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AL-MUZAINI EXCHANGE CO.

EUROPEAN & AMERICAN COUNTRIES

ASIAN COUNTRIES
Japanese Yen 2.787
Indian Rupees 4.273
Pakistani Rupees 1.968
Srilankan Rupees 1.676
Nepali Rupees 2.666
Singapore Dollar 227.240
Hongkong Dollar 39.177
Bangladesh Taka 3.546
Philippine Peso 5.999
Thai Baht 10.061
Malaysian Ringgit 77.877

GCC COUNTRIES
Saudi Riyal 81.254
Qatari Riyal 83.688
ani Riyal 791.423
Bahraini Dinar 809.090
UAE Dirham 82.959

ARAB COUNTRIES
Egyptian Pound - Cash 21.650
Egyptian Pound - Transfer 19.304
Yemen Riyal/for 1000 1.223
Tunisian Dinar 114.040
Jordanian Dinar 429.750
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.359

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 304.500

DOLLARCO EXCHANGE CO. LTD

BAHRAIN EXCHANGE COMPANY WLL

Euro 339.520
Sterling Pound 402.400
Canadian dollar 233.960
Turkish lira 52.500
Swiss Franc 317.520
US Dollar Buying 297.050

Rate for Transfr Selling Rate

US Dollar 304.150
Canadian Dollar 233.620
Sterling Pound 397.380
Euro 339.090
Swiss Frank 297.015
Bahrain Dinar 808.850
UAE Dirhams 83.210
Qatari Riyals 84.450
Saudi Riyals 82.000
Jordanian Dinar 430.270
Egyptian Pound 19.293
Sri Lankan Rupees 1.677
Indian Rupees 4.273
Pakistani Rupees 1.964
Bangladesh Taka 3.550
Philippines Pesso 5.970
Cyprus pound 18.095
Japanese Yen 3.765
Syrian Pound 1.590
Nepalese Rupees 2.676
Malaysian Ringgit 75.635
Chinese Yuan Renminbi 44.590

CURRENCY BUY SELL

EUROPE
British Pound 0.390931 0.404831
Czech Korune 0.005381 0.014681
Danish Krone 0.040973 0.045973
Euro 0. 328851 0.342551
Georgian Lari 0.114211 0.114211
Hungarian 0.001148 0.001338
Norwegian Krone 0.029857 0.035057
Romanian Leu 0.065258 0.082108
Russian Ruble 0.004944 0.004944 
Slovakia 0.009104 0.019104
Swedish Krona 0.027897 0.032897
Swiss Franc 0.307519 0.318519

Australasia
Australian Dollar 0.200103 0.212103
New Zealand Dollar 0.195419 0.204919

America
Canadian Dollar 0.226555 0.235555
US Dollars 0.300400 0.304950
US Dollars Mint 0.300900 0.304950

Asia
Bangladesh Taka 0.002917 0.003718

Chinese Yuan 0.042721 0.046221
Hong Kong Dollar 0.037251 0.040001
Indian Rupee 0.003676 0.004448
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002703 0.002883
Korean Won 0.000250 0.000265
Malaysian Ringgit 0.071291 0.077291
Nepalese Rupee 0.002626 0.002966
Pakistan Rupee 0.001295 0.002065
Philippine Peso 0.005906 0.006206
Singapore Dollar 0.220187 0.230187
Sri Lankan Rupee 0.001319 0.001899
Taiwan 0.010129 0.010309
Thai Baht 0.009671 0.010221
Vietnamese Dong 0.00013 0.000013

Arab
Bahraini Dinar 0.801542 0.809598
Egyptian Pound 0.019098 0.021839
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000199 0.000259
Jordanian Dinar 0.424573 0.433573
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000101 0.000251
Moroccan Dirhams 0.021022 0.045022
Omani Riyal 0.785780 0.793677
Qatar Riyal 0.082983 0.083817
Saudi Riyal 0.080113 0.081413
Syrian Pound 0.001291 0.001511
Tunisian Dinar 0.103694 0.111694
Turkish Lira 0.044843 0.054688
UAE Dirhams 0.082271 0.083097
Yemeni Riyal 0.000990 0.001070

Thai Bhat 11.010
Turkish Lira 51.810
Singapore dollars 225.000

EXCHANGE RATES

IMF expects a stronger world 
economy in 2020 despite risks

KUWAIT: The International Monetary Fund predicted a
stronger world economy in 2020, though at a weaker pace
than previously anticipated amid threats regarding trade
and tensions in the Middle East. The fund said global
growth will accelerate to 3.3 percent from the 2.9 percent
in 2019. This marks the first pickup in three years, but is
less than the 3.4 percent projected in October. The 2019
estimate was reduced six times. Positive signs include that
the slump in manufacturing and global trade is bottoming
out, progress on US-China trade talks, and accommoda-
tive monetary policy. The Fund said expansion in 2019 and
2020 would be 0.5 percent weaker without the impact of
central banks’ efforts to shore up growth last year.

With the Fed set to meet for the first time in 2020 on
the 29th of January, markets expect the FOMC to maintain
interest rates at current levels. The Fed should shed some
light on their outlook for 2020 after solid manufacturing
data and the signing of phase 1 of trade agreement
between the US and China. 

FX markets and fixed income
On the FX front, the dollar index gained some momen-

tum last week and increased by 0.22 percent reaching a 7-
week high of 97.855 following the drop in Euro after a
dovish ECB meeting and market expectations of a cut by
the Bank of England in its next meeting. 

Meanwhile, US 10-year treasury yield dropped from
1.82 percent to 1.73 percent while the 2-year treasury
yield dropped by 2 basis points to 1.52 percent narrowing
the spread to 21 basis between the two maturities to the
lowest since mid-December of last year. 

ECB’s strategic review
Almost three months after becoming ECB president,

Christine Lagarde revealed the framework for the review
that she aims to finalize by December 2020 and which
promises to trigger bruising debates on some of the most
divisive issues in central banking. The ECB kept its loose
monetary policy unchanged last Thursday, and mentioned

they will consider the inflation target along with the tools
used to achieve the target. Ms Lagarde said on Thursday it
would be a “broad exercise” and that the ECB “cannot
operate as we did back in 2003” - the only other time it
has carried out a review. She also added that the growth
outlook in the region is tilted to the downside with less
stress on risks after a moderate increase in inflation and
the phase one agreement between the US and China. 

One cloud over the ECB’s rate-setting meeting came
from the German constitutional court, which is considering
whether the central bank’s €2.6 trillion bond-buying pro-
gram is legal. The court announced on Thursday that it
would give its ruling in the case on March 24. Following
the meeting the euro fell to a 7-week low of 1.1023 as mar-
ket participants digested the dovish stance of the ECB. 

EU PMIs
Data on the manufacturing and services sector sur-

faced last week in the EU. Flash manufacturing PMI came
at 47.7, beating both expectations and previous reading
of 46.9 and 46.3 respectively. The rebound in the reading
is mainly attributed to Germany’s manufacturing data,
which still remain in contraction zone and well below a
reading of 50 at 45.2. On the other hand, the services
PMI edged lower to a reading of 52.2 while market con-
sensus was at 52.9.  

The UK economy created jobs at its strongest rally in
nearly a year in the three months to November. Tuesday’s
data showed the number of people employed rose by
208,000 to 32.90 million, the biggest increase since
January 2019 and far stronger than the 110,000 expected.
Additionally on Friday, services and manufacturing PMIs
were released and both readings were solid. In details, the
manufacturing PMI came at 49.8, 1 point higher than the
expectations of 48.8. The figure is just shy of an expan-
sionary reading of 50. The services PMI reading was at
52.9 and surpassed expectation of 51.1 and the previous
reading of 50.  The Sterling pound gained as much as 1.17
percent over the last week following the release of robust

data. However, the gains were short-lived as the markets
are pricing a 50 percent probability of a cut by the Bank
of England in its meeting on January 30th and the sterling
went back to 1.30 levels.

Bank of Canada meeting
Bank of Canada maintained its target for the overnight

rate at 1.75 percent and opened the door to a possible cut
should the recent slowdown in Canadian economic growth
persist. The central bank has kept rates unchanged since
October 2018. In its latest meeting, it noted that while the
economy has been resilient, recent economic data has been
mixed notably unexpectedly soft indicators of consumer
confidence and spending, and weaker business investment.
“We’re not saying that the door is not open to an interest
rate cut. Obviously it is - it is open,” Bank of Canada
Governor Stephen Poloz told a news conference. The BOC
also cut its forecast for fourth quarter annualized growth to
0.3 percent from 1.3 percent in October. Canada’s currency
sold off after the release, losing around 0.5 percent of its
value against the US dollar. Meanwhile, inflation figures

revealed Canada’s consumer price index was flat in
December and the annual rate remained at 2.2 percent.

BOJ meeting 
The Bank of Japan monetary policy board opted to

keep its monetary policy steady and nudged up its eco-
nomic growth forecasts. The BOJ revised its growth pro-
jection for the year beginning in April to 0.9 percent, up
from the 0.7 percent estimate made in October, helped by
a boost from the government’s fiscal stimulus package. The
central bank also upgraded its growth estimate for 2021,
but largely maintained its price forecasts that show infla-
tion missing its 2 percent target through early 2022.
“Japan’s economy is likely to continue expanding moder-
ately as a trend” as the impact of slowing global growth on
domestic demand will be limited, the BOJ said in the quar-
terly report.  

Kuwait
Kuwaiti dinar
USD/KWD opened at 0.30365 on Sunday morning.

ECB to issue strategic review by December 

Wall Street Week Ahead

Hopes are high 
for tech stock 
‘Cadillacs’; so 
are their prices
NEW YORK: Wall Street is betting that the most popular
US technology and internet stocks can keep outshining
the broader equities market but their latest rally leaves
little room for error this earnings season.

Investors dashed for the exits after Tuesday’s less-
than-stellar quarterly report from Netflix - the N in
FAANG - an acronym for the group of US tech compa-
nies that have been the biggest drivers of the bull market.
Hopes remained high for the other FAANGs - Facebook,
Apple, Amazon.com and Google parent Alphabet , as well
as Microsoft, ahead of their financial reports. Daniel
Morgan, portfolio manager at Synovus Trust in Atlanta,
Georgia describes the group as the “Cadillacs” of the
technology sector, and said they should keep providing
an outsized boost to the S&P 500.

“They’re still going to be the show-business highlight
stocks that everybody focuses on, and I expect them to
do well,” said Morgan, a long time technology stock
investor. Analysts also see the group reporting faster rev-
enue growth than the broader S&P 500 for the December
quarter and faster earnings growth in some cases.

However with recent gains among most of the group
far outstripping the broader market, general equity
strategists say the market’s superstars may need to pro-
vide outsize positive surprises in their quarterly numbers
and their forecasts for future growth. In comparison to
the S&P 500’s gain of roughly 12 percent from the start
of October to Thursday’s close, Apple rose about 43 per-
cent while Facebook climbed about 24 percent and

Google jumped almost 22 percent, just beating
Microsoft’s 20 percent advance.

“We do believe there could be downside for the
stocks if they do not over-deliver on earnings and narra-
tive,” said John Augustine, chief investment officer at
Huntington National Bank in Columbus, Ohio. “To push
the stocks higher from here, both earnings and guidance
need to beat expectations.”

Here is a graphic looking at valuations for the group

compared with the S&P 500 over the last year:
The S&P 500’s fourth-quarter earnings are expected

to decline 0.8 percent and revenue is seen rising 4.4 per-
cent, according the latest estimates gathered by Refinitiv.
In comparison, Apple earnings for its fiscal first quarter
ended in December are seen rising 8.7 percent while rev-
enue could climb 4.8 percent year-on-year when it
releases results on Jan. 28.

In comparison, Facebook, due to release fourth-quar-

ter numbers on Jan. 29, is expected to report earnings
growth of 6.2 percent on revenue that is estimated to
grow 23.4 percent year-on-year. On the same day
Microsoft is expected to post an earnings gain of 20 per-
cent on revenue that is seen rising 9.9 percent for its fis-
cal second quarter ended in Dec.  On Jan. 30,
Amazon.com is expected to report a revenue rise of 18.7
percent in the same timeframe, although earnings per
share are seen declining more than 30 percent because it
announced it would beef up investment in its package
delivery business during the fourth quarter.

The last of the group due to report, Google’s parent
Alphabet, is expected to announce a decline of 1.7 per-
cent for fourth-quarter earnings and a revenue increase
of 19.5 percent in its Feb. 3 release. Of all the group
Morgan, at Synovus, favors Amazon most as he expects
strong growth and profit margins in its cloud computing
business. Plus, the stock has underperformed its peers,
and the S&P 500, with a 8.6 percent gain since early
October.

Kim Forrest, chief investment officer at Bokeh Capital
Partners in Pittsburgh favors Microsoft because of its
“great suite of products with no true replacement” but
also cites a solid outlook for Facebook, Apple, Amazon
and Alphabet.

They’re “core holdings for so many managers that
they would have to have serious issues for them to be
sold. Plus, when people buy an index, they are buying a
lot of these companies given the market weight cap of an
index,” said Forrest. But she added: “They need to have a
good enough quarter and forecast a better 2020 and be
able to list the reasons why it’ll be better than 2019.”

Ken Mahoney, chief executive of Mahoney Asset
Management in Chestnut Ridge, New York, said Netflix
faces tough new competition from companies including
Apple and Walt Disney Co but the rest of the group have
“wide moats,” including consistent growth and strong bal-
ance sheets. But he is not buying more of the group, argu-
ing that valuations are too high. “I’d look to add on some
of these names in a pullback,” said Mahoney. — Reuters

NEW YORK: Traders work on the floor of the New York Stock Exchange (NYSE) in New York City. Markets were
down slightly in morning trading as investors weigh concerns over a virus outbreak in China and continued
trade concerns between the US and China. — AFP


