
KISR plays key
role in shaping
Kuwait’s future:
Dr Samira
KUWAIT: The Business Year (TBY), a
global media group providing business
and economic information on national
economies, had the pleasure to meet with
Dr Samira A. S. Omar, Director General of
the Kuwait Institute for Scientific
Research (KISR), as part of its upcoming
edition of The Business Year: Kuwait
2019, produced in partnership with
Kuwait Direct Investment Promotion
Authority (KDIPA) and the German
Business Council Kuwait (GBCK).

For over 50 years, KISR has been a
pioneer in the region regarding scientific
research and R&D. Ioana Popa, TBY’s
Country Director for Kuwait, under-
scored the importance of featuring KISR
in The Business Year: Kuwait 2019,
pointing out that, “this year will be a
special edition in which we will highlight
the new trends of the Kuwaiti economy
and for this reason it was primordial for
us to feature KISR.” TBY’s Country

Editor, Kevin Delaplace Haro, echoed the
institute’s importance, adding “KISR is a
highly reputable entity in the country
and in the region; its role in shaping up
the future of Kuwait is undeniable and
we are happy to count with Dr. Omar’s
comments.”

KISR is currently completing its
eighth five-year strategic plan that will
end in 2020, aiming to develop key
research programs that will meet the
demands and challenges the country
faces in respect to scientific and techno-
logical developments. In fact, Kuwait has
both environmental concerns and food
security issues and KISR’s research is
playing a vital role in developing the
know-how that will help Kuwait over-
come these concerns. In that regard, Dr.
Omar said “our aquaculture and
oceanography research started with the
establishment of the institute and our
society relies on the fish stock.” She also
shed light on the institute’s mission:
“KISR’s task is to identify economically
important species in order to study the
stocks and monitor their status, but also
develop aquaculture techniques to grow
these fish in tanks for commercialization,
while enhancing their population in the
open sea.” KISR also employs the latest
technology that helps monitor weather
conditions and prevent possible environ-

mental disasters.
Nuclear energy was another interest-

ing topic that was discussed during the
interview. KISR is an active member of
the International Atomic Energy Agency
(IAEA). As such, KISR is looking for
ways to use nuclear energy for food and
agriculture, as well as the environment.
Dr. Omar said that KISR is “using iso-
topes and radiation to enhance wheat
production, for example, and record
acidification for climate change assess-
ment.” Notably, KISR is playing a key
role in assisting the government in terms
of nuclear safety and control.

Dr. Samira A. S. Omar was appointed
Director General of KISR in February
2016. The Business Year: Kuwait 2019
will feature views and insights from
more than 100 senior executives and
government officials across all sectors,
obtained through face-to-face inter-
views in the country. The publication will
also feature sector reviews, analyses,
focus articles, and contributions from
foreign guest speakers. It will be
launched on June 13 in London and will
be widely distributed locally and inter-
nationally at major economic forums,
investment forums, and conferences.
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VIVA launches the 
all-new Samsung 
Galaxy S10 
KUWAIT: VIVA, Kuwait’s fastest-growing and most
developed telecom operator, launches the all new
Samsung Galaxy S10, with VIVA Postpaid commit-
ments, with a one day special offer on 5 March 2019
at all VIVA’s stores, and special experience corners at
Avenues Mall Phase 4 and Marina Mall stores.

Abdulrazzaq Bader Al-Essa, Corporate
Communications Director at VIVA commented: “At
VIVA, our state-of-the-art infrastructure supports a
range of telecom services that enable smartphone
makers like Samsung to unleash the full potential of
their world-class devices, to enrich our customers’
experience.”

The latest additions to Samsung’s Galaxy smart-
phone lineup pushes it further into the future. Galaxy
S10+ has a cutting-edge dual in-display selfie cam-
era module. It also features a super secure on-screen
fingerprint scan, 5 pro-grade cameras, a large
6.4inch display, 4,100mAh battery and come with
three different storage options.

The Galaxy S10 boasts extraordinary features,
including a large 6.1inch display, a super secure on-
screen fingerprint scan, multi pro-grade cameras, a
cinematic infinity display, wireless powershare and
3,400mAh battery and will be available with 128GB
storage and 8GB of RAM. The Galaxy S10e features
a 5.8inch infinity display, dual rear-facing cameras, an
in-display selfie camera, a side-mounted fingerprint
scanner, a 3,100mAh battery and will be available
with 128GB of internal storage and 6GB of RAM. 

KUWAIT: KAMCO Investment Company (“KAMCO”)
and Global Investment House (“Global”), two leading
firms in the asset management and investment banking
industry, announced the signing of a Memorandum of
Understanding (“MOU”) to cement the merger talks
and commence the regulatory process. Under the terms
of the MOU agreement, KAMCO will be the merging
entity and Global will be the merged entity, marking
another milestone towards forming a leading pan-
MENA non-banking financial services firm, with a
greater value proposition and enhanced operational
capabilities to clients, shareholders and talent. 

With the signing of the MOU, KAMCO and Global
will combine their accumulated two decades worth of
knowledge and expertise to become a regional non-
banking financial services powerhouse. The merger is
categorized as the largest of its kind in Kuwait’s invest-
ment scene and will offer an array of best-in-class
financial products and services. 

It will also position the combined entity as the
largest asset management and investment banking firm
in Kuwait, in terms of assets under administration and
management totaling $13 billion across funds and seg-
regated accounts, with investment banking credentials
totaling $21 billion across equity and  debt capital mar-
kets, mergers and acquisitions and real estate.

The combined entity will:
• Create a larger, stronger and more resilient entity

that can support government and private sector devel-
opment plans

• Serve thousands of clients from seven local offices,
enhance total returns to the shareholders and provide
opportunities to a multi-cultural pool of talent 

• Fortified with diverse cross-market financial and
human capital, the merger will capitalize on economies

of scale to sustain market fluctuations, participate in
government projects and support developing local
economies across core MENA markets

• Will result in the first and largest of its kind M&A
in Kuwait’s non-banking financial sector with a wider
array of financial products and services at par with
foreign firms 

• Capture synergies arising from economies of scale
and create value in product offerings and human capital

On this  occasion, Entisar Al-Suwaidi , Vice
Chairman of KAMCO, said, “We consider this strate-
gic decision to merge with Global to be a significant
step towards transforming the regional asset man-
agement and investment banking scene. Our goal is
to become the preferred choice for our stakeholders:
clients; financiers; talent; regulators; counterparties;
and service providers.”

She added, “We are single-minded when it comes to
building our capacity to achieve this goal. At the core
of our business ethos is to consistently deliver on a
promise. This deepens the trust bestowed on us by our
stakeholders, which ultimately contributes towards
building more diversified and sustainable economies of
markets in which we operate. We are proud of our her-
itage built on core values and we believe we are able to
contribute in building the future of the financial markets
across the region. The combined entity will strengthen
the regional presence in core MENA markets, specifi-
cally in Kuwait, Saudi Arabia, United Arab Emirates,
Egypt, Bahrain, Jordan and Turkey.”

Al-Suwaidi added, “I would like to take this oppor-
tunity to express my sincere appreciation to the mem-
bers of the board of directors and executive manage-
ment for their hard work and dedication throughout
this journey. I would also like to extend my gratitude to
all the regulatory authorities and governing bodies for

their cooperation and assistance in streamlining this
process starting with the acquisition until this mile-
stone. Reaching such a milestone in our journey
towards our goal would not have been possible without
the trust and confidence of our valued clients, financiers
and team members.”

A leading firm
Faisal Mansour Sarkhou, Chairman of Global, said,

“By signing this MOU, we seek to establish a combined
entity that aspires to be a regional leader within the
non-banking financial services. We believe that this
merger will result in creating the largest asset manage-
ment and investment banking firm in Kuwait and
amongst the top in the MENA region, benefiting the
clients and shareholders of both companies.”

He added, “We look forward to growing our opera-
tions, taking advantage of new opportunities in regional
emerging capital markets, and tackling challenges more
aggressively while achieving sustainable measurable
results for our stakeholders. Moving ahead with the
planned merger, a first of its kind in the Kuwaiti invest-

ment sector, we plan to leverage the outstanding
resources of both firms to create a larger diversified
and efficient entity with a wider range of product offer-
ings and client tailored services.”

Sarkhou added, “We aim to capture synergies aris-
ing from combining two entities with longstanding track
records and enhanced value propositions to our prod-
uct and service offerings, providing current and poten-
tial clients with a refined and memorable experience.
Through this merger, we believe that by expanding into
a larger entity we will have the financial means and
human capital to enrich each stakeholders’ experience.” 

Decisions related to merger 
Given that both firms have their grassroots in Kuwait,

the merger is a natural progression to KAMCO’s 70%
acquisition in Global from NCH Ventures last
September. After the acquisition, both firms engaged in
an extensive integration exercise involving soliciting
feedback from clients, shareholders and teams.

Each firm appointed an independent CMA licensed
asset valuer to arrive at the fair valuation. After receiv-
ing the valuation reports, KAMCO and Global appoint-
ed Protiviti as the investment advisor and Hossam Legal
as legal counsel. The investment advisors presented
their recommendations to the respective entities’ board
of directors for endorsement. 

The Board of Directors of the two companies
endorsed the fairness opinion submitted by the inde-
pendent investment advisor, declaring the readiness to
merge. This included the fair value of each company,
recommended swap ratio of 0.75522821 KAMCO
shares for each Global share, and recommendation to
call for an Extraordinary General Assembly of both
companies to vote on the merger, after obtaining the
approval of the relevant regulatory authorities. 

Faisal Sarkhou Entisar Al-Suweidi

KAMCO and Global sign MOU 
to commence merger process 

Both entities take first steps to conclude largest merger in Kuwait’s investment sector 

The TBY team with Dr Samira A. S. Omar

AUB announces 
draw winners 
KUWAIT: Ahli United Bank announced the names of the
winners of the second  draw of shop  and ‘Win up to 100
percent Cash Back’ of  the value of your Purchases’ cam-
paign, which took place on 3 March 2019 at the Bank’s
main branch in the presence of the Ministry of Trade and
Industry’s representative. The lucky winners: Ahmad
Mousa Battah, Masssimo Casini, Ghanim Harbi Al-
Shammari, Riham Fouad Alghanim and Tareq Fouad Al-
Ali, all redeemed up to 100 percent cash-back of the val-
ue of their purchases using their AUB Credit Cards with a
maximum cash-back of KD 1,000.

The campaign was designed to reward the Bank’s cus-
tomers with up to  100 percent cash-back on their pur-
chases made using their AUB Credit Cards, with a maxi-
mum cash-back of KD 1,000 for each winner. To be eligi-
ble, the AUB Credit Cardholder had to spend KD 100 or
above during the three months campaign period which
ran from January 2019. until the end of the current March.
The campaign offered 15 prizes throughout three draws,
each with five prizes.  Entry into the draw was calculated
based on the total value of purchases made during the
period of the campaign. Customers received one chance
in the draw for every KD 10 they spent locally in Kuwait,
and received three chances in the draw for every KD 10
they spent abroad.  In addition to the exciting cash-back
campaign benefits, customers who spent using AUB credit
cards automatically benefited from the Pearls reward pro-
gram as well as AUB’s instant discount program. These
offers provided customers a real added value that
rewards the AUB Credit Card and ATM card holders
through unique discounts at major well-known companies
and retail outlets in Kuwait.” 

SL Grand Edition 
launches in March 
2019: Fresh air for 
the luxury Roadster
KUWAIT: Grand Edition - this is what especially
exclusive Mercedes-Benz special edition models are
called. The new Grand Edition models of the SL 400
(combined fuel consumption 8.4 l/100 km, combined
CO2 emissions 191 g/km)1 and SL 500 (combined
fuel consumption 9.8 l/100 km, combined CO2 emis-
sions 223 g/km)1 come with numerous highlights and
special color combinations on the exterior and in the
interior, complemented by standard appointments
for an even more luxurious driving experience. The
exclusive Roadster can be ordered from March 2019
onwards.

For the paint finish of their Grand Edition model,
the customer can choose between four metallic
tones, standard black, brilliant white (designo dia-

mond white bright), various tones of grey and obsid-
ian black. Applications in high- gloss chrome and
matt silver ensure a special look for the front
bumper.

The Grand Edition models have 48.3 cm (19 inch)
(front) and 50.8 cm (20 inch) (rear) AMG 10-spoke
forged wheels. These are painted high-gloss black
and have a high-sheen rim flange and spokes. The
badges with the SL Grand Edition logo placed later-
ally on the mudguards subtly reference the special
model’s status.

The designo tundra brown pearl leather with its
shimmering metallic surface catches the eye on the
interior. It is also on the multifunction sports steering
wheel, among other things. The upper and lower seg-
ment of the steering control rim are designed in tun-
dra brown pearl leather. The grip zone is particularly
easy on the hand in perforated black Nappa leatherte
The traditionally extensive standard equipment in the
SL is topped by the Grand Edition models: In addi-
tion, these have, among other things, the AIRSCARF
neck-level heating system, the sports suspension low-
ered by 10 mm and firmer tuning, active multicontour
seats with massage and dynamic handling  function,
seat climate control, the Driving Assistance Plus
Package and Active Parking Assist. 

Gulf Bank winners
of Al-Danah 
weekly draw 
KUWAIT: Gulf Bank held its weekly draw on 3rd
March 2019 announcing the names of its winners for
the week from the 24th February till the 28th February
2019, in which five winners will receive KD 1,000
each, every week. 

The winners this week are:   
•  Saleh Nashmi Hasan Alajmi
• Anwar Waled Kathem Othman
• Hamed Ebrahem Alnasrallh
• Haider Hussain Abdullah Kakooli
• Fatima Abdullah Ghadnan Alshumari
The first Gulf Bank Al-Danah’s quarterly draw

2019 for the prize of KD 150,000 will be held on 27
March 2019, the second quarterly draw 2019 will be
held on 26 June 2019, for the prize of KD 250,000,
and the third quarterly draw for the prize of KD
500,000 on 25 September 2019. The final Al-Danah
draw for KD 1,000,000, will be held on 16 January
2020, where the Al-Danah mill ionaire will  be
announced at a live event.

Gulf Bank encourages customers to increase their
chances of winning with Al-Danah by depositing
more into their Gulf Bank accounts using the new
ePay (Self-Pay) service, which is available on Gulf
Bank’s online and mobile banking services. Al-Danah
offers a number of unique services to customers,
including the Al-Danah Deposit Only ATM card,
which allows account holders to deposit money into
their accounts at their convenience. Account holders
can also calculate their chances of winning the draws
through the ‘Al-Danah Chances’ calculator available
on the Gulf Bank website and app.

TBY interview with KISR Director General


