 2,182 rigs. Average crude
prices during May-19 showed decline across the board as first
half gains were more than offset by declines during the sec-
ond half of the month. Average OPEC crude prices dropped
1.1 percent m-o-m during May-19 to reach $70.0/b. Kuwait
crude average price declined at a slightly higher pace of 1.6
percent to reach $70.1/b, while average Brent crude saw the
smallest decline of 0.4 percent to reach $70.9/b. 

World oil demand 
OPEC lowered its world oil demand growth expectations

in its latest monthly report. According to the new estimates,
demand is expected to rise by 1.14 mb/d, a decline of 0.07
mb/d from last month’s estimate, to reach 99.86 mb/d in
2019. The revision reflected a decline in demand in almost
all the OECD countries during Q1-19. Demand data for
OECD Americas was lowered by 0.15 mb/d due to sluggish
oil demand data from the US and Canada in March-19 due
to decline in gasoline requirements in the US and softening

light distillate demand in Canada. Demand in OECD Asia
Pacific was lowered 0.13 mb/d due to planned and
unplanned petrochemical shutdowns during Q1-19. 

OECD Europe data was also lowered led by slower-
than-expected oil demand from Germany, Italy, and Turkey.
The monthly data for March-19 for the US showed declin-
ing gasoline demand resulting in a aggregate m-o-m
decline of 1.8 percent. The decline was seen in the road
transportation sector despite a growth in new car registra-
tions. That said, demand during Q1-19 remained positive in
the US as compared to last year. Preliminary data for April-
19 and May-19 showed positive trend backed by higher
demand for industrial fuels. Data until April-19 for the
European Big 4 countries showed rising demand for a
majority of petroleum products as compared to last year
backed by colder weather conditions and a low base effect.
Auto sales continue to remain sluggish in large part of
Europe declining by 2.5 percent since the start of the year.
In the OECD Asia Pacific region, Japan recorded the first
monthly increase in April-19 on the back of higher
jet/kerosene consumption led by higher airline activity and
colder weather conditions. Gasoline demand remained flat
as compared to last year after declining for 14 consecutive
months while LPG recorded the biggest decline during the
month. In the Non-OECD region, Chinese oil demand con-
tinue to remain positive increasing by 0.21 mb/d in April-19
led by higher demand for transportation fuels that increased
due to higher mileage travelled during the Qingming
Festival. That said, demand for diesel fuel declined during
the month that partially offset overall gains. Vehicle sales in
China continued to decline during April-19 by around 18
percent. The YTD-19 decline in auto sales stood at around
15 percent as compared to last year. India’s oil demand wit-
nessed a modest growth during April-19 growing by around
0.3 percent y-o-y. 

World oil supply 
World oil supply increased marginally during May-19 by

0.04 mb/d to average at 98.26 mb/d. The increase was pri-
marily on the back of non-OPEC supply that increased by
0.27 mb/d mainly in US, Kazakhstan, Azerbaijan, Canada
and the UK. For the full year, non-OPEC oil supply esti-
mates remained unchanged from last month with a growth
of 2.14 mb/d to average at 64.51 mb/d although there were
adjustments to estimates of individual countries. 

Oil supply estimates from the US was lowered by 13 tb/d
led by smaller than expected output during Q1-19, in addi-
tion to downward revisions to supply figures for Norway (-
24 tb/d) and Brazil (-23 tb/d) that are expected to show
slower supply during the last two quarters of the year due
to planned maintenance activity. These downward revisions
were offset by upward revisions in supply data for China
and the UK. Supply estimates from China was raised by 62
tb/d reflecting higher production during Q1-19 led by an

increase in spending by Chinese oil companies as compared
to last year. Overall, supply from the OECD region saw a
downward revision of 38 tb/d as compared to last month’s
estimates. Oil supply from the OECD Europe region
declined by 0.07 mb/d in April-19 primarily due to lower
output from Norway by around 24 tb/d as compared to
March-19 levels. For the full year, Norway’s output was low-
ered by 0.02 mb/d as compared to last month’s report
highlighting field declines and technical outages. In the
OECD Asia Pacific region, production in Australia is expect-
ed to be supported by new projects started last year. As a
result, production in April-19 increased by 58 tb/d y-o-y. 

OPEC oil production & spare capacity 
According to oil production data from Bloomberg, OPEC

crude production remained flat during May-19 at 30.26
mb/d. However, OPEC secondary sources showed a decline
in OPEC production during the month by 236 tb/d to average
at 29.88 mb/d. Iran reported the biggest drop in production
during the month reaching 2.3 mb/d after declining by more
than 200 tb/d during the month. The decline came after the
US ended waivers granted to 8 countries to import oil from
Iran. According to IEA, the US sanctions have pushed Iran’s
oil production to the lowest level since the 1980s. Production
in Saudi Arabia is also said to have a declined although
Bloomberg data shows otherwise. OPEC’s secondary sources
and direct communication in addition to data from S&P Platts
show a decline in the Kingdom’s output that reached around
9.7 mb/d in May-19, the lowest in 4-years. The Kingdom
continues to produce at a much lower level as compared to
its quota of 10.31 mb/d as per the OPEC+ supply agreement.
Nigeria also reported a decline in production by almost 40
tb/d as compared to previous month led by pipeline disrup-
tions that affected the country’s oil exports. Production was
affected by a fire at the Trans Forcados crude pipeline, forc-
ing a shutdown affecting the export of the Bonny Light crude
until mid-May-19.  Venezuela continued to face power cut
issues that affected the country’s oil production. Production
stood at around 800 tb/d during May-19 led by US sanc-
tions on the country. Oil exports from the country declined
by almost 17 percent during the month as customers lowered
purchases following sanctions. 

Meanwhile, production in Angola increased by around
70 tb/d during May-19 as the country began shipments of
new crude grade Mostarda. In order to increase oil produc-
tion, the country has drawn plans for sizable investments in
the oil sector in collaboration with international oil compa-
nies and has recently announced new oil block auctions. 

Production and oil exports from Iraq also reportedly
scaled up in recent months. The country’s crude is replacing
lost Iran oil to customers in Europe and to India and China
since the start of the year. There are also plans to raise oil
output from the West Qurna 1 oil field by around 50 tb/d in
the coming days. 


