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EXCHANGE RATES

Al-Muzaini Exchange Co.

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 304.700
Euro 337.150
Sterling Pound 372.340
Canadian dollar 229.790
Turkish lira 54.410
Swiss Franc 310.920
US Dollar Buying 297.400

ASIAN COUNTRIES
Japanese Yen 2.868
Indian Rupees 4.232
Pakistani Rupees 1.955
Srilankan Rupees 1.685
Nepali Rupees 2.643
Singapore Dollar 220.640
Hongkong Dollar 38.849
Bangladesh Taka 3.596
Philippine Peso 5.875
Thai Baht 9.985
Malaysian ringgit 77.928

GCC COUNTRIES
Saudi Riyal 81.308
Qatari Riyal 83.743
Omani Riyal 791.943
Bahraini Dinar 809.620
UAE Dirham 83.013

ARAB COUNTRIES
Egyptian Pound - Cash 21.500
Egyptian Pound - Transfer 18.427

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Yemen Riyal/for 1000 1.224
Tunisian Dinar 110.800
Jordanian Dinar 430.550
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.346

Rate for Transfer Selling Rate
US Dollar 304.040
Canadian Dollar 228.380
Sterling Pound 371.180
Euro 336.260
Swiss Frank 303.625
Bahrain Dinar 808.555
UAE Dirhams 83.180
Qatari Riyals 84.420
Saudi Riyals 81.975
Jordanian Dinar 430.115
Egyptian Pound 18.389
Sri Lankan Rupees 1.697
Indian Rupees 4.258
Pakistani Rupees 1.941
Bangladesh Taka 3.600
Philippines Pesso 5.833
Cyprus pound 18.090
Japanese Yen 3.860
Syrian Pound 1.590
Nepalese Rupees 2.662
Malaysian Ringgit 73.125
Chinese Yuan Renminbi 42.910
Thai Bhat 10.930

CURRENCY BUY SELL
Europe

British Pound 0.361522 0.375422
Czech Korune 0.004911 0.014211
Danish Krone 0.040748 0.045748
Euro 0. 326670 0.340370
Georgian Lari 0.102185 0.102185
Hungarian 0.000921 0.000111
Norwegian Krone 0.029446 0.034646
Romanian Leu 0.053707 0.070557
Russian ruble 0.004553 0.004553
Slovakia 0.009113 0.019113
Swedish Krona 0.027000 0.032000
Swiss Franc 0.302004 0.313004

Australasia
Australian Dollar 0.197930 0.209930
New Zealand Dollar 0.186462 0.195962

America
Canadian Dollar 0.223108 0.232108
US Dollars 0.300600 0.306900
US Dollars Mint 0.301100 0.306900

Asia
Bangladesh Taka 0.002935 0.003736

Chinese Yuan 0.041197 0.044697
Hong Kong Dollar 0.036756 0.039506
Indian Rupee 0.003694 0.004466
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002787 0.002967
Korean Won 0.000241 0.000258
Malaysian Ringgit 0.068858 0.074858
Nepalese Rupee 0.002681 0.003021
Pakistan Rupee 0.001342 0.002112
Philippine Peso 0.005758 0.006058
Singapore Dollar 0.213713 0.223713
Sri Lankan Rupee 0.001320 0.001900
Taiwan 0.009589 0.009769
Thai Baht 0.009617 0.010167
Vietnamese Dong 0.000013 0.000013

Arab
Bahraini Dinar 0.802070 0.810130
Egyptian Pound 0.018656 0.022016
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000210 0.000270
Jordanian Dinar 0.424856 0.433856
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000151 0.000251
Moroccan Dirhams 0.021407 0.045407
Omani Riyal 0.786297 0.794198
Qatar Riyal 0.083037 0.083871
Saudi Riyal 0.080167 0.081467
Syrian Pound 0.001292 0.001512
Tunisian Dinar 0.102042 0.110042
Turkish Lira 0.046147 0.055992
UAE Dirhams 0.082325 0.083153
Yemeni Riyal 0.000991 0.001071

Turkish Lira 52.585
Singapore dollars 218.446

Warba Bank to
hold Al-Sunbula 
draw today
KUWAIT: Warba Bank, “the Best investment Bank” and “Best
Corporate Bank” in Kuwait, will be conducting its weekly
Sunbula draw number 34 in addition to Sunbula Kids draw
today at 11 am in the presence of a representative from the
Ministry of Commerce and Industry and the bank officials.  Al-
Sunbula both account and fixed deposits are the perfect choices
for customers who wish to save money and achieve steady
returns while at the same time gain the opportunity to win prizes
throughout the year.  In line with the bank’s mission to develop
and differentiate its offerings, Warba Bank has enhanced its
Sunbula campaign for 2019 with more cash and prizes reaching
more than KD 1 million. In the running campaign, Warba Bank
continued its weekly draws for 5 winners of KD 1,000 each
throughout the year, yet introduce the “Mega Draws” that take
place on a quarterly basis to reveal five winners, the 1st winner
gets KD 100,000 in cash!  The four winners thereafter will each
get the latest 2019 Land Cruiser 5.7 VXR.  And more, as the last
Mega Draw will give away 2 more Land Cruisers! As per the
winning chances, each customer will be participating in the draw
for each KD 10 in the Sunbula Account.  It is also worth noting that
the Sunbula Fixed Deposit rewards its investor with both high
expected returns, reaching up to 3.5 percent, as well as winning
chances.  And such investors have full flexibility in choosing the
desired tenure and the profit distribution method.

Furthermore, Warba Bank is leveraging on its Customer
Onboarding solution, in line with its ambitious five-year strategy
that enables non-Warba Bank customers to request the opening
of Al-Sunbula account in a simple electronic manner without
having to visit the branch, through 5 simple steps in 5 minutes.
New customers will be able to request opening the account at
anytime, anywhere, through the new and unique electronic sys-
tem used to implement this service. Representatives will then
contact the customer to determine the appropriate time to visit
the branch to get required signatures, verify the customer’s
identity, deliver his/her debit card, and activate the account. 

BUENOS AIRES: Argentine economists sharply hiked
2019 inflation forecasts and cut their gross domestic
product outlook for the year, according to a central
bank poll released on Tuesday, following a wave of
political uncertainty that beat the local peso down 26
percent in August.

The survey came two days after the government
announced capital controls in a bid to halt a run on the
peso currency. The controls, which followed an
announcement that Argentina would extend the maturi-
ties of about $100 billion in debt, were a massive set-
back for the government’s free-markets reform effort.

Inflation was seen at 55 percent for the year,
according to the survey of 39 analysts, up from 40 per-
cent in the same central bank poll a month earlier. The
new weakness in the peso, which fell 50.5 percent
against the US dollar last year, is expected to lead to
rising consumer prices over the months ahead.

Gross domestic product was forecast to shrink 2.5
percent this year, the poll said, versus the previous
month’s survey, which saw 2019 GDP shrinking by 1.4
percent. The poll was conducted after the Aug. 11 pri-
mary election, which triggered a sharp fall in the value
of the peso currency when business-friendly President
Mauricio Macri was soundly trounced by his populist-
leaning rival Alberto Fernandez. Peronist Fernandez is
now the front-runner ahead of the Oct. 27 general elec-
tion. Macri is running for a second term, but his popu-
larity has been beaten down by the poor economy.

“Capital controls imply a full reversal of Macri’s
reforms,” said Alberto Bernal, chief emerging markets
strategist at XP Investments in New York. “He did his
best to try to change the course of the country, but the
situation is dire now.”

On Sunday, the government authorized the central
bank to restrict purchases of dollars as it burns
through reserves to prop up the peso. Fernandez’s
vice presidential running mate is former President
Cristina Fernandez de Kirchner, a free-spending
populist who applied heavy currency controls dur-
ing her eight years in power through December

2015, when Macri took office.
Her presence on the ticket has caused concern

about the return of the interventionist left to power,
although the more moderate Fernandez has said he
alone will set policy. 

“The markets have ZERO confidence on the likely
future government,” Bernal said in an email. “The hope
of the markets is that Alberto Fernandez will prove a
pragmatist.” 

Peso surges
Argentina’s peso surged on Tuesday, pumped up by

Wall Street traders cheering President Mauricio
Macri’s capital controls that are aimed at protecting the
beleaguered currency. The peso closed 5.39 percent
higher at 55.98 per US dollar, traders said, its strongest
level in a week after a near record low close on Friday.
Country risk, which soared to its highest level in more
than a decade last month, also fell. Traders said the cen-
tral bank intervened to support the peso in the after-
noon by selling dollars from its reserves. The bank,
which declined to comment, has intervened in the past,
selling nearly a billion dollars in the second half of last
week alone.

The currency rebound gives some relief to Macri,
after a shock primary election battering last month
sparked a sharp crash in the country’s bonds, equities
and the peso, which lost around 26 percent of its value
against the greenback in August alone. Argentina’s
S&P Merval stock index, however, took a hit in after-
noon trading, closing down 11.9 percent at a two-year
low in a slide that local analysts attributed to global
trade jitters.

“All the markets are in the red and a weakened
country like Argentina, with a complicated political
s i tuat ion, gets  h i ts  even more,”  said Hector
Scasserra, director of local brokerage firm Arpenta
Sociedad de Bolsa.

In Europe, the pounding of Argentina’s bonds also
eased after they had fal len to record lows on
Monday, while there were tentative gains in some

foreign-traded bank shares.
Ratings agency Fitch upgraded Argentina’s long-

term issuer debt rating to “CC” or just barely above
default from “restricted default” saying the new rating
reflects their view that “a further default or debt
restructuring of some kind is probable.”

Index provider MSCI said it was closely monitoring
developments in Argentina but that the country’s
“emerging market” status for the purpose of MSCI
indexes remained valid for now as MSCI Argentina only
held foreign-listed shares. Argentina was included in
the emerging markets index in May, potentially boost-
ing inflows to the eight stocks that were added.

Any reclassification of Argentina in the widely fol-
lowed indexes would first require a public consultation
from MSCI. On Sunday, the government authorized the
central bank to restrict purchases of dollars as it burns
through its reserves to prop up the peso. The currency
controls were a 180-degree turn for Macri, a free-mar-
kets advocate who abolished capital controls after he
came to power in 2015.

It was the government’s latest attempt to stabilize
the peso, which has lost around 20 percent of its value
since opposition presidential candidate Alberto
Fernandez emerged as the clear front-runner in the
Aug. 11 primary election. — Reuters

Wall St traders pump up Argentine peso as currency controls hit home

Argentine inflation forecasts jump as 
uncertainty dents economic outlook

An electronic board displays forex rates at a currency exchange shop in Buenos Aires.

Twitter CEO hack 
highlights dangers 
of ‘SIM swap’ fraud
WASHINGTON: Even with consider-
able security precautions in place,
Twitter chief executive Jack Dorsey
became the victim of an embarrassing
compromise when attackers took con-
trol of his account on the platform by
hijacking his phone number. Dorsey
became the latest target of so-called
“SIM swap” fraud which enables a
fraudster to trick a mobile carrier into
transferring a number-potentially caus-
ing people to lose control not only of
social media, but bank accounts and
other sensitive information.

This type of attack targets a weak-
ness in “two factor authentication” via
text message to validate access to an
account, which has become a popular
break-in method in recent years. Twitter
said Friday the account was restored
after a brief time in which the attackers
posted a series of offensive tweets.

But Ori Eisen, founder of Arizona-
based security firm Trusona, which spe-
cializes in authentication without pass-
words, said the rapid fix should not be
seen as an answer to the broad problem
of SIM swap fraud. “The problem is not
over,” Eisen said, noting that these
kinds of attacks have been used to take
over other high-profile social media
accounts and for various kinds of fraud
schemes.

Eisen said it’s not clear how many
people are attacked in this manner but
that automated technology can create
billions of calls that lure people into
giving up information or passwords.

Switching phones, or fraud? 
Some analysts say hackers have found

ways to easily get enough information to
get a telecom carrier to transfer a num-
ber to a fraudster’s account, especially
after hacks of large databases which
result in personal data sold on the so-
called “dark web.” “Mobile accounts’
text messages can be hi jacked by
sophisticated hardware techniques, but
also by so-called ‘social engineering’-
convincing a mobile provider to
migrate your account to another, unau-
thorized phone,” said R. David
Edelman, a former White House adviser
who heads a cybersecurity research
center at the Massachusetts Institute of
Technology. “It only takes a few min-
utes of confusion to make mischief like
Dorsey experienced.”

Thousands of these attacks have been
reported in countries where mobile pay-
ments are common, including in Brazil,
Mozambique, India and Spain.
Researchers at the security firm
Kaspersky say security systems by many
mobile operators “are weak and leave
customers open to SIM swap attacks”
especially if the attackers are able to
gather information such as birth dates
and other data.

In a recent blog post, Kaspersky
researchers Fabio Assolini and Andre
Tenreiro said some cases come from
cybercriminals paying off corrupt
employees of mobile carriers-for as little
as $10 to $15 per victim. “The interest in
such attacks is so great among cyber-
criminals that some of them decided to
sell it as a service to others,” the
researchers wrote.

In Brazil, some criminals have taken
over victims’ WhatsApp accounts, using
it to ask the person’s friends for “urgent
payment,” Assolini and Tenreiro wrote.

‘Ripe’ for fraud 
“This is a pretty ripe avenue for

fraud,” said Joseph Hall, technologist at
the Center for Democracy &
Technology in Washington. Hall said
some carriers are using artificial intelli-
gence to separate the legitimate SIM
card replacements from fraud, but that
this has not been universally deployed.

“I would blame the carriers for not
having more robust ways to authenti-
cate users,” he added, while also calling
on Twitter to offer better safeguards. A
faked tweet from the president or other
prominent person could lead to “devas-
tating consequences,” such as a plunge
in financial markets, Hall said. 

“This kind of thing becomes hard to
counteract, because even after the
information comes out that it’s a hoax,

people may not believe it,” he said. The
Dorsey case, Hall said, highlights the
need for better forms of authentication,
especially for large online platforms like
Facebook and Twitter where messages
can have an impact. This could involve a
physical key that plugs into a device or
a software-based system such as
Google Authenticator, Hall noted.

Eisen said that paradoxically, the
push for longer and more complex
passwords has led to greater use of
insecure text messages for authentica-
tion. “The security practitioners must
come to terms with the fact that what
used to work doesn’t work now,” he
said. “We need to look for solutions
that are not so easily exploited by bad
guys and are easy for  people to
adopt.” —AFP

In this file photo, the Twitter logo is seen on a phone in this photo illustration in
Washington, DC. —AFP


