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KUWAIT: Bahrain has been chosen as the destination
for the 18th Arab Businessmen and Investors
Conference (ABIC) and the 3rd edition of the World
Entrepreneurs Investment Forum 2019 (WEIF 2019)
titled: “4th Industrial Revolution: Shaping the future -
Digital disruptions for a better tomorrow”. These  events
will be held concurrently in the Kingdom of Bahrain
from November 11 to 13, 2019, under the patronage of
King Hamad bin Isa Al-Khalifa, The King of Bahrain.  

The Kingdom of Bahrain is open for investments and
investors. “Bahrain, like any other GCC country, sup-
ports and encourages investments in industrial and
petrochemical projects, whether it is an enterprise by an
individual entrepreneur or with the support of any GCC
government,” said Sonya Mohamed Abdulla Janahi,
Board Member, Bahrain Chamber of Commerce and
Industry (BCCI) during a press conference that was
held yesterday at the Kuwait Chamber of Commerce
and Industry (KCCI). 

“Bahrain is a leading example of a business-friendly
nation with no free zone restrictions, 100 percent for-
eign ownership for a majority of ventures and low oper-
ating costs. As the first GCC nation to move away from
its dependence on oil, Bahrain is today the region’s most
diversified and sustainable economy and a leading
financial hub,” she added.

Al-Janahi explained that the 4th Industrial Revolution
has made paradigm changes in the way society and
businesses have been functioning and is about more
than just technology-driven incremental change. “It is an
opportunity to help varied stakeholders, including lead-
ers, policy-makers and the general population from all
income groups and nations, to harness converging tech-

nologies in order to create an inclusive, human-centered
future. The real opportunity is to look beyond technolo-
gy and find ways to enable the greatest number of peo-
ple to positively impact their families, organizations and
communities,” she stated.

Bahrain is currently implementing projects worth $32
billion. “These projects include the BAPCO refinery, and
expansion of Aluminium Bahrain (Alba) worth $3 billion
which will become the world’s largest aluminum smelter.
This is in addition to the infrastructure projects including
the new terminal of the Bahrain Airport worth $1.1 billion
and the King Hamad Bridge worth over $4 billion which
connects Bahrain with Saudi Arabia,” she pointed out. 

“Aptly therefore, the focus of the 18th Arab
Businessmen and Investors Conference is on the impact
of the 4th Industrial Revolution on the Arab world and
the BCCI is delighted to invite representatives from all
over the region and the world to explore the possibili-
ties, challenges and most efficient ways of adapting this
revolution to obtain a dramatically improved future,”
stressed Al-Janahi.

Set to attract 1,500 participants from across the
globe,  a first-of-its-kind forum in the region will repre-
sent a variety of expertise including key policy deci-
sion-makers, regulators, business investors, entrepre-
neurs and global influencers.

Students are part of the event. “Also, a key highlight
of the 18th ABIC 2019 is the Arab Entrepreneurship
Rally, a competition designed to encourage and assist all
Arab university students to convert their innovative
business ideas into start-up enterprises. The competi-
tion will provide students with an opportunity to make a
positive impact on society through technological inno-
vation, whilst contributing to their own economic bene-
fit,” she noted.

“Students from the Arab Region will be invited to
participate in submitting their innovative business ideas
with the opportunity of having them reviewed and rec-
ognized by designated experts. Through its sponsors
and partners, students will be awarded for their efforts
and play an active role in inspiring and unleashing the
spirit of innovation and entrepreneurship. Three winners
from the region will be announced at the conference in
November 2019 and an impressive cash price will be
handed to them to facilitate converting their ideas into
action,” added Al-Janahi. 

The 3rd edition of the World Entrepreneurs
Investment Forum 2019 (WEIF 2019) will be held in the
Kingdom of Bahrain concurrently with the 18th Arab
Businessmen and Investors Conference between
November 11-13, 2019. The event is organized by
UNIDO ITPO Bahrain, in partnership with the Union of
Arab Chambers and the Bahrain Chamber of Commerce
and Industry.

In line with the success achieved during the previous
versions of WEIF; this year’s main theme is “Achieving
the Sustainable Development Goals through
Entrepreneurship & Innovation” but with a special
focus on “Investing in the 4th Industrial Revolution in a
Digital Economy,” she concluded.

WEIF 2019 will highlight and promote the role of
impactful investment and innovation towards economic
development and achieving the sustainable development
goals. Discussions will also focus on the challenges and
opportunities that lie ahead of developing countries,
particularly in the Middle East, North Africa, and Sub-
Saharan Africa, in attaining these goals.

With an impressive group of speakers, experts,
entrepreneurs, investors, academics, financial institu-
tions and high-level senior officials, the conference

promises to empower the audience with the needed
knowhow to effectively be part of the transformation
that industry is bringing in. Emphasis will be on the need
to embrace technological innovation as a means of fos-
tering entrepreneurship and productivity. 

Basim Mohammed Al-Saie, Executive Committee
Member, Bahrain Chamber of Commerce and Industry
said that Bahrain is currently developing the Bapco
Refinery to increase the production from 250,000 bar-
rels per day to 350,000 bpd. “Bahrain depends on the
Saudi oil to supply the refinery. Also Bahrain has built a
new pipeline to keep up with the new developments and
to raise its production. The new refinery was built
according to the latest technology,” he explained. 

Organized and supported by the Bahrain Chamber of
Commerce and Industry (BCCI), Union of Arab
Chambers, Arab League, The Arab Investment and
Export Credit Guarantee Corporation and the United
Nations Industrial Development Organization (UNIDO
ITPO Bahrain), this edition of the Arab Businessmen and
Investors Conference will represent an Arab economic
and investment gathering to lead the investment in the
4th Industrial Revolution and digital innovation in Arab
countries in this field.

The main objectives of the 18th Arab Businessmen
and Investors Conference will be to represent a gather-
ing that drives investment in entrepreneurship and inno-
vation in the digital revolution in the Arab world. It will
also highlight opportunities and challenges of the 4th
Industrial Revolution to key stakeholders from the pri-
vate and public sectors. Emphasis will also be laid in
understanding the need to move ahead and align with
global developments and disruptive innovations which
are driving major breakthroughs across many industries
and sectors. 
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BCCI delegation visits Kuwait ahead of major investment conferences in Manama

Bahrain invites GCC entrepreneurs 
to invest in oil and industrial sectors 

KUWAIT: Kuwait Chamber of Commerce and Industry officials and Bahrain Chamber of Commerce and Industry officials during a
press conference at the KCCI office yesterday.

KUWAIT: (From left) Emad Al-Zaid, Assistant General Director, Kuwait Chamber
of Commerce, Sonya Mohamed Abdulla Janahi, Board Member, Bahrain
Chamber of Commerce and Industry, and Basim Mohammed Al-Saie, Executive
Committee, Bahrain Chamber of Commerce and Industry during a press confer-
ence yesterday. — Photos by Fouad Al-Shaikh 

Middle class
feels the squeeze
in debt-wracked
Argentina
BUENOS AIRES: Facing mounting piles
of credit card debt, unpaid medical bills
and private school fees, Argentina’s cash-
strapped middle class, much like the state
itself, is facing its own debt default.

“We cannot pay everything, we are
sinking little by little,” laments Buenos
Aires lawyer Monica, who says she and
her accountant husband are overwhelmed
by a morass of mounting bills. Like many
of her friends, the 42-year-old says her
family maintains its living standards at the
price of a mounting credit in a country
where annual inflation is running at over
50 percent.

“With no savings, we started to pay for
our daily expenses with credit three years
ago. In the past, we did that kind of thing
to buy Christmas presents, but nowadays
we need the card to pay for the electrici-
ty, the cellphone, the food, everything,”
adds Monica, who says shame prevents
her from giving her full name.

Argentina imposed currency controls
at the weekend in what the government
said was part of a series of “extraordinary
measures” to stabilize a deepening finan-
cial crisis. And last week it sought to
defer payments of a $56 billion loan from
the International Monetary Fund.  The
country’s embattled currency, the peso,
fell to record lows last month after busi-
ness-friendly President Mauricio Macri
suffered a thumping defeat at the polls.
Much like the government’s debts, the
strategy adopted by middle class families
like Monica’s has fuelled debts they are
finding impossible to repay.

“In the beginning, we paid off all the
debt on our card at the end of the month-
until we couldn’t. With the usurious rates
of interest, we are on the verge of ruin,”
she said, shocked by the sudden change.
In order to retain the family car, she had it
converted to natural gas-half the price of
gasoline. To save on hairstyling bills, she
learned how to cut and color her own hair.

The couple own their own apartment
and have jobs in a society with 10 percent

unemployment. But the need for credit led
the family to request more cards.
Currently using five, they are unable to
keep up to date with repayments on any
of them. “We owe the psychologist, we
are late with the condominium charges
and the health insurance. We don’t use
supermarkets, we go to wholesale stores
instead and we have given up holidays.”

‘Pay and pay again’
Neither she nor her husband are Macri

supporters, but an increasingly likely vic-
tory for his leftist opponent Alberto
Fernandez in the October 27 election
gives them little hope of change.

“What are we hoping for? We know it
will take us years to get back afloat and
get out of debt, and maybe we’ll never get
there,” the lawyer said.

Miguel, a 50-year old office cleaner,
has similar debt worries, which he says
keep him up at night.

“In three years, I took out four loans.
Two to pay the credit on my card-which
my bank withdrew in the end because I
didn’t pay anymore-and two to pay off
the initial loan arrears because the inter-
est rates had mushroomed,” he says.

Half his salary of 30,000 pesos
($508) goes in loan repayments. The
plunging peso means his salary is worth
half what it was a year ago in dollar

terms. To save on transportation costs,
he makes part of his daily commute by
bicycle. “That way, I only spend 300
pesos a month (five dollars), otherwise it
would be double,” he says.

No frills 
He says he can’t afford even small

treats with his wife, who works part time
as a child-minder, and teenage daughter.
“We don’t even go to the cinema once a
month. We just pay, and pay again,” said
Miguel, who lives with his family in his
mother’s house.

At least he doesn’t have to pay rent
like Claudia, 45. The company where she
worked went out of business in 2017 —
like many other businesses in Macri’s aus-
terity drive-and she had to move to a stu-
dio apartment with her two children.

“I went from managing 40 stores to
doing part-time housework,” she says.
She had to take her daughter out of pri-
vate school last year and put her in a
public school with a canteen. “They
always let her bring an extra tray home,”
she says, embarrassed. 

Sometimes, she says, she drinks a glass
of sweetened water for dinner, too proud
to take the handouts at a social services
canteen where her son eats. “I owe
35,000 pesos ($580) to the school and
30,000 to the bank,” she says. —AFP

A cashier counts pesos in a Buenos Aires supermarket. —AFP

Pound strikes 
near three-year 
dollar low on 
Brexit turmoil
LONDON: The British pound tumbled yes-
terday to the lowest level against the dollar in
almost three years, as the UK faces a possible
general election amid Brexit turmoil. Sterling
struck $1.1959 around 0750 GMT, as British
Prime Minister Boris Johnson faces a rebellion
by his own lawmakers over his Brexit strategy
that could result in an early general election
next month.

It was the pound’s lowest level since
October 2016, when sterling dived to a 31-
year trough at $1.1841 in a so-called “flash
crash” just a few months after Britain’s refer-
endum vote in favour of leaving the European
Union. On October 7, 2016, the pound crashed
6.1 percent against the dollar to hit its lowest
level since 1985 before quickly rebounding. 

“Ignoring the flash crash, we are very much
in uncharted waters here,” Neil Wilson, chief
market analyst at Markets.com, said yesterday.

“We could feasibly see $1.15 or even $1.10 in
the coming weeks if traders decide to move
against the pound.” By mid-afternoon in
Europe, the pound had come off its early lows.

The fate of Brexit hung in the balance as
the UK parliament prepared for an explosive
showdown with Johnson that could end in a
snap election. Members of the prime minister’s
own Conservative party are preparing to join
opposition lawmakers in a vote to try to force
a delay to Britain’s exit from the EU if Johnson
cannot secure a divorce deal with Brussels in
the next few weeks. The UK leader insists that
Britain will leave the EU with or without a deal
on October 31.

Weak pound impact 
Markets fear that a no-deal Brexit could be

disastrous for the British economy, at least in
the short term, and could plunge the country
into recession. While the pound’s weakness
makes imports into Britain more expensive, for
example oil which is traded in dollars, it
cheapens exports. Sterling’s heavy falls have
meanwhile helped to boost London’s bench-
mark FTSE 100 index, as it features many
multinationals earning overseas. However, a
general election could see the main opposition
Labor party win power, led by Jeremy Corbyn
whose policies are widely regarded as being
unfriendly towards business. —Reuters

UK high-speed 
railway costs 
soar, to open 
years late
LONDON: Britain’s new high-speed railway
linking London with other major English cities
will open years late and cost an extra £20 bil-
lion ($24 billion, 22 billion euros) to build, the
government warned yesterday.

The Department for Transport announced
that the cost of building High Speed 2 (HS2) has
escalated due to the complexity of building in
densely populated cities and challenging
ground conditions.

The budget has surged to between £81-88
billion, up from the prior guidance of £62.4 bil-
lion, according to inflation-adjusted figures giv-
en yesterday. And rather than HS2’s first phase
opening in 2026, trains face not running until
between 2028 and 2031, the government added.

The revised forecasts were made by HS2

chairman Allan Cook to transport minister Grant
Shapps. They come ahead of findings into a
review ordered by Prime Minister Boris
Johnson into the huge infrastructure project.
“The prime minister and I have been clear about
the potential for transport investment to drive
growth, redistribute opportunity and support
towns and cities across the UK,” Shapps said in
a statement. 

“But we have been equally clear that the
costs and benefits of those investments must
stack up.” The first phase of HS2 plans to con-
nect London in southeast England with the
country’s second biggest city Birmingham in the
Midlands. The second phase is for trains to trav-
el further north to cities Manchester and Leeds. 

Originally planned to open in 2033, this sec-
tion of track now risks being delayed until
between 2035 and 2040. Johnson has previously
warned that HS2 would end up costing more than
£100 billion-but also signalled that the project
would continue following costly construction
work already through Britain’s countryside and
after the review that could see alterations to the
high-speed link. The review will be led by former
HS2 Ltd chairman Douglas Oakervee and report
back before the end of 2019. —AFP 


