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EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 304.200
Euro 347.090
Sterling Pound 403.070
Canadian dollar 227.870
Turkish lira 55.010
Swiss Franc 308.050
US Dollar Buying 303.000

ASIAN COUNTRIES
Japanese Yen 2.766
Indian Rupees 4.420
Pakistani Rupees 2.208
Srilankan Rupees 1.703
Nepali Rupees 2.748
Singapore Dollar 226.000
Hongkong Dollar 38.764
Bangladesh Taka 3.595
Philippine Peso 5.804
Thai Baht 9.667
Malaysian ringgit 77.801

GCC COUNTRIES
Saudi Riyal 81.174
Qatari Riyal 83.606
Omani Riyal 790.903
Bahraini Dinar 808.290
UAE Dirham 82.877

ARAB COUNTRIES
Egyptian Pound - Cash 20.500
Egyptian Pound - Transfer 17.556

CURRENCY BUY SELL
Europe

British Pound 0.393786 0.407686
Czech Korune 0.005324 0.014624
Danish Krone 0.041990 0.046990
Euro 0. 336319 0.350019
Georgian Lari 0.112616 0.112616
Hungarian 0.000996 0.001186
Norwegian Krone 0.031579 0.036779
Romanian Leu 0.055329 0.072179
Russian ruble 0.004739 0.004739
Slovakia 0.009090 0.019090
Swedish Krona 0.028842 0.033842
Swiss Franc 0.299670 0.310670

Australasia
Australian Dollar 0.208183 0.220183
New Zealand Dollar 0.203673 0.213173

America
Canadian Dollar 0.221594 0.230594
US Dollars 0.300100 0.305400
US Dollars Mint 0.300600 0.305400

Asia
Bangladesh Taka 0.003050 0.003851

Chinese Yuan 0.043799 0.047299
Hong Kong Dollar 0.036669 0.039419
Indian Rupee 0.003809 0.004581
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002677 0.002857
Korean Won 0.000258 0.000273
Malaysian Ringgit 0.071031 0.077031
Nepalese Rupee 0.002608 0.002948
Pakistan Rupee 0.001566 0.002366
Philippine Peso 0.005794 0.006094
Singapore Dollar 0.219815 0.229815
Sri Lankan Rupee 0.001362 0.001942
Taiwan 0.009739 0.009919
Thai Baht 0.009289 0.009839
Vietnamese Dong 0.00013 0.00013

Arab
Bahraini Dinar 0.792326 0.803826
Egyptian Pound 0.017636 0.020236
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000209 0.000269
Jordanian Dinar 0.424149 0.433149
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000151 0.000251
Moroccan Dirhams 0.022101 0.046101
Omani Riyal 0.783812 0.789492
Qatar Riyal 0.079266 0.084206
audi Riyal 0.080033 0.081333
Syrian Pound 0.001290 0.001510
Tunisian Dinar 0.096760 0.104760
Turkish Lira 0.048484 0.059984
UAE Dirhams 0.081398 0.083098
Yemeni Riyal 0.000989 0.001069

Rate for Transfer Selling Rate
US Dollar 303.840
Canadian Dollar 227.560
Sterling Pound 403.080
Euro 346.230
Swiss Frank 304.470
Bahrain Dinar 808.025
UAE Dirhams 83.125
Qatari Riyals 84.365
Saudi Riyals 81.920
Jordanian Dinar 429.830
Egyptian Pound 17.590
Sri Lankan Rupees 1.706
Indian Rupees 4.415
Pakistani Rupees 2.164
Bangladesh Taka 3.611
Philippines Pesso 5.798
Cyprus pound 18.080
Japanese Yen 3.760
Syrian Pound 1.590
Nepalese Rupees 2.760
Malaysian Ringgit 75.555
Chinese Yuan Renminbi 45.725

Thai Bhat 10.590
Turkish Lira 54.880
Singapore dollars 224.770

Yemen Riyal/for 1000 1.222
Tunisian Dinar 104.900
Jordanian Dinar 429.660
Lebanese Lira/for 1000 2.030
Syrian Lira 0.000
Morocco Dirham 32.327

Weak single-family homebuilding 
weighs on US housing starts

Housing starts drop 8.7% in Feb, single-family starts decline 17%
WASHINGTON: US homebuilding fell more than expected
in February as construction of single-family homes dropped
to more than a 1-1/2-year low, but the outlook for the hous-
ing market is improving amid declining mortgage rates.

Housing starts decreased 8.7 percent to a seasonally
adjusted annual rate of 1.162 million units last month, the
Commerce Department said yesterday. The percent
decline was the largest in eight months, and bad weather
could have contributed to the sharp drop in homebuilding
last month.

Housing starts data for January and December were
revised higher. Building permits fell 1.6 percent to a rate of
1.296 million units in February. While that was the second
straight monthly drop in permits, they are now outpacing
starts, which suggests a pickup in homebuilding in the
months ahead. Economists polled by Reuters had forecast

housing starts falling to a pace of 1.213 million units in
February. The housing market hit a soft patch last year,
squeezed by higher mortgage rates, pricey lumber, and
land and labor shortages, which led to tight inventories
and more expensive homes. But borrowing costs have
eased as the Federal Reserve signaled it was halting fur-
ther interest rates increases this year amid growing head-
winds to the economy.

The 30-year fixed mortgage rate dropped to an aver-
age of 4.28 percent last week, the lowest in more than a
year, from 4.31 in the prior week, according to data from
mortgage finance agency Freddie Mac. House price infla-
tion is also slowing.

Land, labor shortages 
Still, homebuilders remain constrained in their ability

to construct more homes for the lower end of the mar-
ket. A survey last week showed confidence among
homebuilders was steady in March, with builders still
complaining about the scarcity of skilled workers and
land, as well as zoning restrictions in many major metro
areas. Investment in homebuilding contracted 0.2 per-
cent in 2018, the weakest performance since 2010. The
dollar was little changed against a basket of currencies
after the housing starts data, while US Treasury yields
fell slightly.

Single-family homebuilding, which accounts for the
largest share of the housing market, tumbled 17.0 percent
to a rate of 805,000 units in February, the lowest level
since May 2017. The percentage drop in single-family
homebuilding was the largest since February 2015.

Single-family homebuilding fell in all four regions last

month. Permits to build single-family homes were
unchanged in February at a pace of 821,000. These per-
mits are now leading housing starts, suggesting a rebound
in single-family construction in the coming months.

Starts for the volatile multi-family housing segment
jumped 17.8 percent to a rate of 357,000 units in
February. Permits for the construction of multi-family
homes fell 4.2 percent to a pace of 475,000 units last
month. Housing completions increased 4.5 percent to
1.303 million units in February, the most since January
2008. Multifamily home completions surged 40.4 percent
to 473,000 units, the highest since April 1988. Single-fam-
ily home completions fell 10.0 percent to 816,000 units,
indicating the inventory shortage could persist for a while.
There was also a decrease in the number of homes under
construction last month. — Reuters 

First quarterly 
Al-Danah draw 
taking place today!
KUWAIT: Gulf Bank is holding the first quar-
terly Al-Danah draw today, where the winner
will claim a cash prize of KD 150,000. This
will be aired live on “Diwaniyat Al-Yaqout
and Al-Ansari” program on Kuwait Pulse
(88.8 FM) at 1.30 pm, the draw will take place
in the presence of a representative from the
Ministry of Commerce. 

Gulf Bank’s Al-Danah second quarterly
draw for 2019 will be held on 26 June, for the
prize of KD 250,000, and the third quarterly
draw for the prize of KD 500,000 will be
held on 25 September. The final Al-Danah
draw for KD 1,000,000, will be held on 16
January 2020, where the Al-Danah millionaire
will be announced at a live event.

Gulf Bank encourages customers to
increase their chances of winning with Al-
Danah by depositing more into their Gulf

Bank accounts using the new ePay (Self-Pay)
service, which is available on Gulf Bank’s
online and mobile banking services.

Al-Danah offers a number of unique serv-
ices to customers, including the Al-Danah
Deposit Only ATM card, which allows
account holders to deposit money into their
accounts at their convenience. Account hold-
ers can also calculate their chances of win-
ning the draws through the ‘Al-Danah
Chances’ calculator available on the Gulf
Bank website and app.

Gulf Bank’s Al-Danah account is open to
Kuwaiti and non-Kuwaiti residents of Kuwait.
Customers require a minimum of KD200 to
open an account and the same amount should
be maintained for customers to be eligible for
the upcoming Al-Danah draws. If the cus-

tomer’s account balance falls below KD 200
at any given time, a KD2 fee will be charged
to their account monthly until the minimum
balance is met. Customers who open an
account and/or deposit more will enter the
weekly draw within two days. To take part in
the Al-Danah 2019 upcoming quarterly and
yearly draws, customers must meet the
required hold period for each draw.

The Al-Danah draws are all approved by
and held in the presence of a representative
from the Ministry of Commerce. Furthermore,
Gulf Bank have partnered with Ernst and
Young Kuwait (EY) with reference to “Al-
Danah Prize Draw” system in order to assist
in assessing processes, technical controls
considering relevant parameters and provide
recommendations in-line with industry lead-
ing practices. The study was conducted in line
with industry standards and control require-
ments relevant to similar prize draw schemes
wherein, a detailed review of prize draw man-
agement system along with draw scheme
parameters, data extraction for draw, filtration
of customers as per defined business criteria
and necessary system interactions was con-
ducted to advise on any potential areas of
improvements. 

Lincoln Navigator 
and Continental 
honored with 
‘Car of the Year’
awards
KUWAIT: The all-new Lincoln Navigator has
been named best large premium SUV, and the
Lincoln Continental Presidential the best mid-
sized executive sedan, in the 2019 Middle East
Car of the Year awards.

The awards, now in their sixth year, are the
most coveted automotive awards in the region,
combining the expertise and experience of 19
motoring journalists from the GCC and Levant,
who work through multi stage nomination and
scoring process to arrive at their list of win-
ners. Members of the public are also encour-
aged to vote.

“Lincoln is honored to be named the best
among such a strong field of competitors,”
said Sarah Rae, director of Lincoln Middle
East. “The entire Lincoln team is very proud of
the work that was done to create a truly dif-
ferentiated, luxury Lincoln experience in both
our all-new Navigator and our Continental.”

The Lincoln Navigator: 
Best Large Premium SUV

The Lincoln Navigator has added to its
growing list of international awards by being
named the best large premium SUV in the
Middle East. As Lincoln’s flagship SUV,
Navigator combines modern luxury with
advanced technology to elevate family travel
to first-class. A modern design turns heads,
while Navigator’s smooth power helps families
move confidently along the road.

A twin-turbo 3.5-litre engine produces
best-in-class 450 horsepower and 691 Nm of
torque, providing smooth power whenever
you need it, delivered through a 10-speed
transmission to the vehicle’s four-wheel-drive
system. Lincoln Drive Modes allow the driver
to use one of seven presets tuned to suits
driving conditions or the type of driving they

want to do.A luxurious, spacious interior
allows first-class seating for everyone aboard,
with 10 power outlets to keep all passengers
charged and connected. The driver and front-
seat passenger enjoy Perfect Position Seats,
which offer massage, heating and cooling
functionality, and can be adjusted up to 30
different ways.

The Lincoln Continental Presidential
The ultimate expression of the Lincoln

brand, the Presidential Line introduction in the
region brings luxury and refinement to new
levels.  The Presidential line pushes the
Continental to even greater heights, with
curated design themes inspired by the love of
travel, the arts, culture, fine food, architecture,
fashion and more. 

Powered by a prodigious 400 horsepower
twin-turbocharged 3.0-litre V6 and seamless
six-speed SelectShift transmission, the
Continental is designed to provide effortless
performance in each of its three drive modes.
Coupled with an intelligent all-wheel-drive
system and Dynamic Torque Vectoring, the
Continental provides outstanding handling
characteristics during spirited driving.

Designed to provide a serene experience,
the all-new Continental’s beautifully detailed
interior is crafted to be physically comforting,
visually soothing and peacefully quiet. From
the warmth of its authentic wood accents to
the simplicity of its controls, every aspect of
this all-new interior environment is designed
to provide luxurious comfort for all occupants.

An interior highlight is Lincoln’s Perfect
Position Seats - inspired by private jets and
high-end office furniture - which can be
adjusted up to 30 ways. The patented design
allows the seat to adjust to individual body
shapes and weights for optimal stretch and
comfort. Thigh cushions extend and adjust
independently, allowing one leg to remain at
rest while the other engages the pedals.
Optional heating and cooling settings optimise
comfort in any climate, while available mas-
sage functionality helps reduce muscle fatigue
in the upper legs and lower back.

Rear passengers enjoy first-class travel
amenities with such available features as audio
and climate control, adjustable sunshades, and
reclining, heated, cooled and massaging seats.
The streamlined interior provides generous
rear legroom.

Bertelsmann 
profits boosted 
by Michelle 
Obama’s book 
BERLIN: German media and publishing
group Bertelsmann reported net profits of
over one billion euros for the fourth straight
year yesterday, a figure boosted by sales of
Michelle Obama’s memoir.

Last year, the group profit  of
Bertelsmann, which also owns television sta-
tion RTL and several European-wide maga-
zines, reached 1.1 billion euros ($1.2 billion),
exceeding the company’s milestone target
of one billion euros. 

The operating profit was 2.59 billion
euros, two percent down on last year’s
record level of 2.64 billion euros, while
sales revenue rose 2.8 percent to 17.7 bil-
lion euros, returning to the highest level
since 2007.

“We became a faster-growing, more digi-
tal, and more international group,” chairman
and CEO Thomas Rabe said in a statement.
“Organic growth is higher than it has been
for years, and nearly half of our revenues
came from digital activities.”

The profit figures were buoyed by sales
of “Becoming” by US former first lady

Michelle Obama, through publishing arm
Penguin Random House. “The most success-
ful book of the year was Michelle Obama’s
‘Becoming’, which has sold nearly 10 million
copies, just in the company’s English-,
Spanish- and German-language territories
to date,” Rabe said.

Music division BMG had a strong growth
year, acquiring production companies Big
Bang & Fuzz and World Circuit, and signing
artists such as former Beatles drummer

Ringo Starr, Lenny Kravitz, and Yusuf, other-
wise known as Cat Stevens.  The service
provider Arvato and learning division
Bertelsmann Education Group also recorded
“strong growth”.

The group’s digital portals saw an
increase in sales of 10 percent over one year,
thanks mainly to the discovery app AppLike.

For the current year, Rabe says the group
is aiming for “continued sales growth” and
“high operating profitability”. — AFP

BERLIN: (From left) Chief Executive Officer of publishing giant Penguin Random House
Markus Dohle, Chairman and CEO of German media and publishing giant Bertelsmann
Thomas Rabe, Bertelsmann’s CFO Bernd Hirsch, and Immanuel Hermreck, Chief Human
Resources Officer, pose for photographers after the company’s annual results press
conference in Berlin yesterday. — AFP


