
Wednesday, January 1, 2020

12
B u s i n e s s

Established 1961 

EXCHANGE RATES
Al-Muzaini Exchange Co.

ASIAN COUNTRIES
Japanese Yen 2.797
Indian Rupees 4.265
Pakistani Rupees 1.970
Srilankan Rupees 1.671
Nepali Rupees 2.662
Singapore Dollar 226.620
Hongkong Dollar 39.042
Bangladesh Taka 3.551
Philippine Peso 6.011
Thai Baht 10.245
Malaysian Ringgit 77.724

GCC COUNTRIES
Saudi Riyal 81.094
Qatari Riyal 83.523
ani Riyal 789.864
Bahraini Dinar 807.490
UAE Dirham 82.795

ARAB COUNTRIES
Egyptian Pound - Cash 22.350
Egyptian Pound - Transfer 18.965
Yemen Riyal/for 1000 1.221
Tunisian Dinar 110.510
Jordanian Dinar 428.780
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.193

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 303.900
Euro 342.340
Sterling Pound 400.540
Canadian dollar 233.950
Turkish lira 51.640
Swiss Franc 316.230
US Dollar Buying 296.600

Rate for Transfer Selling Rate
US Dollar 303.550
Canadian Dollar 233.270
Sterling Pound 399.695
Euro 341.620
Swiss Frank 296.480
Bahrain Dinar 807.250
UAE Dirhams 83.050
Qatari Riyals 84.285
Saudi Riyals 81.840
Jordanian Dinar 429.420
Egyptian Pound 18.943
Sri Lankan Rupees 1.669
Indian Rupees 4.255
Pakistani Rupees 1.957
Bangladesh Taka 3.546
Philippines Pesso 5.977
Cyprus pound 18.060
Japanese Yen 3.790
Syrian Pound 1.590
Nepalese Rupees 2.665

CURRENCY BUY SELL
Europe

British Pound 0.391207 0.405107
Czech Korune 0.005370 0.014670
Danish Krone 0.041464 0.046464
Euro 0. 332857 0.346557
Georgian Lari 0.105461 105461
Hungarian 0.000936 0.001126
Norwegian Krone 0.030390 0.035590
Romanian Leu 0.054162 0.071012
Russian Ruble 0.004889 0.004889 
Slovakia 0.009076 0.019076
Swedish Krona 0.028440 0.033440
Swiss Franc 0.307256 0.318256

Australasia
Australian Dollar 0.204422 0.216422
New Zealand Dollar 0.198023 0.207523

America
Canadian Dollar 0.227293 0.236293
US Dollars 0.299800 0.304350
US Dollars Mint 0.300300 0.304350

Asia
Bangladesh Taka 0.002940 0.003741

Chinese Yuan 0.042189 0.045689
Hong Kong Dollar 0.036946 0.039696
Indian Rupee 0.003577 0.004349
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002711 0.002891
Korean Won 0.000252 0.000267
Malaysian Ringgit 0.0702233 0.076223
Nepalese Rupee 0.002620 0.002960
Pakistan Rupee 0.001321 0.002091
Philippine Peso 0.005894 0.006194
Singapore Dollar 0.220068 0.230068
Sri Lankan Rupee 0.001316 0.001896
Taiwan 0.010004 0.01018
Thai Baht 0.009795. 010345
Vietnamese Dong 0.00013 0.000013

Arab
Bahraini Dinar 0.799958 0.808000
Egyptian Pound 0.018906 0.021647
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000199 0.000259
Jordanian Dinar 0.422645 0.431645
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000101 0.000251
Moroccan Dirhams 0.021137 0.045137
Omani Riyal 0.784226 0.792110
Qatar Riyal 0.082819 0.083651
Saudi Riyal 0.079953 0.081253
Syrian Pound 0.001288 0.001508
Tunisian Dinar 0.105154 0.113154
Turkish Lira 0.044565 0.054410
UAE Dirhams 0.082108 0.082934
Yemeni Riyal 0.000988 0.001068

Malaysian Ringgit 75.120
Chinese Yuan Renminbi 43.935
Thai Bhat 11.150
Turkish Lira 51.450
Singapore dollars 224.556

Facebook fined 
$1.65m by Brazil
BRASILIA: Brazil on Monday fined  Facebook $1.65
million for improperly sharing users’ data in a case
linked to the global Cambridge Analytica scandal.
Facebook engaged in an “abusive practice” by
allowing data from 443,000 users in Brazil to be
unduly available to developers of the application
“This is  Your Digital  Life,”  according to the
Ministry of Justice.

That application-a psychological survey-collect-
ed personal data from millions of Facebook users
worldwide, which were then transferred to British
consultancy Cambridge Analytica and used without
consent in political campaigns, such as the one that
gave Brexit a victory in Britain and Donald Trump a
win in the 2016 US presidential election. Brazilian
authorities began investigating after reports that
users in the country could also have been victims of
data misuse. 

Facebook estimated in 2018 that data from 87 mil-
lion users were shared with Cambridge Analytica. 

But on Monday it said in a statement that there
was “no evidence user data in Brazil was transferred
to Cambridge Analytica” and that it was looking at
its legal options in this case. “We have made changes
to our platform and restricted the information acces-
sible to app developers,” a Facebook spokesperson
said. Brazil’s Ministry of Justice maintains that
Facebook did not adequately inform its users “about
the consequences of the default privacy settings”,
especially in relation to the data of “friends and
friends of friends.” 

Facebook has 10 days to appeal the decision and
one month to pay the fine, according to the Brazilian
government. In July, US regulators imposed a record
$5 billion fine on Facebook for not protecting the
personal data of its users. Britain and Italy are among
countries which also fined Facebook in connection
with the Cambridge Analytica scandal.  —AFP

BEIJING: Chinese telecommunications giant Huawei
said yesterday that “survival” was its top priority
after announcing 2019 sales were expected to fall
short of projections as a result of US sanctions.
Huawei, a global leader in telecom networking
equipment has been effectively banned by the
United States from working with American firms on
the grounds that it poses a national security threat -
an accusation the company has consistently denied.

Chairman Eric Xu said Huawei’s sales revenue for
2019 was likely to reach 850 billion yuan (US$121
billion) - up roughly 18 percent from the previous
year. Though he said “business remains solid”, the
figure was lower than a previous forecast of US$125
billion. In a New Year’s message to employees, Xu
said the US government was in the midst of a
“strategic and long-term” campaign against the
company that would create a “challenging environ-
ment for Huawei to survive and thrive”.

“Survival will be our first priority” in 2020, said
Xu, the current chairman under the company’s
rotating leadership scheme. He said Huawei would
need to “go all out” to build up its mobile services
ecosystem - its answer to Google apps and services
- to “ensure that we can keep selling our smart-
phones in overseas markets”. A bright spot was its
smartphone business, posting “robust growth” with
240 million units shipped in 2019.

Huawei has faced obstacles and suspicion from
the US and other countries wary of its close rela-
tionship with the Chinese government. US intelli-
gence chiefs state flatly that the firm cannot be
trusted and its equipment is a threat to national
security - an accusation the company has dismissed.
But in a boost to the company, India’s telecom min-
ister said late Monday that Huawei will be allowed
to take part in trials for the rollout of 5G services in
the huge Indian market next month.

“We have taken the decision to give 5G spectrum

for trial to all the players,” India’s telecom minister
Ravi Shankar Prasad said late Monday. He acknowl-
edged that Huawei, the global leader in telecom net-
working equipment and a major player in India’s
smartphone market, would be among the companies
taking part in the trials expected to start next
month. With 451 million monthly active mobile
Internet users, India is second behind China in the
world Internet users rankings, according to the
Internet and Mobile Association of India.

Founded in 1987 by former People’s Liberation
Army engineer Ren Zhengfei, Huawei was dragged
into the spotlight a year ago when Ren’s daughter,
senior Huawei executive Meng Wanzhou, was arrest-
ed in Canada at the request of the United States.
Washington wants to put her on trial for allegedly
lying to banks about violating Iran sanctions. Her
extradition hearing begins on January 20.

‘A difficult year’ 
The backlash against Huawei has only grown

since Meng’s arrest. Washington has banned US
companies from selling equipment to Huawei, lock-
ing out the smartphone giant from access to
Google’s Android operating system. Xu said Huawei
expects to remain on the US entity list in 2020,
adding that the world’s number two smartphone
maker will not grow as rapidly as it did in the first
half of 2019. “It’s going to be a difficult year for us,”
he said.

The US move against Huawei has come amid a
wider trade war between Washington and Beijing,
and analysts say the mini deal reached between the
two countries will not help the company. “Pressure
on Huawei will continue in the foreseeable future
even if US-China trade tensions de-escalate,”
Kenny Liew, an analyst at Fitch Solutions, told AFP.
“Continued pressure is also aimed at ratcheting up
the pressure on US allies to drop the Chinese sup-

plier from their networks,” Liew said, noting that
Huawei will increasingly rely on its domestic market
to drive growth.

European telecommunications operators includ-
ing Norway’s Telenor and Sweden’s Telia have also
passed over Huawei as a supplier for their 5G net-
works as intelligence agencies warned against
working with the company. Australia and Japan have
meanwhile taken steps to block or tightly restrict

the firm’s participation in their rollouts of 5G. Earlier
this month, Prime Minister Boris Johnson also
strongly hinted that Britain would follow suit.

But other nations have not shut the door on
Huawei. Germany has resisted pressure to exclude
the company from supplying technology for its 5G
infrastructure, with Chancellor Angela Merkel saying
Berlin would insist on stringent security require-
ments without banning individual companies. —AFP

India allows Huawei to take part in 5G trials

Huawei says ‘survival’ top 
priority; revenue up 18%

Uber sues 
California over 
gig-economy 
labor law
SAN FRANCISCO:  Ride-hailing giant
Uber and delivery company Postmates
have filed a lawsuit against the state of
California, claiming a new law that would
treat gig-economy freelancers as employ-
ees is unconstitutional. The legislation, due
to go into effect today, would mean that-
under certain conditions-independent
contractors are classified as employees
and granted the minimum salary and
health insurance benefits that entails.

This would include drivers for both
Uber and Postmates. “Plaintiffs bring this
lawsuit to protect their constitutional

rights and defend their fundamental lib-
erty to pursue their chosen work as
independent service providers and tech-
nology companies in the on-demand
economy,” said the lawsuit filed on
Monday.

Uber warned earlier this year that it
would oppose any change of status for
its drivers, which will cost the company
extra in social security costs. In the suit,
Uber and its co-plaintiffs argue the law
targets independent service providers
while exempting direct salespeople,
travel agents, construction truck drivers
and commercial fishermen.

“There is no rhyme or reason to these
nonsensical exemptions,” it said. Uber
and its American rival Lyft have each put
aside 30 million dollars to organize a ref-
erendum, allowed under Californian law,
to replace the legislation with a compro-
mise on social rights that has been put
before the state Governor. 

Drivers are divided between those

who want the same security as employ-
ees and those who want the flexibility of
being able to choose the hours they
work.  The gig economy has given driv-

ers “opportunities to earn money when
and where they want, with unprecedent-
ed independence and flexibility,” the
lawsuit said. —AFP

China’s factory
activity grows as 
easing trade spat 
revives demand
BEIJING: Manufacturing activity in China expanded for a
second straight month in December as seasonal demand
and signs of progress in trade talks with Washington
boosted factories’ output and order books. China’s offi-
cial Purchasing Managers’ Index (PMI) was unchanged at
50.2 in December from November, the National Bureau
of Statistics said yesterday, slightly higher than the 50.1
expected in a Reuters poll of analysts.

It also remained above the 50-point mark that sepa-

rates monthly growth from contraction.
The better-than-expected readings suggested some

recovery in the world’s second-largest economy this
month. Production rose at the fastest pace in over a year
while growth of total new orders was only a notch lower
than a recent high hit last month. While the upbeat indi-
cators show the economy ending 2019 on a firmer footing
than initially expected, there are deeper concerns such
momentum may not continue next year. “The extended
strength in the official manufacturing PMI certainly looks
positive for markets, but we believe this may not be sus-
tainable, and the economy has yet to hit the bottom,”
Nomura analysts said in a note after the data

Still, the stability seen recently prompted Nomura to
revise up its gross domestic product forecasts for the
fourth quarter to 6.0 percent from 5.8 percent.

Zhao Qinghe, a senior statistician with the statistics
bureau, attributed the PMI resilience to increasing
demand and production ahead of the Lunar New Year

holiday, which falls in late January.
Production for sectors such as the textile, pharmaceu-

tical and auto and telecom equipment industries stood at
relatively high levels. The survey also showed a boost in
firms’ willingness to stock up inventories in order to meet
production need ahead of the holidays.

Improving demand
The PMI aligns with other recent signs of strength with

profits at China’s industrial firms growing at the fastest
pace in eight months in November, data showed last week.
Growth in industrial and retail sectors also beat expecta-
tions in November as government support propped up
demand. It also coincides with signs of improvement in
Sino-US trade talks, which have boosted global investor
confidence and helped Chinese manufacturers book new
orders from abroad, even though a final deal is yet to be
inked. New export orders, in particular, rose for the first
time since May 2018 in December. —Reuters

SHANGHAI: This file photo taken on June 26, 2019 shows people visiting a Huawei stand during the
Mobile World Congress (MWC 2019) introducing next-generation technology at the Shanghai New
International Expo Centre (SNIEC). —AFP


