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Gulf Bank credit 
cardholders enjoy 
discount on Emirates 
KUWAIT: With the addition of Emirates Airline as part of
a growing list of over 100 shopping partners in its Easy
Pay program, Gulf Bank is proud to announce credit
cardholders can now avail an additional discount of up to
12% when booking online with promo code KWGBK17.
The Easy Pay program, which is the first of its kind in
Kuwait, allows Gulf Bank credit cardholders to shop from
a variety of different vendors and pay for their purchases
in installments over the course of 12 months, with 0 per-

cent interest.
With the new Emirates

Airline offer, customers
can now enjoy a more
stress-free travel experi-
ence, and pay for airline
tickets over an extended
period of time with no
additional processing or
interest fees. Emirates is
the world’s largest inter-
national airline, and oper-
ates six daily flights to and
from Kuwait, connecting
travelers to over 150 des-
tinations across 86 coun-
tries through Dubai. The

airline operates the world’s largest fleet of Airbus 380s
and Boeing 777s, offering customers an unmatched travel
experience through industry trendsetting products and
services onboard. 

In June 2019, Emirates began operating its latest
Boeing 777-300ER aircraft fitted with the “Game
Changer” First Class suites, providing more choices for
its customers in Kuwait to experience its latest onboard
products. Commenting on the announcement, Ahmad Al
Amir, Assistant General Manager of External
Communications at Gulf Bank, said: “With our latest offer
with Emirates Airline and Easy Pay, traveling just got that
much easier and more accessible for our Gulf Bank credit
cardholders. With over 150 destinations to choose from,
Gulf Bank customers can now enjoy an even more con-
venient way to plan their annual vacations, without wor-
rying about additional processing or interest fees - and
even avail an additional discount of up to 12% off their
purchase! At Gulf Bank, we are always on the look-out
for new and innovative ways to treat our customers, and
are constantly working to launch creative solutions that
make our customers’ lives that much easier.”

With Easy Pay, Gulf Bank credit cardholders can pay
for purchases over the course of 12 months and with 0%
interest when they shop at more than 100 participating
outlets. The process of enrolling any transaction at par-
ticipating shopping outlets into Easy Pay is seamless.
Customers can simply request Easy Pay at the merchant
outlet prior to making their purchase, and do not need to
submit any additional documents or call the bank. 

The cashier at the merchant outlet will then process the
credit card transaction on the dedicated Easy Pay terminal,
and the transaction will be automatically converted into
Easy Pay. Customers can also avail multiple Easy Pay facili-
ties on their credit cards at the same time. To learn more
about Gulf Bank’s Easy Pay service and to check out the
list of participating outlets, customers can visit one of Gulf
Bank’s 58 branches or log on to www.e-gulfbank.com.
Customers can also contact the Customer Contact Center
on 1805805 or place queries through the WhatsApp serv-
ice on 65805805 for assistance and guidance. 

HONG KONG: Chinese online retail titan Alibaba has been
given the go-ahead to list shares in Hong Kong, reports
said yesterday, in what could be the city’s biggest IPO in
almost a decade. Approval for the sale will also give the
city’s financial authorities a huge boost as Hong Kong is
battered by months of pro-democracy protests that have
tarnished its image for security and hammered the Hang
Seng Index. 

Asia’s biggest company kicked off a weeklong road-
show yesterday as it looks to garner interest from institu-
tional and retail investors, said Hong Kong’s South China
Morning Post, which is owned by Alibaba. It added, citing

unnamed sources, that the share price will be agreed on
November 20, with trading in the firm expected in the
week of November 25.

However, Bloomberg News reported speculation on
trading floors that the share sale could be affected by
protests that are wracking the city, with the Central busi-
ness district among the areas targeted by demonstrations.
Alibaba, which is already listed on New York’s Nasdaq,
had planned to list in the summer but called it off owing to
the city’s long-running pro-democracy protests and the
China-US trade war. If realized, the $15 billion IPO would
be the biggest since insurance giant AIA garnered $20.5

billion in 2010. However, it is lower than the $20 billion it
had aimed to raise initially. The listing also comes after the
city’s exchange tweaked the rules to allow double listings,
while Chief Executive Carrie Lam had also been pushing
Alibaba’s billionaire founder Jack Ma to sell shares in the
city. A second listing in Hong Kong will also curry favor
with Beijing, which has sought to encourage its current
and future big tech firms to list nearer to home after the
loss of companies such as Alibaba and Baidu to Wall
Street. Mainland authorities have also stepped up moves
to attract such firms, including launching a new technology
board in Shanghai in July. The Sci-Tech Innovation Board

was launched as a battle with the United States for tech-
nological supremacy heated up, with Chinese President Xi
Jinping calling on tech leaders to become global champi-
ons, while the US has fought back in part by taking steps
to clip the wings of Chinese telecom giant Huawei. 

Alibaba has capitalized on the Chinese consumer’s love
of e-commerce to dominate the sector in China and
become one of the world’s most valuable companies. On
Monday it said consumers spent $38.3 billion on its plat-
forms during “Singles’ Day”, the world’s biggest 24-hour
shopping event. That was up a quarter from the previous
all-time high mark set last year. — AFP 
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KUWAIT: Ooredoo Kuwait, the first to launch
innovated digital services in Kuwait, announced
that it will be organizing the “Business to Digital
Forum” in i ts  second year on Thursday
November 21, 2019 under the patronage of the
Minister of Commerce and Industry and Minister
of State For Service Affairs His Excellency
Khalid Al-Roudan. 

The forum will begin at 9:30 a.m. and will wit-
ness the attendance of the country’s most promi-
nent guests and attendees from the leading
IoT/ICT companies. The event will take place at
the Al-Raya Hall on November 21 and will be a one
day event with two sessions, morning and evening.
This event comes in tandem with Ooredoo’s strate-
gy of being a leader in the market in terms of
Digital Transformation. Registration is opened to all
under the link https://www.ooredoo.com.kw/por-
tal/en/b2d2019.

This event is being held under the supervision of
Ooredoo Business with its fixed services arm
FASTtelco Business with the aim of shedding the
light on the major milestones and achievements for

the company and also announcements will be made
on the future plans for Ooredoo Business. The
forum will also feature multiple presentations from
leading IoT/ICT companies and will focus on the
challenges and changes that have taken place in
this sector whether it was technical related or vital
issues such as Cyber Security. 

The forum will include participations from lead-
ing companies such Huawei, Hewlett Packard,
Fortinet, Dell EMC, Cisco, and Ericsson. Challenges
will be raised about the future of the corporate
sector, and the key objectives of the next phase of
digital transformation as well as discussing the
benefits of cloud services and data centers. 

A special exhibition will be held at the forum in
which Ooredoo’s main partners will participate to
showcase their latest products and services.  In the
evening, the forum will witness a special event with
the launch of the Kuwait App Market in its second
year. The market will embrace the creativity of a
large number of young Kuwaiti’s who have
designed unique, successful applications in. 

The event will be held from 4:30p.m. to 8:30p.m.
This event is in line with the company’s strategy to
support the youth through the organization of the
Kuwait App Market which will include the most
prominent local applications. For more information,
please contact 131, our team will answer all
inquiries around the clock 7 days a week. Or visit
our website www.ooredoo.com.kw/business for
updates and more. 

KFH participates in
the International
Financial 
Cooperation Forum 
KUWAIT: Kuwait Finance House (KFH) has participated in
the International Financial Cooperation Forum 2019 which
is holding during the second edition of China International
Imports Expo in Shanghai.  The Forum has received high
attention from Chinese president Xi Jinping and relevant
government leaders of the People’s Republic of China, rel-
evant dignitaries from around the world, global businesses,
Chinese and foreign financial cooperation organizations. 

The forum has witnessed the gathering of official dele-
gations, financial industry experts and representatives of
the world top 500 enterprises from 155 countries to dis-
cuss the future development trends of the global economy,
focusing on the topics of “International Financial
Innovation Cooperation”, “Digital Finance Innovation
Development”, “Future Banks” and “Breakthrough in
Science and Technology Finance”.

KFH high-level delegation was headed by the Group
Chief Executive Officer Mazin Al Nahedh, Group Chief
Treasury Officer Abdulwahab Al Rushood, and Group
Chief Strategy Officer Eng Fahad Al Mukhaizeem. KFH’s
participation comes within the framework of active pres-
ence in major economic events, exchange of expertise and
knowledge with major international financial institutions,
and discussion of issues and topics related to the banking
sector.

The KFH delegation met with a number of Chinese offi-
cials in the banking and commercial sectors to discuss
ways of cooperation and enhance the exchange of knowl-
edge and expertise and reinforce economic and trade rela-
tions between the two sides. In his speech, Al Nahedh said
that China and Kuwait enjoy close friendship and strong
strategic partnership. Such a relationship has flourished
over the years in political, economic, investment, commer-
cial, and cultural fields.

He added that the two countries’ partnership plays a
vital role in integrating Kuwait’s “New Kuwait 2035”
Vision with China’s “Belt and Road” initiative. “In July
2018, His Highness the Amir of the State of Kuwait, Sheikh
Sabah Al-Ahmad Al-Jaber Al-Sabah paid a state visit to
China. The visit played an important role in developing
China-Kuwait relations with the two countries agreeing to

establish a strategic partnership to open up new
prospects.” Al Nahedh mentioned.

The partnership between Kuwait and China is reflected
in some interesting numbers, he said, pointing out that by
the end of 2018, the total number of projects undertaken
by the Chinese companies in Kuwait was around 120 with
a total value of more than 21 billion dollars. On the bilateral
trade between China and Kuwait, Al Nahedh said that it
reached about $19 billion in 2018, up 55 percent year on
year. Currently, China is the largest exporter to and second
largest importer from Kuwait. China is also Kuwait’s
largest non-oil trading partner. “In addition, Kuwait is
China’s ninth largest source of crude oil imports.” He said.

Closer relations
Al Nahedh said:” As the relationship between China

and Kuwait is getting closer, Kuwaiti banking sector can
gain from increasing number of Chinese EPC companies
winning mega projects in Kuwait, such as the new city
development, the Silk City project and many others).
Kuwaiti banking sector can also gain from setting up of
communication channels to discuss strategic approaches.”
On the other hand, he pointed out that Chinese banks can
gain from experiences of reputable banks such as Kuwait
Finance House. Furthermore, he said that Chinese banks
can benefit from the strategic support for long-term busi-
ness development between the two banks and the two
countries.

Technology and leadership
“As China is home to some of the largest technology

companies in the world and a tech giant, I would like to
point out that Kuwait Finance House (KFH) is able to ben-
efit from the Chinese experience. “ Al Nahedh explained.
He added that KFH offers advanced banking services, it
also invests heavily in financial technology and embraces
innovation through partnering with Fintech companies  as
part of  KFH Capital`s investments, the investment arm of
KFH Group.

Al Nahedh said that Kuwait Finance House applies
Artificial Intelligence AI, in accordance with the highest
levels of security, quality and professionalism. It has been
a pioneer in leveraging blockchain. It applied this technol-
ogy in instant cross-border remittance service using
Ripple`s blockchain technology. All these confirm that KFH
is keeping abreast of the latest financial technology and is
fully aware of the importance of adapting to change and
building partnerships with BigTech across the world, in
China, Asia, USA and Europe.

“KFH released the first fully automated 24hr digital
self-service branches in Kuwait under the theme of KFH-
Go, showing the emphasis on convenience and higher lev-

els of service quality. Most importantly, KFH was among
the first to deploy a cross border remittance service with
RippleNet, putting KFH at the forefront of innovation in
the region as KFH taps into blockchain technology as an
enabler for its growth.” He added.

Successful strategy
“As one of the largest banks in the Middle East, KFH’s

successful strategy is based on the highest and the best
international standards, including competing in a constant-
ly evolving environment, integrating innovative solutions
and banking technology into operational processes,
launching digital transformation initiatives and rearranging
products and services to suit the needs and nature of key
operational sectors. 

“Al Nahedh revealed. He added that KFH aspires to
apply Robotics in all its banking processes and lead the
way to build the best digital bank in the Middle East, both
in the systems it uses and the services it provides to cus-
tomers. Therefore, KFH looks forward to exploring possi-
ble opportunities for cooperation with China in the field of
banking technology.

In conclusion, Al Nahedh expressed his thanks to the
organizers of the International Financial Cooperation
Forum 2019, noting that such events could help to explore
more opportunities between China and Arab countries,
especially Kuwait. As a Guest of Honor, Kuwait participat-
ed in the forum with a delegation headed by Kuwait’s
Ambassador to China Samih Hayat, head of the Kuwait
Investment Office in Shanghai, Abdul Razzaq Al-Baeijan,
and a number of representatives of local Kuwaiti banks
and businessmen. The Kuwaiti delegation, including KFH,
was honored on the sidelines of the conference. 

Ethnic Bangladeshis
lose jobs as mango-mad
farm owners shun
thirsty rice
NAOGAON: Kalamoti Kujur used to make good money as a
laborer in the paddy fields near her home in northwest
Bangladesh. But five years ago, in response to drought,
landowners started growing mangoes instead, which need less
water and attention than rice. Kujur, a member of the Oraon
ethnic minority in Naogaon district, lost her job and now strug-
gles to support her family.

Many local people like her who do not own land used to earn
200 taka ($2.36) a day laboring in the rice fields. “But, in recent
years, the landlords are transforming their paddy fields into
mango gardens, making us workless,” she said. In the Barind
region of northwestern Bangladesh, rice has long been the sole
source of income for the landless Oraon, who traditionally make
a living as farm laborers or sharecroppers.

But frequent droughts, poor precipitation and increasing
temperatures in the region - which environmental experts link
to climate change - have made growing the thirsty crop
tougher. Mango trees can be cultivated with fewer people, they
say, and use up to 80% less water than growing rice. As rice
harvesting season approaches, there are no longer enough jobs
for all the Oraon living in Naogaon, Kujur said. Like many oth-
ers in the area, her eldest son has left their village for six months

to find work in another district. “The male members of our fami-
lies are compelled to migrate for work, so we have to stay home
alone, which makes our lives difficult,” said the 45-year-old
mother of three. Tajul Islam, a farm owner in Porsha sub-district,
has replaced his 5 hectares of rice with four mango orchards.
Amid drier weather and higher temperatures, rice farming was
losing him too much money, he told the Thomson Reuters
Foundation. “We know shifting to mango farming from paddy
(rice) cuts off work for ethnic people, but we prefer mango
farming as it requires less labour,” Islam said.

‘No rain, no crop’
The Oraon people were brought from India to Bangladesh

by the British colonial government to construct railways in
Bengal. They and other ethnic minority groups in Naogaon
make up about 7% of the district’s more than 2.5 million resi-
dents, official data shows, although local charities and minority
rights groups say the real figure is higher.

Water scarcity is a common problem for ethnic minorities in
Barind, known as “plain-land people”, a moniker distinguishing
them from other groups in Bangladesh’s hilly areas. The region
is highly vulnerable to the impacts of climate change, according
to a February study by environmental engineers at Hajee
Mohammad Danesh Science and Technology University in
Dinajpur and Rajshahi University of Engineering and
Technology.

Temperature extremes in the region have increased, while
annual rainfall has decreased, leading to a reduction in water
availability, they found. In Naogaon’s Porsha sub-district, the
entire ethnic minority population of about 15,000 is affected by
water shortages, according to local non-profit Barendrabhumi
Samaj Unnayan Sangstha (BSDO), which works with those
communities.— Reuters
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