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EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 304.200
Euro 347.090
Sterling Pound 403.070
Canadian dollar 227.870
Turkish lira 55.010
Swiss Franc 308.050
US Dollar Buying 303.000

ASIAN COUNTRIES
Japanese Yen 2.766
Indian Rupees 4.420
Pakistani Rupees 2.208
Srilankan Rupees 1.703
Nepali Rupees 2.748
Singapore Dollar 226.000
Hongkong Dollar 38.764
Bangladesh Taka 3.595
Philippine Peso 5.804
Thai Baht 9.667
Malaysian ringgit 77.801

GCC COUNTRIES
Saudi Riyal 81.174
Qatari Riyal 83.606
Omani Riyal 790.903
Bahraini Dinar 808.290
UAE Dirham 82.877

ARAB COUNTRIES
Egyptian Pound - Cash 20.500
Egyptian Pound - Transfer 17.556

CURRENCY BUY SELL
Europe

British Pound 0.393786 0.407686
Czech Korune 0.005324 0.014624
Danish Krone 0.041990 0.046990
Euro 0. 336319 0.350019
Georgian Lari 0.112616 0.112616
Hungarian 0.000996 0.001186
Norwegian Krone 0.031579 0.036779
Romanian Leu 0.055329 0.072179
Russian ruble 0.004739 0.004739
Slovakia 0.009090 0.019090
Swedish Krona 0.028842 0.033842
Swiss Franc 0.299670 0.310670

Australasia
Australian Dollar 0.208183 0.220183
New Zealand Dollar 0.203673 0.213173

America
Canadian Dollar 0.221594 0.230594
US Dollars 0.300100 0.305400
US Dollars Mint 0.300600 0.305400

Asia
Bangladesh Taka 0.003050 0.003851

Chinese Yuan 0.043799 0.047299
Hong Kong Dollar 0.036669 0.039419
Indian Rupee 0.003809 0.004581
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002677 0.002857
Korean Won 0.000258 0.000273
Malaysian Ringgit 0.071031 0.077031
Nepalese Rupee 0.002608 0.002948
Pakistan Rupee 0.001566 0.002366
Philippine Peso 0.005794 0.006094
Singapore Dollar 0.219815 0.229815
Sri Lankan Rupee 0.001362 0.001942
Taiwan 0.009739 0.009919
Thai Baht 0.009289 0.009839
Vietnamese Dong 0.00013 0.00013

Arab
Bahraini Dinar 0.792326 0.803826
Egyptian Pound 0.017636 0.020236
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000209 0.000269
Jordanian Dinar 0.424149 0.433149
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000151 0.000251
Moroccan Dirhams 0.022101 0.046101
Omani Riyal 0.783812 0.789492
Qatar Riyal 0.079266 0.084206
audi Riyal 0.080033 0.081333
Syrian Pound 0.001290 0.001510
Tunisian Dinar 0.096760 0.104760
Turkish Lira 0.048484 0.059984
UAE Dirhams 0.081398 0.083098
Yemeni Riyal 0.000989 0.001069

Rate for Transfer Selling Rate
US Dollar 303.840
Canadian Dollar 227.560
Sterling Pound 403.080
Euro 346.230
Swiss Frank 304.470
Bahrain Dinar 808.025
UAE Dirhams 83.125
Qatari Riyals 84.365
Saudi Riyals 81.920
Jordanian Dinar 429.830
Egyptian Pound 17.590
Sri Lankan Rupees 1.706
Indian Rupees 4.415
Pakistani Rupees 2.164
Bangladesh Taka 3.611
Philippines Pesso 5.798
Cyprus pound 18.080
Japanese Yen 3.760
Syrian Pound 1.590
Nepalese Rupees 2.760
Malaysian Ringgit 75.555
Chinese Yuan Renminbi 45.725

Thai Bhat 10.590
Turkish Lira 54.880
Singapore dollars 224.770

Yemen Riyal/for 1000 1.222
Tunisian Dinar 104.900
Jordanian Dinar 429.660
Lebanese Lira/for 1000 2.030
Syrian Lira 0.000
Morocco Dirham 32.327

EU-GCC Business Forum discusses ways 
to boost bilateral trade, investments

Third forum held in Kuwait jointly by KDIPA, KCCI and KSCPD

KUWAIT: The 3rd EU-GCC Business Forum convened
yesterday in Kuwait City in cooperation with Kuwait
Direct Investment Promotion Authority (KDIPA), the
Kuwait Chamber of Commerce and Industry (KCCI)
and the Kuwait Supreme Council for Planning and
Development. The two-day Forum titled “An Oasis of
Opportunities” tackled subjects such as innovation
and entrepreneurship and investment opportunities in
the healthcare sector, digitalization and doing busi-
ness in GCC.  

Attended by over 450 delegates from both the EU and
GCC regions, expert speakers presented details on the
ongoing initiatives and discussed planned investments in
their respective countries.

Ali Mohammad Al-Ghanim, Chairman of Kuwait
Chamber of Commerce and Industry commented about
the EU-GCC Economic Cooperation. 

“The economic cooperation between both sides has
been three-pronged till the wake of the 21st century
namely energy, trade and investment. We hope that
this relationship continues to blossom and move for-
ward as the GCC continues to search for way to diver-
sify its economy.”

Sheikh Dr Meshaal Jaber Al-Ahmad Al-Sabah, Director
General of Kuwait Direct Investment Promotion Authority
said; ‘The 3rd EU-GCC Business Forum is an expression of
the strength of ongoing bilateral relations and increasing
ties between the EU and GCC.  During this dynamic peri-
od of GCC development when economic diversification
requires the free movement of investments and trade, this
forum is an important platform for leading government
officials and senior executives from the private sector to
openly discuss key topics aimed at strengthening linkages
and enhancing collaboration to foster a thriving, inclusive
and sustainable future for all.’ 

Dr Khaled Mehdi, Secretary General of the Supreme
Council for Planning and Development commented during
the event “we are very pleased with the outcomes of this
joint partnership in organizing an EU-GCC platform that
enables the community, stakeholders and partners - pri-
vate and public sector at large to interact with one anoth-
er. The EU is an important and strategic partner to Kuwait
and the greater GCC. This forum allowed a closer interac-
tion between private sector companies, businessmen from
Europe and government entities to grasp a better under-
standing of each other’s needs and expertise. I believe in

the near future we will see more partnerships forming and
higher inflow of foreign direct investment coming from
Europe and vice versa.”

“The forum offered an immense opportunity for
cross-cutting networking and identification of trade and
investment opportunities between EU and the GCC
countries”, said Stefan Kraxner,  leader of the EU-GCC
Dialogue on Economic Diversification Project Team
adding “that the business linkages established will con-
tribute to supporting the ongoing diversification strate-
gies in key economic sectors”.  

The official opening of the forum on the 19th of March,
was attended by the Chairman of Kuwait Chamber of
Commerce & Industry, Ali Al-Ghanim, the Secretary
General of the Secretariat of the Cooperation Council for
the Arab States of the Gulf, Abdul Latif bin Rashid Al-
Zayani, Michele Cervone D’urso, the EU Ambassador to
the Delegation of European Union to Bahrain, Kuwait,
Oman, Qatar and Saudi Arabia and Mariam Al-Aqeel,
Minister of State for Economic Affairs in the State of
Kuwait. The Kuwait Direct Investment and Promotion
Authority (KDIPA) was represented by the Director
General, Sheikh Dr Meshaal Jaber Al-Ahmad Al-Sabah

and the General Secretariat of the Supreme Council for
Planning and Development was represented by the
Secretary-General Dr Khaled Mehdi with other represen-
tatives from both the UAE and GCC Federations of
Chambers of Commerce and Industry.  The forum contin-
ued on its 2nd day with a series of panel discussions cov-
ering topics such as current EU-GCC Trade relations,
GCC Business Opportunities, Digitalization, Investments in
Healthcare, Innovation and Entrepreneurship.  

Daniel Tanase, Ambassador from Romania, commented
at the conclusion of the event that “the EU-GCC Business
Forum, is an excellent example of the strategic partnership
between the GCC and the EU in operation. As we move
into the fully digital age, all countries are facing similar
challenges and opportunities. The priorities of the current
Romanian Presidency of the EU are similar in many
respects to the Vision statements of GCC member states in
terms of their aspirations to build knowledge-based
economies and societies for the benefit of their citizens.
The Business Forum is not an end in itself. It has set the
foundation for future important and multi-faceted cooper-
ation between us. We look forward to deepening our rela-
tionship with the GCC in the coming years.” 

Scandal-hit Korean
Air chief forced off
board by shareholders
SEOUL: The head of South Korea’s flag carrier Korean
Air-whose family have been embroiled in multiple scan-
dals including one involving a “nut rage” tantrum-lost his
board seat after shareholders voted against extending
his term as director, the airline said yesterday.

Cho Yang-ho, who is currently on trial for corruption,
failed to secure a required two-thirds majority, becom-
ing the first controlling shareholder of a South Korean
conglomerate to be forced off the board.

The super-wealthy owners of chaebols-the sprawl-
ing conglomerates that dominate the world’s 11th-
largest economy-are no strangers to controversy, but a
string of high-profile scandals have vaulted the Cho
family to notoriety in South Korea, even sparking
protests by their employees.

The 70-year-old tycoon is the chairman of the Hanjin
Group, which used to own the now-bankrupt Hanjin
Shipping line. Cho controls around 30 percent of Korean
Air through its parent company Hanjin Kal. But the
National Pension Service, the airline’s second-biggest
shareholder, had said Tuesday it will oppose Cho’s re-
election, citing his records of “undermining corporate
value and infringing upon shareholder rights”.

“It is correct that he has lost his seat as the direc-
tor of the board,” a Korean Air spokeswoman told
AFP. The vote had put “slight brakes” on Cho’s man-
agement of the airliner, she said, but stressed that he
still had control over the company.  “He maintains his
post as the chairman and is the biggest shareholder of
Korean Air so he will continue participating in the
management,” she added. But analysts say that with-
out a seat on the board, Cho will not be able to wield
power over key management issues such as appoint-
ing directors and CEOs.  — AFP

ABK holds 
retail banking
engagement day
with staff
KUWAIT: To ensure constant engagement
with its employees, Al-Ahli Bank of Kuwait
(ABK) recently hosted its Retail Banking
World Class Day for staff.  Held at the
Salwa Al-Sabah Ballroom, the event
brought ABK’s retail banking staff together
under one roof and provided an insight
into the differing areas of retail banking.

This event allowed employees to
exchange their opinions freely and learn
about different areas within retail, through

fun activities. Designed as an exhibition
representing the various areas of retail,
ABK employees had the opportunity to
acquaint themselves with the objectives
and practices of each unit. In addition, sen-
ior employees from other business areas
were present and shared their professional
experiences with attendees.

Commenting on the activity, Stewart
Lockie, GM Retail Banking at ABK said:
“Employee engagement is essential to
ensure staff are given the platform to pro-
vide feedback.  We chose to create a less
formal and relaxed environment to allow
them to be more forth coming. We did not
want to make it seem like a normal busi-
ness meeting, hence we chose the exhibi-
tion format. We are proud of our employ-
ee’s level of engagement, dedication and
enthusiasm. It is always a pleasure to see
employees strive to give the job all that
they have”.

Nissan urged 
to shake up 
governance after 
Ghosn arrest
YOKOHAMA: An advisory committee
established by Japanese car giant Nissan
to improve governance after the stunning
arrest of former boss Carlos Ghosn on cor-
ruption allegations unveiled recommenda-
tions yesterday to prevent further scandals.

The seven-person body suggested abol-
ishing the position of chairman vacated by
Ghosn, with an external administrator run-
ning meetings of the board, where inde-
pendent members would hold the majority.
“I think it’s a bold proposal to remove the
chairman’s position” which exists in many
Japanese companies, Sadayuki Sakakibara,
co-chairman of the advisory committee,
told reporters yesterday.

The other co-chairman, Seiichiro
Nishioka, said the main cause of the mis-
conduct was “the concentration of the
authority in Ghosn”. “He created a situation
in which it would be difficult to detect his
pursuit of personal gain,” Nishioka added.

Nissan was rocked when Japanese pros-
ecutors said Ghosn had deferred his salary
by nine billion yen ($81 million) over a peri-
od of eight years. They also charged him
with attempting to shift personal losses
onto the company books. In an emotional
news conference on the dramatic night of
Ghosn’s arrest on November 19, chief exec-
utive Hiroto Saikawa said his former mentor

had held too much power alone. Ghosn was
swiftly removed as chairman and the advi-
sory body set up to improve Nissan gover-
nance amid questions over how this could
have happened at such a major company.

‘Very bad track record’ 
According to the Nikkei business daily,

Sakakibara may be named as the external
administrator tasked with running board
meetings. The 76-year-old is a former head
of the powerful Keidanren business lobby
and textiles firm Toray.

But Zuhair Khan, an analyst at investment
bank Jefferies, said Sakakibara had a “very
bad track record” and was “certainly not a
role model for good governance”. “He talks
a lot about governance. But when he had
the ability to really implement what he talks
about, absolutely the opposite was done,
there is a huge discrepancy,” Khan told AFP.

“This is really just the old Japan Inc try-
ing to protect Nissan and its Japanese
management,” added the analyst, a long-
time critic of the firm’s governance.

The report stopped short of proposing
the removal of Saikawa, even though ques-
tions continue to be raised about his role in
the scandal. Saikawa has said he only
became aware of Ghosn’s alleged miscon-
duct in late 2018 but sources close to the
case say he knew long before that. He is
thought to have signed an agreement in 2012
mentioning a transfer of $40 million to Ghosn
after his retirement. The same document also
put lodgings in Beirut, Rio de Janeiro and Paris
at Ghosn’s disposal. Nissan did not comment on
this alleged document. The future of the three-
way alliance between Nissan, fellow Japanese
carmarker Mitsubishi Motors and French man-
ufacturer Renault was the subject of further
media speculation yesterday. — AFP
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