
Almost 50,000 
GM workers on 
strike, shares slide
FLINT, US: Almost 50,000 US auto work-
ers went on strike yesterday in a pay dis-
pute with General  Motors, the largest
industrial action to hit the carmaker in more
than a decade.

Workers from 31 plants opted to walk out
after talks between the company and the
United Auto Workers Union hit an impasse as
they tried to negotiate a replacement agree-
ment when the manufacturer’s four-year con-
tract with workers expired. How long the labor
action might last was uncertain.  “The strike can
take a little while longer,” Brian Rothenberg, a
spokesman for the powerful union, told AFP. He
said that only two percent of issues under
negotiation had been agreed upon.

“We have to find common ground on 98
percent of the remaining issues,” he said,
after the strike began at midnight Sunday,
with placard-waving strikers forming picket
lines outside assembly plants. Talks were
due to resume later in the morning, UAW
officials said.

Car production at the Detroit giant, which
was saved by a multi-billion dollar bailout
from the Obama administration after the
2008 economic crash, was brought to a com-
plete standstill on Monday, Rothenberg said.
On Wall Street, GM shares fell 4.3 percent.
CNBC said the strike could cost the
automaker $90 million a day.  

“This is our last resort,” Terry Dittes, the
union’s lead negotiator with GM, told a news
conference after the meeting Sunday. “We
are standing up for the fundamental rights of
working people in this country.” UAW offi-
cials said the two sides remained far apart on
wages, health care benefits, the status of tem-
porary workers and job security.

“Our members have spoken; we have tak-
en action; and this is a decision we did not
make lightly,” Ted Krumm, chair of the
UAW’s national bargaining committee, said
in a statement.

“We are standing up for what is right,”
Krumm said. US President Donald Trump on
Monday exhorted both sides to reach a deal
and also told reporters he opposed GM plans
to shutter US factories or invest outside the
United States. “I’m sad to see the strike.
Hopefully it’s going to be a quick one,” he

said. Democratic presidential hopefuls also
took to Twitter, voicing support for the strike.

“A job is about a lot more than a paycheck.
It’s about dignity and respect,” frontrunner
Joe Biden wrote. Bernie Sanders urged GM
to “end the greed.”

“Sit down with the UAW and work out an
agreement that treats your workers with the
respect and dignity they deserve,” the
Vermont senator tweeted.

GM’s last major strike, according to The
Wall Street Journal, was in 2007 when
73,000 workers at more than 89 facilities
walked off the job for two days. In a state-
ment, GM said it was “disappointing” that
the UAW’s leadership had decided to call
the str ike, saying i t  had presented a
“strong offer” in contract negotiations.
“We have negotiated in good faith and
with a sense of urgency. Our goal remains
to build a strong future for our employees
and our business,” it said.

UAW’s leadership had previously won
overwhelming approval from its rank-and-file
for a strike if it became necessary.

Strong sales, unclear outlook 
Workers at Ford and Fiat Chrysler agreed

to extend their contracts, but GM manage-
ment was informed Saturday that the union
would not extend its contract.

Earlier on Sunday, contract maintenance
workers walked off the job at GM plants in
Michigan and Ohio in a parallel dispute with

contractor Aramark. GM has enjoyed several
years of strong sales, posting $11.8 billion in
operating profits last year, prompting union
officials to argue it is time to share the wealth
with workers who have borne the brunt of
downturns.

But the outlook for GM is less clear, with
concerns growing that a recession may be in
the offing amid protracted trade tensions. GM
announced last November it was effectively
shuttering five plants in North America,
including facilities in Michigan and Ohio that
were “unallocated” for production.

Protecting jobs and saving those plants
have been key issues in the negotiations.

In its response to the strike, GM’s manage-
ment revealed that its offer included a prom-
ise of $7 billion in investments that would
save or protect 5,400 union jobs and address
the issue of the two “unallocated” plants. It
also promised that a new all-electric truck
would be built in a US plant.

Adding to the friction is a federal corrup-
tion probe of the union leadership, which
resulted in an FBI search last month of the
home of UAW President Gary Jones.

A member of the UAW’s executive board,
Vance Pearson, was arrested on Thursday on
charges of conspiracy to use union dues for
lavish personal expenses.

Pearson, a UAW director in St. Louis,
Missouri, was accused of using union confer-
ences as a cover to justify long-term stays at
luxury resorts in California. — AFP 

KUWAIT: Jazeera Airways, Kuwait’s leading low-
cost airline, operating regionally and internationally,
yesterday reported its operational performance for
the month of August 2019, announcing an 85 percent
on-time performance with a high aircraft utilization of
14.38 hours. The airline served over 263,800 passen-
gers during the summer month, up 22 percent from
August 2018, and operated 1,918 flights to 28 air-
ports.  The airline also revealed its performance in the
first two weeks of September, registering an on-time
performance of 94 percent. 

Commenting on the airline’s performance, Jazeera
Airways CEO, Rohit Ramachandran, said: “A high on-
time performance is easily reached when an airline
has a low utilization of aircraft. However, at Jazeera
Airways, we are proud to have delivered a strong
punctuality while operating our aircraft at high effi-
ciency levels. We have also added an additional gate
at T5 to successfully manage our increased number in
passengers.”

Jazeera Airways prepares to start flying to London
on October 27, 2019, serving the British capital in
new A320neo aircraft with daily flights. Landing at
London Gatwick Airport South Terminal, bookings on

the route opened on August 6 and have received
great response to date. 

The airline will also take delivery of three new
Airbus A320neo aircraft in Q4 2019, bringing up the
number of aircraft in its fleet to 13. 

Jazeera Airways flies to popular destinations across
the Middle East, Indian Subcontinent and Europe com-
prising high-demand business, leisure, family and
weekend destinations including London, Dubai,
Bahrain, Doha, Beirut, Amman, Alexandria, Cairo, Sharm
El Sheikh, Assiut, Luxor, Sohag, Jeddah, Riyadh, Taif,
Najaf, Mashhad, Kochi, Mumbai, Hyderabad,
Ahmedabad, New Delhi, Lahore, Istanbul, Bodrum,
Baku and Tbilisi.

The airline operates from its dedicated Jazeera
Terminal T5 through, providing passengers with the
ease and comfort of traveling through 12 check-in
counters, eight self-check-in kiosks, dedicated pass-
port and security control procedures, duty free shops
and restaurants, as well as free WiFi internet service
available for passengers when boarding at the T5 gates.
T5 also has a dedicated number at 176 and Help Team
on-ground to respond to passengers’ queries and
guide them through the Terminal. 
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EXCHANGE RATES

AL-MUZAINI EXCHANGE CO.

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer                           304.700
Euro                                                  337.150
Sterling Pound                                  379.960
Canadian dollar                                230.920
Turkish lira                                       53.930
Swiss Franc                                      308.710
US Dollar Buying                             297.500

ASIAN COUNTRIES
Japanese Yen                                    2.815
Indian Rupees                                  4.268
Pakistani Rupees                              1.968
Srilankan Rupees                             1.685
Nepali Rupees                                 2.662
Singapore Dollar                              222.250
Hongkong Dollar                              38.944
Bangladesh Taka                              3.596
Philippine Peso                                 5.840
Thai Baht                                          10.035
Malaysian ringgit                             77.928

GCC COUNTRIES
Saudi Riyal                                       81.308
Qatari Riyal                                      83.743
Omani Riyal                                      791.943
Bahraini Dinar                                  809.620
UAE Dirham                                     82.013

ARAB COUNTRIES
Egyptian Pound - Cash                   21.500

DOLLARCO EXCHANGE CO. LTD

BAHRAIN EXCHANGE COMPANY WLL

Egyptian Pound - Transfer              18.619
Yemen Riyal/for 1000                     1.224
Tunisian Dinar                                  110.800
Jordanian Dinar                                430.550
Lebanese Lira/for 1000                  0.203
Syrian Lira                                        0.000
Morocco Dirham                             32.346

Rate for Transfer                          Selling Rate
US Dollar                                          304.190
Canadian Dollar                               230.813
Sterling Pound                                  373.865
Euro                                                  337.075
Swiss Frank                                      301.815
Bahrain Dinar                                   808.955
UAE Dirhams                                   83.220
Qatari Riyals                                     84.460
Saudi Riyals                                      82.015
Jordanian Dinar                                430.328
Egyptian Pound                               18.398
Sri Lankan Rupees                           1.683
Indian Rupees                                  4.233
Pakistani Rupees                              1.944
Bangladesh Taka                              3.602
Philippines Pesso                             5.861
Cyprus pound                                  18.097
Japanese Yen                                    3.850
Syrian Pound                                    1.590
Nepalese Rupees                             2.648
Malaysian Ringgit                            73.505
Chinese Yuan Renminbi                   43.110

CURRENCY                                 BUY                             SELL
Europe

British Pound                                    0.370977                       0.384877
Czech Korune                                  0.004963                       0.004963
Danish Krone                                   0.040845                       0.045845
Euro                                                  0. 327765                       0.341465
Georgian Lari                                   0.132174                         0.132174
Hungarian                                         0.001149                        0.0001139
Norwegian Krone                            0.029967                       0.035167
Romanian Leu                                  0.065312                        0.082162
Russian ruble                                    0.004582                       0.004582
Slovakia                                            0.009113                        0.019113
Swedish Krona                                 0.027507                       0.032507
Swiss Franc                                      0.300390                       0.311390

Australasia
Australian Dollar                              0.199936                        0.211936
New Zealand Dollar                         0.186554                        0.196054

America
Canadian Dollar                               0.224486                        0.233486
US Dollars                                        0.300600                       0.305900
US Dollars Mint                               0.301100                        0.305900

Asia
Bangladesh Taka                              0.002935                       0.003736

Chinese Yuan                                   0.041682                        0.045182
Hong Kong Dollar                            0.036974                       0.039724
Indian Rupee                                    0.003694                       0.004466
Indonesian Rupiah                           0.000017                       0.000023
Japanese Yen                                    0.002735                       0.002915
Korean Won                                     0.000246                       0.000261
Malaysian Ringgit                            0.066430                       0.075436
Nepalese Rupee                              0.002681                        0.003021
Pakistan Rupee                                0.001342                        0.002112
Philippine Peso                                 0.005751                        0.006051
Singapore Dollar                              0.216155                         0.226155
Sri Lankan Rupee                            0.001320                        0.001900
Taiwan                                              0.009706                       0.009886
Thai Baht                                          0.009640                       0.010190
Vietnamese Dong                            0.000013                       0.000013

Arab
Bahraini Dinar                                  0.802070                       0.810130
Egyptian Pound                               0.018656                        0.022016
Iranian Riyal                                     0.000084                      0.000086
Iraqi Dinar                                        0.000210                       0.000270
Jordanian Dinar                                0.424856                        0.433856
Kuwaiti Dinar                                   1.000000                       1.000000
Lebanese Pound                              0.000157                       0.000257
Moroccan Dirhams                          0.021407                        0.045407
Omani Riyal                                      0.786297                        0.794198
Qatar Riyal                                       0.083037                       0.083871
Saudi Riyal                                       0.080167                        0.081467
Syrian Pound                                    0.001292                        0.001512
Tunisian Dinar                                  0.102611                         0.110611
Turkish Lira                                      0.046616                        0.056461
UAE Dirhams                                   0.082325                        0.083153
Yemeni Riyal                                    0.000991                       0.001071

Thai Bhat                                          10.935
Turkish Lira                                      54.175
Singapore dollars                             218.554

Jazeera Airways’ monthly passenger 
numbers exceed quarter million 

Airline’s on-time performance now running at 94%

Trump says 
initial tariff
deal with
Japan reached
WASHINGTON: President Donald
Trump yesterday said the United States
had reached an initial agreement on tar-
iffs with Japan, after often claiming that
Tokyo has had an unfair advantage in
bilateral trade. Trump and Japan’s Prime
Minister Shinzo Abe last month said the
deal was close to being completed, and
that they hoped for a formal signing dur-
ing the UN General Assembly later in
September.

“I am pleased to report that my
Administration has reached an initial
trade agreement regarding tariff barri-
ers... with Japan,” Trump said in a letter to
Congress released by the White House.

“I intend to enter into the agreement
in the coming weeks.” Trump added that
further negotiations would be held with
Japan to secure “a comprehensive trade
agreement that results in more fair and
reciprocal trade.” The statement said an
agreement had also been reached on
digital trade, but it gave no details about
US tariffs on Japanese cars.

US officials have previously said the
tariff agreement would benefit US farm-
ers hit by the US-China trade war and
who are an important group of voters
for Trump’s re-election bid in 2020. Abe,
an ally of Trump’s, last month said the
two nations had reached consensus after
“intense” negotiations. —AFP

LONDON: Sirius Minerals scrapped a
plan to raise $500 million in a bond sale
yesterday, delaying a project to mine for
fertilizer under a national park in northern
England and halving the value of its
shares. The company had already sus-
pended the bond issue in August. Sirius
blamed market conditions aggravated by
uncertainty over Britain’s departure from
the European Union for its failure to
secure funding.

Sirius said yesterday the government
had turned down a renewed request for
backing in August. The company would
now conduct a six-month review to work
out cost savings. “This is the most prudent
decision to give the company the time
necessary to restructure its plans to move
the project forward,” CEO Chris Fraser
said, adding that one option was to seek
“a major strategic partner”. The company
said 1,200 jobs involved in developing the
project would be lost if it failed, but Fraser
told a conference call he was confident it
could be saved.

Sirius’ shares opened more than 60
percent lower, before recovering slightly
to trade down 52 percent at 4.8 pence by
1155 GMT. The plan would create Britain’s
biggest mine and add jobs to a part of the
country hit by the decline of heavy indus-

try. Many local people have invested in
the plan to tunnel under England’s North
York Moors to exploit what Sirius says is
the world’s largest deposit of polyhalite, a
multi-nutrient fertiliser.

“Many of these shareholders live close
to the mine and invested as a show of
support in a project that had the potential
to greatly improve the local economy,”
investment platform A J Bell said in a
note. Polyhalite is meant to be superior to
the traditional fertilizer ingredient potash.
But some potential investors are con-
cerned the market for polyhalite is not
well established.

Until now, the world’s only producer of
polyhalite is Israel’s ICL, which has a mine
near Sirius’ project, and markets it under
its Polysulphate brand. Although not in
production, Sirius has offtake contracts
with customers in the United States,
Europe, Brazil, India and Africa. It has said
it has the potential to generate billions of
pounds during half a century of mining. 

The company said it had 180 million
pounds ($223 million) in cash at the end of
August, which would help it explore
options. The company needed to issue a
bond of at least $500 million to gain full
access to a $2.5 billion revolving credit
facility from JP Morgan Chase. —Reuters

FLINT: David Garcia (center) with a United Auto Workers (UAW) flag who is employed at the
General Motors Co. Flint Assembly plant in Flint, Michigan, pickets outside of the plant as
they strike yesterday. — AFP UK’s biggest mining project in

balance as Sirius bond aborted


