
BEIJING: China’s economy returned to growth in
the second quarter following a coronavirus con-
traction, with President Xi Jinping promising con-
tinued expansion ahead and urging foreign
companies to be a part of it.

The forecast-beating figures released yester-
day follow a string of data showing the world’s
number two economy slowly emerging from the
pandemic, and should provide hope to other gov-
ernments looking to recover from a crisis that has
likely caused a global recession. Gross domestic
product expanded 3.2 percent in April-June, the
National Bureau of Statistics (NBS) said, smashing
expectations and a massive improvement on the
6.8 percent contraction in the first quarter.

In a letter to members of the Global CEO
Council, Xi said “the fundamentals of China’s long-
term economic growth have not changed and will
not change”, according to state media. He reiter-
ated repeated pledges to continue opening up an
economy that many foreign businesses say offers

unfair advantages to Chinese companies, and
added that it was “the right choice to stay rooted
in China”.

However, in a sign that full recovery could take
time, retail sales-a key indication of consumer sen-
timent-fell short of forecasts, shrinking 1.8 percent
on-year in June, suggesting continued reticence
about going out to spend even as the virus ap-
pears largely under control in China. The data also
failed to lift Asian markets, led by Shanghai, which
tanked 4.5 percent having rallied around 15 per-
cent this month.

“No matter how much stimulus and fiscal sugar
you try to entice consumers with, they will not
leave their apartment and go on a spending spree
until they feel confident the landscape is virus-
free,” said AxiCorp strategist Stephen Innes. The
retail sector occupies an increasingly crucial role
in China’s economy as leaders look to consumers,
rather than trade and investment, to drive growth.

A domestic consumption pick-up is especially

needed as external demand weakens, but Innes noted
it is easier to normalize supply than demand. Louis
Kuijs of Oxford Economics said household consump-

tion remains the “weakest link” among indicators, al-
though China’s economic upturn is expected to con-
tinue in the second half of 2020. — AFP
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China’s economy bounces back
from pandemic contraction in Q2

Xi promises continued expansion ahead, urges foreign firms to be a part of it

NBK launches its 
salary transfer 
campaign for 2020
KUWAIT: National Bank of Kuwait (NBK) is keen
on rewarding its customers by launching un-
matched and exceptional campaigns. In this con-
text, the bank launched its annual Salary Transfer
Campaign for 2020, which is specifically designed
to meet customers’ needs and pro-
vide them with a unique opportunity
to get their dream car or travel to
their destination of choice.

Through its Salary Transfer
Campaign this year, NBK offers new
customers who transfer their
salaries to the bank, the opportunity
to choose between a 0 percent in-
terest auto loan up to KD 25,000
from participating car dealers, or
earning miles with NBK-Kuwait
Airways (Oasis Club) Visa Cards, al-
lowing them to travel to London or any other fa-
vorite destination included in Kuwait Airways
Oasis Club Program, noting that the participating
car dealers are: Lexus - Al-Sayer, Mercedes-Benz
- Al-Mulla and Nissan - Al-Babtain.

Additionally, customers who are not willing to
apply for an auto loan can get a 0 percent-interest
loan up to KD 15,000. Commenting on launching
the campaign, Amal Al-Duwaisan, Executive Man-
ager - Consumer Banking Group, National Bank of
Kuwait said: “Our Salary Transfer Campaign this
year is totally exceptional, as it offers our cus-
tomers various financing opportunities that are tai-
lored to meet their expectations.”

“The current crisis has not dissuaded us from
maintaining a close relationship with our customers

to identify their needs and to tailor campaigns and
offers accordingly, that is why our campaigns are
well-received by our customers,” she added. Con-
cluding his statements, said: “The benefits of salary
transfer to NBK are not limited to the unique and
exceptional offers our customers can get, but extend
to include an integrated banking experience of top-
notch banking services and cutting-edge payment
solutions that reflect NBK’s leadership, huge poten-
tials and professional team working passionately to
meet customers’ needs all over the year.”

When transferring their salary to the bank,
NBK Customers get many benefits including an

array of banking services using cut-
ting-edge, highly secure technology,
as customers can make their banking
transactions quickly and easily at any
time through NBK Digital Banking
Channels, basically NBK Mobile
Banking. NBK always strives to add
frequent upgrades to NBK Mobile
Banking, as some services have wit-
nessed great demand from cus-
tomers, such as NBK Quick Pay,
which is an easy and quick way to
transfer and receive money, and e-
Payments, which enables customers

to shop and pay online conveniently at any time,
including bill payment for the following companies:
Telecom companies, iTunes, Google Play, Amazon,
Apple Music, Skype and Spotify.

Customers can also choose between a wide
range of NBK Credit Cards that best suit their
needs while offering a distinctive lifestyle, benefits
and rewards. Moreover, the bank’s wide network
of branches spread all over Kuwait and abroad in
15 countries, as well as its network of ATMs and
CDMS ensure the bank’s availability to serve its
customers whenever they are around the globe.
The bank constantly strive to offer its customers
the best, most advanced and secure banking ex-
perience, coupled with outstanding campaigns all
year round. 

Kamco Invest 
acquires 3 office 
assets in UK
KUWAIT: Kamco Invest, a regional non-banking
financial powerhouse with one of the largest AUMs
in the region, announced that it has successfully ac-
quired three office assets, comprised of two single-
let properties in Bristol, England and Hamilton,
Scotland, a notable Glasgow office submarket, and
a multi-let property in Surrey, England,
located on the outskirts of London.

The three properties are fully
leased and occupied by financially
creditworthy tenants, that are ex-
pected to generate a net cash yield of
8.5 percent per annum. The proper-
ties cover a total area of approxi-
mately 208,262 sq ft of office space
with an average unexpired lease term
of 7 years.

Everything Everywhere (EE), a
British mobile network operator and
internet service provider that is part of the largest
communications company in Britain, BT Group, oc-
cupies the Bristol property, located on Aztec West,
Bristol’s premier business park. EE services more
than 31 million connections across its mobile, fixed,
and wholesale networks. Scottish Power (SP) occu-
pies the Hamilton property on Hamilton International
Park, one of Scotland’s premier business parks. SP is
one of the UK’s largest energy companies and forms
part of the ‘Big Six.’ The company supplies over 5
million households and businesses across the UK. SP
is a subsidiary of Spanish giant Iberdrola, one of the
largest electric utility companies in the world, sup-
plying electricity to 100 million customers.

Samsung and Regus PLC occupy the Surrey
property, located on Hillswood Business Park. The

park is well known for its excellent rail and road ac-
cessibility. Samsung has been a tenant at the prop-
erty since 2010 and have expanded their occupancy
in 2013. The Regus occupation is one of the serviced
offices leader’s flagship UK operations as Regus has
also been present at the property since 2010.

Mohammad Al-Othman, Executive Director of
Real Estate Investments at Kamco Invest said, “This
acquisition falls in line with our commitment to
grow our real estate platform with prime assets,
providing alternative investment solutions. In the
past few years, we have managed to build a suc-
cessful track record, while expanding on our inter-

national real estate platform to $1.2
billion in total transaction value.
Moreover, the latest acquisitions
demonstrate the viability of our re-
gional office strategy, especially in a
post COVID-19 environment. We be-
lieve that out-of-town office markets
in developed economies would ben-
efit from positive trends in regional
office demand in response to
COVID-19 prevention measures.” 

Al-Othman concluded, “The three
acquired properties are all situated in

areas that have witnessed a high demand for Grade
A offices and benefit from the surrounding devel-
oped infrastructure. Kamco invest will continue to
explore unique opportunities that emphasize the
Company’s determination to provide diverse and in-
novative income generating asset streams.”

It is worth noting that Kamco Invest manages
currently 15 Grade “A” international commercial
properties in US, UK and Europe and leased to
tenants with strong financial positions and credit-
worthiness. The total value of assets under man-
agement is $1.2 billion. The properties generate an
estimated average annual cash yield of 8 percent.
Furthermore, the RE team has successfully con-
cluded four exits, achieving an average net equity
IRR of 9.63 percent.

BEIJING: Pedestrians wearing face masks cross a street in Beijing yesterday. China’s economy returned to
growth in the second quarter, rebounding more strongly than expected from a historic contraction caused
by the coronavirus outbreak, official data showed yesterday. — AFP
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