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EXCHANGE RATES
Al-Muzaini Exchange Co.

ASIAN COUNTRIES
Japanese Yen 2.811
Indian Rupees 4.273
Pakistani Rupees 1.969
Srilankan Rupees 1.665
Nepali Rupees 2.665
Singapore Dollar 225.330
Hongkong Dollar 39.239
Bangladesh Taka 3.547
Philippine Peso 5.996
Thai Baht 9.886
Malaysian Ringgit 77.916

GCC COUNTRIES
Saudi Riyal 81.294
Qatari Riyal 83.730
ani Riyal 791.813
Bahraini Dinar 809.490
UAE Dirham 83.000

ARAB COUNTRIES
Egyptian Pound - Cash 21.550
Egyptian Pound - Transfer 19.314
Yemen Riyal/for 1000 1.224
Tunisian Dinar 114.100
Jordanian Dinar 429.960
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.375

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 304.650
Euro 341.660
Sterling Pound 405.640
Canadian dollar 232.380
Turkish lira 52.260
Swiss Franc 320.010
US Dollar Buying 297.200

Rate for Transfer Selling Rate
US Dollar 304.300
Canadian Dollar 231.185
Sterling Pound 397.480
Euro 336.325
Swiss Frank 298.470
Bahrain Dinar 809.245
UAE Dirhams 83.250
Qatari Riyals 84.490
Saudi Riyals 82.040
Jordanian Dinar 430.480
Egyptian Pound 19.320
Sri Lankan Rupees 1.673
Indian Rupees 4.259
Pakistani Rupees 1.967
Bangladesh Taka 3.552
Philippines Pesso 5.976
Cyprus pound 18.105
Japanese Yen 3.795
Syrian Pound 1.590
Nepalese Rupees 2.669
Malaysian Ringgit 75.305

CURRENCY BUY SELL
Europe

British Pound 0.395778 0.409678
Czech Korune 0.005391 0.014691
Danish Krone 0.041117 0.046117
Euro 0. 330992 0.344692
Georgian Lari 0.110527 0.110527
Hungarian 0.001148 0.001338
Norwegian Krone 0.029170 0.034370
Romanian Leu 0.065299 0.082149
Russian Ruble 0.004825 0.004825 
Slovakia 0.009111 0.019111
Swedish Krona 0.027615 0.032615
Swiss Franc 0.310285 0.321285

Australasia
Australian Dollar 0.196102 0.208102
New Zealand Dollar 0.190808 0.200308

America
Canadian Dollar 0.225004 0.234004
US Dollars 0.300550 0.305100
US Dollars Mint 0.301050 0.305100

Asia
Bangladesh Taka 0.002904 0.003705

Chinese Yuan 0.042423 0.045923
Hong Kong Dollar 0.037270 0.040020
Indian Rupee 0.003663 0.004435
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002727 0.002907
Korean Won 0.000245 0.000260
Malaysian Ringgit 0.070681 0.076681
Nepalese Rupee 0.002627 0.002967
Pakistan Rupee 0.001296 0.002066
Philippine Peso 0.005864 0.006164
Singapore Dollar 0.218427 0.228427
Sri Lankan Rupee 0.001320 0.001900
Taiwan 0.010134 0.010314
Thai Baht 0.009524 0.010074
Vietnamese Dong 0.00013 0.000013

Arab
Bahraini Dinar 0.801938 0.809998
Egyptian Pound 0.019261 0.022001
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000199 0.000259
Jordanian Dinar 0.424786 0.433785
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000103 0.000253
Moroccan Dirhams 0.021038 0.045038
Omani Riyal 0.786168 0.794069
Qatar Riyal 0.083024 0.083858
Saudi Riyal 0.080153 0.081453
Syrian Pound 0.001292 0.001512
Tunisian Dinar 0.103748 0.111748
Turkish Lira 0.044517 0.054362
UAE Dirhams 0.082266 0.083094
Yemeni Riyal 0.000990 0.001070

Chinese Yuan Renminbi 44.290
Thai Bhat 10.725
Turkish Lira 51.490
Singapore dollars 225.111

Amazon highlights 
taxes paid in 
pushback 
against critics
WASHINGTON:  Amazon said Friday it paid
more than $1 billion in US federal income taxes
in 2019 as it pushed back at criticism over its
corporate responsibility. A blog post by Amazon
sought to highlight its investments and contri-
butions to the US economy, in a move to fend
off critics claiming it benefits from taxpayer
subsidies.

“Since 2010, we’ve made more than $270 bil-
lion in investments in corporate offices, customer
fulfillment and cloud infrastructure, wind and
solar farms, eco-friendly equipment and machin-
ery and compensation to our teams,” Amazon
said. “These investments are accelerating, and we
estimate that they have contributed an additional
$168 billion to the US GDP since 2010.”

The tech giant, whose market valuation moved
back above $1 trillion following its earnings
report Thursday, said it paid more than $1 billion
in US federal income taxes in 2019, along with
$2.4 billion in other federal taxes, including pay-
roll taxes and customs duties. 

It said it “collected and remitted nearly $9 bil-
lion in sales and use taxes to states and localities
throughout the US” last year and paid over $1.6
billion in state and local taxes.

Amazon faced criticism over its prior annual
reports which appeared to show it paid no federal
income taxes in 2017 and 2018, and received
some rebates after a tax reform measure passed
by Congress-joining several other large corpora-
tions whose tax bill was cut by the law.

Amazon’s statement Friday said it adheres to
“all applicable federal and state tax laws,” while
noting that i t  takes advantage of laws that
encourage economic investment and job creation.

“Over the last decade, no other US-based
company has created more jobs than Amazon,”
the statement said. “Our investments have led to
the creation of over two million jobs in the US.”

It said its labor force-now 798,000 world-
wide-includes some 500,000 in the United
States, where it pays a wage of at least $15 an
hour, above the required minimums in most states.
Amazon’s statement comes amid an effort by offi-
cials from 137 countries to reform the global tax
system for a more equitable distribution of rev-
enues paid by multinationals and the largely US-
based digital giants.

In December, Amazon published its French
tax returns, showing it paid 250 million euros
last year, after accusations of underpayment.
Amazon’s quarterly update showed a profit in
the final three months of last year of $3.3 billion
on revenue of $87.4 billion. For the full year it
had net income of $11.6 billion on $280 billion in
revenue.  —AFP

KUWAIT: Kamco Invest, a regional non-banking finan-
cial powerhouse with one of the largest AUMs in the
region, announced that its Kamco Premier Market
Index Fund was awarded the “Best Equity Fund in
Kuwait” by MENA Fund Manager, one of the leaders in
recognizing and rewarding the performance of MENA
based funds and asset managers in the region.

The award was presented to the Company at a cere-
mony held in Dubai on Wednesday, 29 January 2020,
with the presence of regional specialists in the fields of
asset management and investments. Salah Al-Wuhaib,
Senior Executive Director of Equity and Fixed Income
at Kamco Invest, received the award on behalf of the
Company.

During 2019, the fund achieved a return of 34.88
percent, outperforming the All-Share Market Index and

the Premier Market Index, which achieved 23.7 percent
and 32.4 percent, respectively. The fund was the best
performing amongst all equity funds that invest in the
Kuwaiti market in 2019.

The Kamco Premier Market Index Fund has
achieved a return of 463.4 percent since its inception in
the year 2000, outperforming its benchmark, the
Premier Market Index TR, which achieved a return of
265.7 percent by over 197.7 percent. The fund also out-
performed the benchmark’s three and five-year per-
formance by achieving returns of 74.2 percent (69.2
percent for the benchmark) and 50.7 percent (37.3 per-
cent for the benchmark), respectively.

Commenting on the award, Al-Wuhaib said, “We are
proud to have received this recognition which reflects
our continuous effort to provide our clients with high-

quality products and services. The fund earned this
award due to its outstanding performance since incep-
tion, especially during the year 2019.” 

He added, “Our investment philosophy and strategic
approach in fund management are key factors that have
contributed towards the fund achieving returns that
exceed its benchmark.”

It is worth mentioning that the Kamco Premier
Market Index Fund aims to grow the invested capital
by investing in companies listed on Boursa Kuwait’s
Premier Market Index based on market capitalization,
and according to their market share in the index. Al-
Wuhaib concluded by thanking the Asset Management
Team, whose efforts and hard work paid off with the
positive performance achieved by most of Kamco
Invest’s funds in outperforming their benchmarks. 

Mena Fund Manager recognizes Kamco Invest as ‘Best performing in 2019’

Kamco Invest, Kamco Premier Index 
Fund wins ‘Best Equity Fund in Kuwait’

Stocks struggle 
as China virus 
sparks fear for
world economy
NEW YORK:  Stocks struggled worldwide on Friday
with most indices ending sharply lower amid mounting
worries the coronavirus outbreak will dent global eco-
nomic growth.

The Dow slid more than two percent losing more
than 600 points in its worst session since August as the
three largest US carriers halted all service to China.

Just after markets closed, US authorities declared a
public health emergency, and starting Sunday will ban
entry into the country of any foreign national who has
traveled to China in the past two weeks, while quaran-
tining Americans who have made the trip. Major
European markets slid more than one percent, including
London, where equities were weakened by a stronger
pound in the final session before Britain was due to
leave the European Union.

Asian equity markets also were gripped by virus
fears in a volatile end to the week, although Japan’s
Nikkei finished higher. At least 213 people have died
and nearly 10,000 people have been infected in China
by the novel coronavirus, while fresh cases were found
abroad with more than 20 countries now affected.
“Unless a cure is found, this could push a fragile world
economic recovery into reverse,” warned Douglas
McWilliams, deputy chairman at British research

group the Centre for Economics and Business
Research (CEBR). Oxford Economics analysts said the
outbreak would have a large short-term impact on
Chinese economic growth and possibly curb global
GDP growth by 0.2 percentage points this year.

“It’s increasingly apparent the disease is becoming
an economic as well as a public health concern,” they
said. The WHO invoked a global health emergency on
coronavirus-but stopped short of recommending trade
and travel restrictions that could have had a bruising
effect on China, a key global growth engine.

After initially applauding the WHO action, investor
fear returned as Britain confirmed its first cases and
Italy declared a state of emergency to fast-track efforts
to prevent its spread after two cases were confirmed in
Rome. Quincy Krosby, chief market strategist at
Prudential Financial, said the outbreak has raised
doubts about whether growth would accelerate in the
aftermath of the US-China trade detente. “We expected
to see global growth,” she said. “What this does is per-
haps slows that down and adds more uncertainties.”

Krosby said the outbreak also could pose problems
for companies with supply chain dependent on China.
Separately, the EU’s official statistics agency
announced Friday that the 19-member single currency
area already suffered a sharp slowdown after a turbu-
lent year of Brexit uncertainty and trade spats with US
President Donald Trump.

The eurozone economy grew 1.2 percent over the
year, down from 1.8 percent in 2018 and well off the 2.7
percent seen in 2017. Losses were broad-based on
Wall Street, but an exception was Amazon, which
surged 7.4 percent after releasing quarterly earnings
results for the holiday period that trounced market
expectations. —AFP

NEW YORK, NY: Traders working on the floor of the New York Stock Exchange (NYSE) on Friday in New York,
United States. The escalating spread of the coronavirus has weakened stock markets globally and has
heightened concerns of the infections spread having an impact on economic growth.  —AFP

KUWAIT: Salah Al-Wuhaib, Senior Executive Director of Equity
and Fixed Income at Kamco Invest, receives the award on behalf
of the company.

China Central Bank 
sees temporary 
economic fallout
from virus
SHANGHAI: China’s central bank said it will use
various monetary policy tools to ensure liquidity
remains reasonably ample, and added that the
broader economic impact from a fast-spreading
coronavirus outbreak in the country should be
temporary. In multiple statements issued yesterday
afternoon, the People’s Bank of China (PBOC) said
that it will appropriately lower lending rates to
support firms affected by virus outbreak.

It added that the impact from the epidemic on
the broad economy should be temporary. So far,
the virus has claimed the lives of nearly 260 peo-
ple. Investors are bracing for a volatile session in
Chinese markets when onshore trades resume
tomorrow after a break for the Lunar New Year
which was extended by the government due to the
virus outbreak.

The statements from the PBOC were jointly
issued with banking and insurance, securities, for-
eign exchange regulators and the finance ministry.
The virus outbreak will have a short-term and
temporary impact on the country’s financial mar-
kets, said Cao Yu, vice chairman of the China
Banking and Insurance Regulatory Commission
(CBIRC), in a separate statement made yesterday.
He also called on banking sector to offer compre-
hensive credit support to listed companies that
might have reasonable funding needs in the wake
of disruptions caused by the epidemic.

The efforts to contain the virus have caused
major disruptions and threaten to knock growth in
China and globally, just when it looked like some
relief was in store following the recent preliminary
Sino-US trade deal to defuse their protracted tar-
iff war. Authorities in China had already stepped
up support measures last year when growth in the
world’s second-biggest economy slumped to a
near three-decade low, as demand at home and
abroad shriveled. —Reuters


