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EXCHANGE RATES

Al-Muzaini Exchange Co.

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 305.000
Euro 345.110
Sterling Pound 398.480
Canadian dollar 229.240
Turkish lira 52.630
Swiss Franc 303.630
US Dollar Buying 303.800

ASIAN COUNTRIES
Japanese Yen 2.729
Indian Rupees 4.379
Pakistani Rupees 2.187
Srilankan Rupees 1.743
Nepali Rupees 2.737
Singapore Dollar 225.760
Hongkong Dollar 38.875
Bangladesh Taka 3.603
Philippine Peso 5.893
Thai Baht 9.616
Malaysian ringgit 78.005

GCC COUNTRIES
Saudi Riyal 81.388
Qatari Riyal 83.826
Omani Riyal 792.723
Bahraini Dinar 810.420
UAE Dirham 83.095

ARAB COUNTRIES
Egyptian Pound - Cash 20.850
Egyptian Pound - Transfer 17.726

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Yemen Riyal/for 1000 1.225
Tunisian Dinar 105.170
Jordanian Dinar 430.670
Lebanese Lira/for 1000 2.033
Syrian Lira 0.000
Morocco Dirham 32.344

Rate for Transfer Selling Rate
US Dollar 304.840
Canadian Dollar 228.350
Sterling Pound 95.450
Euro 344.725
Swiss Frank 307.490
Bahrain Dinar 810.685
UAE Dirhams 83.400
Qatari Riyals 84.640
Saudi Riyals 82.185
Jordanian Dinar 431.245
Egyptian Pound 17.628
Sri Lankan Rupees 1.744
Indian Rupees 4.412
Pakistani Rupees 2.160
Bangladesh Taka 3.618
Philippines Pesso 5.851
Cyprus pound 18.135
Japanese Yen 3.725
Syrian Pound 1.595
Nepalese Rupees 2.758
Malaysian Ringgit 75.435
Chinese Yuan Renminbi 45.805
Thai Bhat 10.550

CURRENCY BUY SELL
Europe

British Pound 0.388018 0.402918
Czech Korune 0.005256 0.014566
Danish Krone 0.041597 0.046597
Euro 0. 333695 0.347395
Georgian Lari 0.132435 0.132435
Hungarian 0.001151 0.001341
Norwegian Krone 0.031208 0.036408
Romanian Leu 0.065474 0.082324
Russian ruble 0.004733 0.004733
Slovakia 0.009141 0.019141
Swedish Krona 0.028177 0.033177
Swiss Franc 0.293361 0.304361

Australasia
Australian Dollar 0.207048 0.219048
New Zealand Dollar 0.197625 0.207125

America
Canadian Dollar 0.221755 0.230755
US Dollars 0.301200 0.306500
US Dollars Mint 0.301700 0.306500

Asia
Bangladesh Taka 0.003033 0.003834

Chinese Yuan 0.043895 0.047395
Hong Kong Dollar 0.037152 0.039902
Indian Rupee 0.003840 0.004612
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002654 0.002834
Korean Won 0.000252 0.000257
Malaysian Ringgit 0.070293 0.076293
Nepalese Rupee 0.002687 0.003027
Pakistan Rupee 0.001514 0.002284
Philippine Peso 0.005823 0.006123
Singapore Dollar 0.219069 0.229069
Sri Lankan Rupee 0.001404 0.001984
Taiwan 0.010191 0.010371
Thai Baht 0.009225 0.009775
Vietnamese Dong 0.00013 0.00013

Arab
Bahraini Dinar 0.795243 0.811743
Egyptian Pound 0.017782 0.020382
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000210 0.000270
Jordanian Dinar 0.425704 0.434704
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000157 0.000257
Moroccan Dirhams 0.021290 0.045290
Omani Riyal 0.786669 0.792349
Qatar Riyal 0.079568 0.084508
Saudi Riyal 0.080327 0.081627
Syrian Pound 0.001296 0.001515
Tunisian Dinar 0.097044 0.106044
Turkish Lira 0.045608 0.057108
UAE Dirhams 0.081697 0.083397
Yemeni Riyal 0.000993 0.001073

Turkish Lira 54.575
Singapore dollars 225.511

SAN FRANCISCO:  China-based Huawei outsold
Apple’s iPhones in the first quarter of this year, seizing
the California company’s second place spot in a tighten-
ing smartphone market dominated by Samsung, a track-
er said on Tuesday.

A total of 310.8 million smartphones were shipped
globally during the first three months of this year in a
6.6 percent decline from the same period in 2018,
according to preliminary data from the Chinese-owned
International Data Corporation.

It was the sixth consecutive quarter of decline for
global smartphone shipments, the market tracker added.
IDC saw the results as a sign that 2019 will be another
down year overall for smartphone shipments, apart from
strong growth by Huawei.

“It is becoming increasingly clear that Huawei is laser
focused on growing its stature in the world of mobile
devices, with smartphones being its lead horse,” said
IDC mobile device program director Ryan Reith.

“The overall smartphone market continues to be
challenged in almost all areas, yet Huawei was able to
grow shipments by 50 percent.”

South Korean consumer electronics behemoth
Samsung saw smartphone shipments drop 8.1 percent to
71.9 million in the first quarter.

Huawei, meanwhile, weighed in with 50.3 percent
growth to ship 59.1 million smartphones and put it with-
in “striking distance” of Samsung, according to IDC.

Apple had a challenging first quarter, with iPhone
shipments dropping by a “staggering” 30.2 percent
from a year earlier to 36.4 million units, IDC reported.

Price cuts in China along with favorable trade-in
deals were not enough to coax people into upgrading to
new iPhones, the market tracker said.

Apple delivered stronger-than-expected financial
results for the past quarter as gains in services helped
offset slumping iPhone sales, sparking a rally in shares
of the technology giant.

An overall slowdown in the high-end smartphone
market has been seen as a symptom of people waiting
longer to upgrade to new models and a lack of the kind
of captivating innovation that inspires them to do just

that. “Consumers continue to hold on to their phones
longer than before as newer higher priced models offer
little incentive to shell out top dollar to upgrade,” said
IDC research manager Anthony Scarsella.

“Moreover, the pending arrival of 5G handsets could
have consumers waiting until both the networks and
devices are ready for prime time in 2020.”

Meanwhile, Apple delivered stronger-than-expected
results Tuesday for the past quarter as gains in services
helped offset slumping iPhone sales, sparking a rally in
shares of the technology giant.

California-based Apple reported a 16 percent drop in
profits in the just-ended quarter to $11.6 billion, as over-
all revenues dipped five percent to $58 billion. Apple
shares rallied five percent in after-hours trade, with the
results showing better-than-anticipated results from its
new products and services in the fiscal second quarter
to March 30.

“Our March quarter results show the continued
strength of our installed base of over 1.4 billion active
devices, as we set an all-time record for services, and
the strong momentum of our wearables, home and
accessories category, which set a new March quarter
record,” said chief executive Tim Cook.

“We delivered our strongest iPad growth in six years,
and we are as excited as ever about our pipeline of
innovative hardware, software and services.”

Apple has been scrambling to develop new revenue
streams amid stagnant growth and increased competi-
tion in the smartphone market, which has been the com-
pany’s main profit driver.

The latest quarterly results showed revenue from
iPhone sales slumped 17 percent to $31 billion. Apple
has stopped reporting iPhone unit sales. China-based
Huawei outsold Apple’s iPhones in the first quarter of
this year, seizing the California company’s second
place spot in a tightening smartphone market domi-
nated by Samsung, according to Chinese-owned mar-
ket tracker IDC.

A total of 310.8 million smartphones were shipped
globally during the first three months of this year in a
6.6 percent decline from the same period in 2018, pre-

liminary IDC data showed.
It was the sixth consecutive quarter of decline for

global smartphone shipments.
Apple had a challenging first quarter, with iPhone

shipments dropping by a “staggering” 30.2 percent
from a year earlier to 36.4 million units, IDC reported.
Huawei, meanwhile, weighed in with 50.3 percent
growth to ship 59.1 million smartphones and put it with-
in “striking distance” of Samsung, according to IDC.

South Korean consumer electronics behemoth
Samsung saw smartphone shipments drop 8.1 percent to

71.9 million in the first quarter. But the money Apple
took in from services or digital content grew 16 percent
to $11 billion, reflecting growth in music, Apple Pay and
other new offerings from the firm.

Apple also saw growth in its wearables-which
include its Apple Watch and earbuds-and its smart
HomePod speaker. The company also said it would
spend an additional $75 billion for share repurchases
and boost its dividend, delivering more cash to its
investors. It ended the quarter with some $225 billion
in cash. —AFP

Huawei jumps ahead of Apple 
in tough smartphone market

Apple tops forecasts as pivot to services shows progress

VIVA gold sponsor 
of AUM Career Fair
KUWAIT: VIVA, Kuwait’s fastest-growing and most
developed telecom operator, announced its gold spon-
sorship of the American University of the Middle East
(AUM) Career Fair 2019, which was held at the main
campus in Egaila from 29 - 30 April, 2019. The event
was organized by AUM’s Tawteen Career Development
and Recruitment Center.

VIVA is keen on supporting this career fair on an
annual basis as it witnesses high turnouts by students
and graduates. VIVA’s HR team has interviewed at
VIVA booth, many students wishing to join the VIVA
family. On this occasion, Abdulrazaq Bader Al-Essa,
Corporate Communications Director at VIVA said:
“VIVA endeavors to offer young Kuwaitis suitable job
opportunities that fit their specialties while maintaining
our commitment to the government’s Kuwaitization.
VIVA’s sponsorship for this significant annual fair
reflects its continued commitment to support young
Kuwaitis in various fields, in the frame of its CSR strate-
gy and its human development plan.”

He added: “VIVA is always proactive to embrace all
social activities that help strengthen its position in the
local market through supporting and training national

workforce that represents the pillars of the nation.
VIVA is also committed to invest in community initia-
tives that encourage young Kuwaitis to join the telecom
industry and provide them with the opportunity to sub-

mit their resumes and job applications to identify tal-
ented Kuwaitis who have the potential to join VIVA’s
team, and learn more about the needs and requirements
of the job market.” 

US may push for 
quick, narrow trade 
deal with Japan 
WASHINGTON: The United States may push for a
quick trade deal with Japan to gain the same access to
agricultural markets as some other Japanese trade part-
ners, U.S. Secretary of Agriculture Sonny Perdue said
on Tuesday.

US President Donald Trump has demanded terms of

trade more favorable to the United States from top
trade partners China, Japan and the European Union.
Trump said last week after one-to-one talks with
Japanese Prime Minister Shinzo Abe that he hoped he
could clinch a deal with Japan by the time he visits
Tokyo in May.

Trump is unhappy with Japan’s trade surplus with the
United States - much of it from auto exports - and wants
a two-way agreement to address it. He pressed Abe to
have Japanese automakers produce more vehicles in the
United States, according to a readout of their meeting
provided by the U.S. ambassador to Japan on Saturday.

Perdue said a narrow deal could be expanded later
into a more comprehensive trade agreement.

“We want a quick resolution of our agricultural
request here ... maybe temporarily that could then be
fleshed out over longer period,” Perdue told reporters.
He said US Trade Representative Robert Lighthizer, who
heads trade negotiations, would prefer to get a deal
sooner rather than later.

“...one that seals down the agricultural issues that we
are concerned about. I think we can get that done
quickly,” Perdue told reporters. Perdue said US farmers
should get the same access to Japanese markets as
countries that have signed up to the Pacific trade deal.
Trump walked away from that deal early on in his presi-
dency, claiming it was a bad deal for the US economy
and workers. —Reuters

SEC commissioner 
decries agency’s 
deal with Musk
WASHINGTON:  A US Securities and Exchange commis-
sioner on Tuesday criticized a settlement between the regu-
lator and Tesla Inc CEO Elon Musk over his use of Twitter.
The head of the electric car maker reached a deal with the
SEC on Friday, agreeing to submit his public statements
about the company’s finances and other topics to vetting by
its legal counsel. However, SEC commissioner Robert
Jackson registered his dissent after the deal was approved
by a federal judge earlier on Tuesday. “Given Mr. Musk’s
conduct, I cannot support a settlement in which he does not
admit what is crystal clear to anyone who has followed this
bizarre series of events,” Jackson said in a statement.

“Musk breached the agreement he made last year with
the Commission - and with American investors,” he added.
US District Judge Alison Nathan in Manhattan approved
the deal worked out on Friday that settled the dispute in
which the SEC had sought to find Musk in contempt of a
securities fraud settlement last year. Earlier this month,
Nathan had ordered the parties to work out an arrange-
ment between themselves.

The new deal lays out in more detail what types of
statements by Musk must be reviewed by Tesla’s legal
counsel before publication, such as financial statements,
previously unreported production or delivery numbers, and
other topics. Regulators had claimed that a February tweet
by Musk about Tesla’s production numbers violated the
earlier settlement, as it had not been vetted by the compa-
ny’s attorneys. Musk countered that the tweet was not
material.

The SEC sued Musk last year for making fraudulent
statements after he tweeted on Aug. 7 that he had
“funding secured” to take Tesla private at $420 per
share. The parties eventually settled, and the deal called
for Tesla’s lawyers to pre-approve written communica-
tions, including tweets with material information about
the company. —Reuters

LONDON: Pedestrians use their mobile phones near a Huawei advert at a bus stop in central London. —AFP


