
KUWAIT: In 20 years, the car we know today would
have evolved enormously in terms of design, connectivity
and the role it plays in our lives beyond simply moving
people far and wide. Those vehicles won’t drive the way
they do now - in fact, many will drive themselves. They
won’t produce the same levels of pollution as we will be
well on our way to a cleaner planet. 

As an organization committed to zero-emission, zero-
fatality future for driving, Nissan has launched a long-
term strategy to move customers around the world
toward a safer and more sustainable future. Launched in
2016, the Nissan Intelligent Mobility (NIM) strategy has
enabled the engineering of future-ready cars that are
being tested and rolled out around the world in efforts to
deliver positive impact. 

Nissan Intelligent Mobility is the blueprint for realizing
our vision of a zero-emission, zero-fatality future for
driving. As we work to make mobility safer, smarter, and
more sustainable for society, we will also make driving
more enjoyable and more exciting. NIM encompasses
three core areas of innovation that inspire how cars are
driven, powered and integrated into society:

• Nissan Intelligent Driving gives our customers more
confidence through increased safety, control, and comfort
for everyone on board. 

• Nissan Intelligent Power makes driving more exciting
for our customers by making it cleaner and more efficient. 

• Nissan Intelligent Integration keeps customers
more connected by conveniently linking our cars to the
wider society.

This isn’t just about our cars. It’s about how we, as
Nissan, are connecting both to the larger mobility sys-
tems...and the broader society. 

Most importantly, NIM is a reality today, present in
numerous models, and at all levels of the Nissan range.
We are committed to the democratization of technology
and firmly believe that tectological innovation should be
accessible for all. For example, cutting-edge Nissan
Intelligent Mobility technologies have been integrated
into the 2019 Altima as standard. These include Nissan’s
Rear Cross Traffic Alert, which helps drivers to detect
stationary objects when reversing. When an object is

detected, the system warns the driver with visual and
audible warnings. 

The new Altima also provides front, side and rear safe-
ty monitoring and intervention technologies - including
Automatic Emergency Braking with Pedestrian Detection.
This intelligent feature uses radar technology to monitor
a vehicle’s proximity to the vehicle ahead, giving the driv-
er audible and visual display warnings to help the driver
reduce the vehicle’s speed if a potential frontal collision is
detected. If the driver fails to respond, the AEB system
can apply the brakes, helping the driver to avoid the colli-
sion or reduce the speed of impact if it is unavoidable.
Other intelligent technologies present in the car include
Lane Departure Warning (LDW), radar-based Blind Spot
Warning (BSW), Rear Cross Traffic Alert (RCTA) and
High Beam Assist (HBA).

As can be seen through the technologies present in
the all-new Altima, through NIM, we are working
towards a global goal of helping to reduce the number of
road fatalities. The technologies we are developing help
drivers avoid road risks and which make vehicles that
help protect people. Nissan Intelligent Driving gives our
customers more confidence through safety, control and
comfort. This also includes our development of
autonomous drive technologies and advanced driving
systems; ProPILOT, ProPILOT Park, and Automatic
Emergency Braking are all examples of Nissan
Intelligent Driving.  

Nissan’s commitment to innovation and intelligent

safety can been seen further when it is considered that
next year six models - roughly 1,000,000 Nissans in
total - are set to include standard Automatic Emergency
Braking (AEB). 

When we consider ‘Intelligent Power’ Nissan is and
has been a pioneer in electric vehicles both on the
road and the race track. We are the world’s leading EV
brand (with more than 372,000 LEAFs sold to-date),
and this season has marked our entry into the Formula
E championships.

Our participation in Formula E, a championship
designed to demonstrate the potential of sustainable
mobility, is the ultimate showcase of the brand’s
Intelligent Power pillar in action; a compelling synergy
between driving excitement, reducing emissions, and
moving people to a better world. The championships also
have a growing fan base and Nissan’s entry to the cham-
pionships gives us a platform to extend the message of
NIM to an even wider audience.

Our commitment is that the innovations we have made
when creating our Formula E racing car, and the experi-
ence we are set to gain from the championships will be
put to good use on the road. For example, the battery and
powertrain technology employed in the Formula E racing
series is at the cutting edge of current EV know-how. We
are looking to explore every opportunity to learn from
the championships and apply it to our road car programs
where possible. Our aim? Enhancing customer ownership
and every day driving experience of our EV range.

Finally, Nissan is committed to providing consumers
with a more connected experience by linking cars to the
wider community. Nissan Intelligent Integration is about
thinking beyond the vehicles themselves, instead creating
a true mobility ecosystem that makes peoples’ lives easier
and our society better. 

For example, the Nissan LEAF can be controlled
remotely by owners using a smartphone app; you can set
the temperature inside your Nissan LEAF or check the
remaining battery charge before you even get inside. The
app also contains GPS information, so you can use it to
see the charging infrastructure along your route to plan it
accordingly or pinpoint your car’s location from your

smartphone. You can even set your car to charge using
the app. This is integrated technology that available now
and is something that will continue to be enhanced and
rolled out to more models in the future.

Nissan Intelligent Mobility is about delivering more
autonomy, more electrification, and more connectivity
in order to move people to a better world. Looking
ahead, we believe that a connected ecosystem of driv-
ers, cars, and communities is key to a cleaner and safer
world. With this goal in mind, Nissan is playing a cen-
tral role in defining what the roads of the future will
look like, from EV, to autonomous cars to traffic man-
agement systems to mobility services. This combined
with the dramatic shifts and growth that is taking place
in the automotive sector means that we aim to be at the
forefront of this ever-changing mobility landscape and
its digital transformation.

Vision of a zero-emission, zero-fatality future for driving

Nissan Intelligent Mobility: The rate of 
change is accelerating at stunning speeds 
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Life after ECB’s 
‘Super Mario’ 
unnerves 
global investors
LONDON/NEW YORK: “Whatever it takes”
is a daunting legacy for any departing central
bank chief to bequeath a successor and leaves
world markets anxious about what is to come
after Mario Draghi leaves the European Central
Bank later this year.

Draghi’s 2012 pledge to save the euro won
the confidence of financial markets and arrested
the currency bloc’s debt crisis. Investors
admired his willingness to break new policy
ground-manoeuvring past internal and external
opposition-and clear communication of the
ECB’s thinking.

With growth and inflation flagging again, and
the ECB’s policy arsenal depleted, whoever suc-
ceeds him may need to be similarly bold.
Growing questions about the orthodoxies of
economic policy-including monetary policy
models-could present an additional test.

Mohamed El-Erian, chief economic adviser
for Allianz SE in California, said replacing
Draghi, if badly handled, could create significant
uncertainty at a time when the ECB faces slow-
ing economic momentum. “Add to that concern
about the eroding effectiveness of unconven-
tional monetary policies, and the list of chal-
lenges facing the next ECB President gets quite
significant,” said El-Erian, a long-time central
bank observer.

Big questions
Draghi, nicknamed “Super Mario”, looks set

to end his eight-year term without having ever
executed a rate rise.

But after years of ultra-easy monetary policy,
including negative interest rates and an
unprecedented 2.6 trillion euro asset purchase
scheme, economic growth is weakening yet
again. Inflation is below the ECB’s near-2-per-
cent target and Germany’s 10-year bond yield
has dropped back below zero.

Investors fear the ECB’s window to normalise

policy has closed, meaning it has little in its
toolkit to face the next recession. Like other
central banks, it is also struggling to explain why
falling jobless rates have failed to lift inflation,
market expectations for which are at their low-
est since 2016 after weak German data on
Friday exacerbated growth fears.

This raises big questions for the next ECB
head, to be appointed by politicians, probably
after the European Parliament elections in May.
Could a weak economy force a revival of quan-
titative easing (QE), with possible stock pur-
chases given a scarcity of eligible bonds?

And to prevent a Japanese style low-infla-
tion, low-growth rut, the next ECB chief may
have to mull unorthodox policy steps adopt-
ed by the Bank of Japan such as yield-curve
control.

“The issue of having too few tools for the
next slowdown, is a challenge for all central
banks, but in the case of the ECB you could
have a big political crisis to deal with as well as
the more normal central banking day job,” said
Andrew Balls, global fixed income CIO at PIM-
CO. Potential candidates for the job are already
discussing these possibilities.

Finnish central bank chief Olli Rehn, seen as
an outside tip, said this month that the ECB
should follow the US Federal Reserve and
review its entire policy framework given the fail-
ure to lift inflation after years of extraordinary
stimulus. Inflation has been below the ECB’s tar-
get since 2013. For Francesco Papadia, former
ECB head of market operations, the balance
sheet remains a key tool if further action is
needed to shore up the economy. The hefty
asset purchases under Draghi have doubled the
ECB’s balance sheet to 4.68 trillion euros.

“The scarcity of some bonds could be dealt
with the inventiveness the ECB has shown over
the years, for instance they could purchase bank
loans or equities, like the BOJ,” said Papadia.
“They could also come up with completely new
tools, consistent with their record of bold inno-
vations.” Economists polled by Reuters favoured
ECB board member Benoit Coeure to succeed
Draghi but saw Finland’s Erkki Liikanen as a
more likely choice. Rehn, German Jens
Weidmann-long a policy hawk to Draghi’s
dove-and France’s Francois Villeroy de Galhau
are also potential candidates.

“Nobody can be more dovish than Draghi.
Whoever it is, is going to be on the more hawk-

ish end,” said Giles Rothbarth, portfolio manager
in BlackRock’s European equity team.

Big shoes to fill
Few had predicted the ECB’s change of

speed after Draghi took over from Jean-Claude
Trichet in November 2011. With the debt crisis
raging, Draghi had soon overridden northern
European concerns about money-printing.
“Draghi is big shoes to fill-his “whatever it
takes” speech is precisely what was needed at
the time,” said Bob Michele, head of global fixed
income at JPMorgan Asset Management.

Investors said the ability to communicate
with markets and the boldness to fight a crisis
were crucial qualities for a successor, and that
they valued stability more than asset perform-
ance during a central bank chief’s tenure.
Returns on the euro have fallen 17 percent dur-
ing Draghi’s term, while those on bank stocks
are 1 percent lower.

The euro rallied 10 percent in the year after
that July 2012 speech, however, while Italy’s 10-
year bond yield dropped to around 4 percent
from above 6 percent. An analysis of introduc-
tory policy statements by ECB economists
shows they generally became easier to read
under Draghi. For former Goldman Sachs econ-
omist Jim O’Neill, Draghi, Bank of England
Governor Mark Carney and Fed chairman
Jerome Powell represent a step forward as cen-
tral bank heads because they have experience
beyond academic circles.

All three worked at banks. Powell and
Carney have government experience, while
Draghi later worked at the World Bank.
“Whoever replaces Mario, I hope they are as
open-minded, savvy and not too narrow-mind-
ed economists,” said O’Neill.

High flux
Half the ECB board and more than a third of

the rate-setting Governing Council will be
replaced this year. Richard Barwell, a former
BoE economist and head of macro research at
BNP Paribas Asset Management in London,
said the reality is the loss of an “entire dream
team” that has driven the policy agenda.
Coeure, for example, was a dynamic force in
the ECB’s market operations team that designs
key crisis-fighting tools. Belgian Peter Praet
brought heavyweight power to the influential
economics unit. — Reuters

India seeks
bids for $5bn
in transmission 
lines to fuel 
renewables 
NEW DELHI: India will launch $5 billion
of transmission-line tenders in phases,
beginning in June, to route a targeted 175
gigawatts (GW) of power from renewable
sources into the country’s grid by 2022,
the secretary at the ministry of renewable
energy, Anand Kumar, said.

India, the world’s third-largest emitter
of greenhouse gases, has pledged to cut
emissions and have clean energy account
for at least 40 percent of its installed
capacity by 2030, up from 21.4 percent
now, while looking to manage its energy
appetite as its population becomes more
prosperous.

The renewable energy targets would
require investment in feeder lines and
infrastructure upgrades. India has award-
ed tenders for 12 GW of transmission
lines since December, while bids for a fur-
ther 16 GW will be launched by the end
of June. Another 38 GW will be bid out
before March 2020, he said.

Building transmission lines for 66 GW
worth projects would need an estimated
investment of 430 billion rupees, Kumar
said. India, which receives twice as much
sunshine as European countries, wants to
make solar central to its renewable
expansion as part of the fight against cli-
mate change.

Prime Minister Narendra Modi’s gov-
ernment has set a goal to raise solar pow-
er generation to 100 GW and wind to 60
GW by 2022. The other 15 GW would
come from biomass and hydropower.

Research analysts have been skeptical
about India meeting its ambitious targets.

Consultancy firm WoodMac and
research firm CRISIL have said India

would not meet its renewable energy tar-
get due to policy issues, including cancel-
lations of auctions of tenders, rights to
land use and tariffs. India has cancelled
tenders for renewable energy projects
with a capacity of at least 5 GW, saying
the bid prices were too high. Solar and
wind energy developers have also com-
plained about the difficulty of leasing land
and duties on solar equipment imports.

But Kumar says the government must
be careful not to buy power at any cost.

“The mandate of the government is
that we should buy power at a competi-
tive price which is affordable,” he said.
The government is determined to over-
come roadblocks, and is in talks with
states to ensure easy land availability. It
has asked distribution companies to bor-
row from the government-run Indian
Renewable Energy Development Agency
to ensure timely payments to power pro-
ducers. Modi’s government changed rules
for the awarding of renewable energy
projects in 2017, leading to higher com-
petition, lower prices and greater accept-
ance of renewable energy.

“Earlier tariffs were about 6.17 rupees
per unit and now we are getting bids as
low as 2.44 rupees a unit,” Kumar said,
adding that India was ahead of its internal
target to award 135 GW of renewable
energy projects by March 2019.

“Projects of 103 GW have been
installed or are under implementation,
and over 37 GW are under various stages
of bidding,” he said, adding that bidding
for the targeted renewable energy addi-
tion would be completed by March 2020.

A renewable energy project typically
takes two years to build. Kumar expressed
confidence that bidding for the remaining
projects would be finished by March 2020
and help India meet its 2022 target. A shift
to renewables could mean lower use of
coal and diesel-fuelled power. 

None of India’s private power pro-
ducers plans to invest in new coal-fired
power plants in at least the next five
years, two industry sources told Reuters.
Almost all of India’s new capacity addi-
tion is expected to come from renewable
energy. — Reuters


