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KUWAIT: Commercial Bank of Kuwait 
announced its financial results for the 
first quarter ending 31 March 2020, as 
well as, for the half year ending 30 June 
2020. The bank reported an operating 
profit of KD 21.8 million for the first 
quarter and an operating profit of KD 
42.3 million for the half year, compared 
to KD 24.0 million and KD 58.3 million 
for the respective periods last year. The 
Bank continued its prudent policy of al-
locating a major portion of its operating 
profit to precautionary provisions and 
ended up with a net profit of KD 1.2 mil-
lion for the first six months of year 2020, 
compared to KD 9.8 million for the same 
period of 2019. 

Sheikh Ahmad Duaij Al-Sabah, the 
Bank’s Chairman, commented “the out-
break of pandemic forced various gov-
ernments to take different steps to limit 
its spread. Kuwait government also took 
measures like social distancing and lock-

downs, which lead to disruptions in busi-
ness activity in all sectors. The banking 
industry also faced unprecedented chal-
lenges in the first half of the year. The 
negative impact of the pandemic out-
break, drop in oil 
prices and interest 
rates had an unfa-
vorable impact on 
revenue streams 
and net margin, 
however, timely 
adoption of vari-
ous policies by the 
Government and 
Central Bank of Kuwait are expected to 
expedite the economic recovery and sta-
bilize financial sector.” 

Sheikh Ahmad highlighted the impor-
tant role Al-Tijari played in supporting all 
the Government’s and Central Bank of 
Kuwait’s efforts to ease the pressure 
caused by the pandemic on  our cus-

tomers, by  deferring all instalment pay-
ments of personal and credit card loans 
for a six-month period effective April 
2020, without charging any additional in-
terest or other fees for the deferral pe-

riod. Similar relief 
was extended to 
corporate cus-
tomers, with de-
ferred interest and 
instalments for a 
period of six 
months, without 
any additional 
charges thereon. 

Al-Tijari also contributed to the estab-
lishment of a KD 10 million CBK fund to 
support the State’s efforts to combat the 
virus. 

Sheikh Ahmad added that during the 
crisis our top priority was to deliver effi-
cient and quality banking services while 
ensuring the health and safety of our em-

ployees and customers.  This was possi-
ble due to high focus on digitalization 
adopted by Al-Tijari in the previous 
years. The Bank provided uninterrupted 
banking services through the Bank’s 
website, mobile app and self service 
branches. 

Sheikh Ahmad further added that in 
spite of exceptional circumstances the 
Bank has successfully maintained strong 
capitalization and liquidity levels. The 
capital adequacy ratio at the end of June 
2020 was 17.9  percent, the leverage 
ratio at 11.5 percent, net stable funding 
ratio at 109.7 percent and liquidity cov-
erage ratio at 149.1 percent, comfortably 
exceeding the regulatory requirements 
set by the Central Bank of Kuwait.   

Sheikh Ahmad took the opportunity to 
thank all the front-line workers from 
across all governmental organizations for 
their exceptional efforts in combating the 
pandemic, and all the management and 

staff of the Bank for their dedication and 
untiring efforts to serve the customers in 
such an unprecedented situation. 
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KUWAIT: Kuwait 
Telecommunications 
Company - stc, a 
world-class digital 
leader providing inno-
vative services and 
platforms to customers, 
enabling the digital 
transformation in 
Kuwait, announced the 
successful trial of its 
expanded 5G network 
on a 2.1 GHz frequency 
band, the first of its kind in Kuwait, with the ability 
to provide better 5G solutions to its customers. 

The deployment of a 2.1 GHz 5G network not 
only improves the overall user experience for cus-
tomers, but it also prepares for the exploration 
and development of 5G vertical industry applica-
tions. As the first operator to deploy nationwide 
5G coverage, stc has leveraged its expertise in its 
stride to offer the most advanced technical solu-
tions to strengthen its 5G offerings. The new de-
ployment, led by project owner Nasser 
Al-Hamlan, Access Manager at stc, is in sync with 
stc’s ongoing partnership and collaboration with 
Huawei aiming to deliver an agile, next generation 
5G network capable of introducing new 5G serv-
ices within the shortest time to market.  

The upgrade will enhance 5G indoor cover-
age, complemented by the uplink of existing 3.5 
GHz frequency bands, offering even lower latency 
connectivity. Low-frequency bands such as 800 
MHz, 900MHz, 1.8 GHz and 2.1 GHz, can extend 
the 5G mobile experience to wider areas and en-
closed indoor environments. With 5G low-fre-
quency band deployment, CA (Carrier 
Aggregation) for NR 3.5 GHz and NR 2.1 GHz, stc 
can provide an extreme 5G experience for CA 
mobiles in the future. Ultra-reliable low-latency 
communication (uRLLC) and massive machine-
type communications (mMTC) services can also 
greatly benefit from this superior coverage at the 
low-frequency bands. 

Commenting on this initiative, engineer Fahad 
Abdulrahman Al-Ali, Chief Technology Officer 
at stc, said, “Currently, mobile operators are 
working with vertical industries to jointly ex-
plore applications and network architectures for 
5G services. Live uploading of HD videos, for 
example, and other industry applications re-
quire significantly greater uplink capacity at 
specific locations in the mid- to long-term. Ac-
cordingly, new solutions are needed to enhance 
the uplink performance of TDD 5G-NR at cell 
edge. While the use of existing FDD bands are 
interlinked with mid-band spectrums as an ini-
tial “supplemental uplink” solution, the option of 
using new “uplink bands” which can accommo-
date large spectrum bandwidths for uplink 
should also be assessed for further uplink ca-
pacity enhancements.” 

He added, “The deployment of our upgraded 
network will provide our enterprise customers 
with enhanced connectivity options that will 
boost indoor coverage, thereby accelerating 
smart developments and promoting digital trans-
formation. This initiative builds on stc’s commit-
ment to continuously offer its enterprise 
customers with less restricted solutions that ac-
celerate digital transformation with an aim to in-
crease productivity and operational efficiency.” 

It is also worth mentioning that due to the 
propagation characteristics and downlink-centric 
structures used today, uplink coverage and data 
rates face greater challenges than at lower fre-
quencies. Restrictions in uplink coverage and 
throughput have a negative impact on the overall 
user experience. To improve the uplink perform-
ance, especially the capacity of TDD 5G-NR at 
the cell edge, low band 5G can compensate for 
the insufficient uplink experience of the 3.5 GHz 
frequency band, meeting the capacity require-
ments of vertical services at greater lengths. 

stc deploys expanded  
5G network on  
2.1 Ghz frequency  
band in Kuwait 

Fahad Al-Ali  LONDON: Sterling rose 0.2 percent against a 
slightly stronger dollar yesterday ahead of UK 
unemployment and GDP data this week after hit-
ting its biggest daily fall since June against the 
greenback on Friday. Sterling resumed its role as 
a risk-driven currency on Friday, with a sharp fall 
against the dollar as global investors sentiment 
turned sour amid more friction between China and 
the United States. 

The British currency rose 0.2 percent $1.3053 
at 0900 GMT yesterday against a slightly 
stronger dollar with investors also focusing on fis-
cal stimulus in the United States. 

Versus the euro, sterling gained 0.2 percent at 
90.05 pence per euro. The pound was still below 
a five-month high of $1.3185 touched last week 
when it rose to a five-month high on Thursday as 
the Bank of England struck a less pessimistic tone 
about the coronavirus-battered British economy. 

ING analysts said it is not the case of being too 
optimistic on sterling as consensus expects a rise 
in the June unemployment rate from 3.9 percent 
to 4.2 percent. “GBP could not hold on to last 
Thursday’s BoE (Bank of England)-inspired gains 
and instead is consolidating ahead of key employ-
ment data released tomorrow,” analysts at ING 
wrote in a note. 

“We prefer not to chase the story of upside 
surprises in UK activity nor a stronger GBP”. 

Speculators’ net short position on the pound 
got smaller in the week to August 4, weekly CFTC 
positioning data showed . “Speculators are still 
short GBP and while a short squeeze is still pos-
sible, we prefer not to chase the story of upside 
surprises in UK activity nor a stronger GBP,” the 
ING analysts added. 

Britain’s finance minister Rishi Sunak said on 
Friday that extending a furlough scheme which 
is due to expire at the end of October would 
leave some workers trapped in the false hope 
that they could return to their jobs after the 
pandemic. UK second-quarter GDP data is also 
due this week. — Reuters 

Sterling rises ahead  
of UK job data 

CAIRO: Egypt’s annual urban consumer price 
inflation fell to 4.2 percent in July from 5.6 per-
cent in June, the central statistics agency CAP-
MAS said yesterday. Month on month inflation 

increased to 0.4 percent in July from 0.1 percent 
in June mainly on the back of an increase in elec-
tricity and energy prices, the agency said. 

Allen Sandeep, head of research at Naeem 
Brokerage, called the fall in the annual rate a 
“positive surprise”, highlighting a 0.9 percent 
monthly drop in the price of food. Consumer de-
mand ahead of and during the Muslim holiday of 
Eid al-Adha, which fell on July 31, had slowed 
likely due to concerns over spending at a time of 
uncertainty, Sandeep said. 

July’s inflation rate however remained well 
below the central bank’s target of 9 percent plus 

or minus three percentage points. At its last 
monetary policy meeting, the central bank held 
the overnight lending rate at 10.25 percent and 
the overnight deposit rate at 9.25 percent. 

“We still feel that Egypt’s central bank will 
hold its horses for a couple of months as we see 
through all the effects of the pandemic,” 
Sandeep said. Egypt’s economy was hit hard by 
the coronavirus lockdown that paralysed 
tourism and other vital sectors, leading to a cut 
in growth forecasts for the 2019/2020 fiscal 
year to 4.2 percent from 5.6 percent prior to 
the crisis. —Reuters 

Egypt’s annual  
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JAKARTA: A screen (left) displaying share prices is seen at the Indonesia Stock Exchange in Jakarta.—AFP 

LONDON: European shares were largely flat yesterday 
as renewed US-China tensions hit technology stocks, 
but a slowing decline in China’s producer prices and ris-
ing oil prices limited losses. The pan-European STOXX 
600 index edged up 0.1 percent at the start of a week 
that could see subdued trading as traders head out for 
summer holidays in Europe. 

Sectors seen as sensitive to economic health such as 
banks , oil and gas firms and miners rose after data 
showed China’s factory deflation eased in July, driven by 
a rise in global oil prices and as industrial activity 
climbed back towards pre-coronavirus levels. Energy 
majors BP, Royal Dutch Shell and Total rose between 0.8 
percent and 2.5 percent as crude prices gained after 
Saudi Aramco raised optimism about Asian demand and 
Iraq pledged to deepen supply cuts. 

Heavyweight technology index fell 1.2 percent, cap-
ping gains in the broader market amid worries over the 
US-China rift ahead of a scheduled trade talks on Aug. 
15 to review the agreement signed in January. Dutch tech 

investor Prosus slid for a third day running as the US 
prepares ban on two popular Chinese apps, WeChat and 
TikTok.  

“President Trump’s decision is yet another one that 
could prompt a counter response and possible escala-
tion from Beijing, with US companies operating in Hong 
Kong and China, particularly vulnerable,” Michael Hew-
son, chief market analyst at CMC Markets, wrote in a 
note. With the bulk of earnings season over, investors 
were monitoring the ongoing negotiations between 
White House officials and Democrats over a fifth bill to 
address the economic impact of the coronavirus pan-
demic. US President Donald Trump on Saturday signed 
executive orders and memorandums aimed at unemploy-
ment benefits, evictions, student loans and payroll taxes. 
Meanwhile, a resurgence in COVID-19 cases in Europe 
was also investors’ radar as Britain on Sunday recorded 
its highest daily rise in new infections since late June. 
French engineering company Spie jumped 4.2 percent 
after a double upgrade to “buy” from Jefferies, while 
Norwegian energy firm Equinor rose 1 percent after it 
appointed a company executive Anders Opedal as chief 
executive officer. 

In Britain, fashion retailer Superdry jumped 18.7 per-
cent agreed to a new 70 million pounds ($91.5 million) 
lending facility, while AA surged 14.6 percent after Sky 
News reported that Apollo Global Management was 
weighing a 3 billion pound takeover bid for the roadside 
recovery group. — Reuters 

European stocks  
flat as tech losses  
offset data optimism 

KUWAIT: As part of its social efforts that prioritizes 
and focuses on the environment, Ahli United Bank (AUB) 
continues its success journey of plastic recycling in part-
nership with Omniya plastic Recycling Factory and col-
lecting over 104,000 KG during the first half of 2020, 
which is about double the amount collected in end of 
June 2019. 

Through this initiative, AUB placed plastic recycling 
boxes in its Head Office and all its branches, as well as 
installing collection points in a number of areas of 
Kuwait, such as Salwa, Rumaithiya, Bayan, Jahra and 
Yarmouk. The main collection points were placed close 
to the Bank’s branches to increase the presence and 
number of collection points to serve the residents of 
these areas. 

During the first half of 2020, this initiative succeeded 

in saving 104 m3 of landfill. This have positively impacted 
the amount of waste that poses a threat to the environ-
ment, this initiative contributed to promoting the recy-
cling culture that has become part of the development 
of societies and a source of economic income. Com-
menting on the success of this initiative, Sahar Dashti, 
General Manager of Customer Protection and Head of 
the Social Responsibility Team at AUB, said: “This hike 
in the collection of plastic waste affirms the increase in 
the society’s environmental awareness in regard of the 
massive harms of plastic waste. Based on such a 
prospective, caring for and preserving the environment 
is a priority of our social responsibility which goes in 
line with the vision of His Highness the Amir Sheikh 
Sabah Al-Ahmad Al-Jaber Al Sabah for a New Kuwait 
2035. In this sense and as part of our activities to pre-
serve the environment and protect it from pollution, we 
continue our efforts to recycle plastic waste and spread 
environmental awareness. 

Dashti added: “Although the idea of recycling is rel-
atively new to our society, in recent years people have 
responded positively to this initiative. Therefore, it is our 
role as a national organization to work together and 
raise the community’s awareness to create an environ-
ment friendly culture.

AUB continues 
plastic waste 
recycling 


