
Lagos waterfront 
evictions highlight 
Nigeria oil and 
land squabbles
LAGOS: The lagoon waters at the port entrance to
Lagos, Nigeria’s economic capital, are usually teeming
with small fishing boats. But the bustling waterfront
slums of Lagos are now quiet after the navy evicted
tens of thousands of residents from their homes in
recent weeks. 

The evictions are highlighting tensions over real
estate in the megalopolis of 20 million where building
space is an increasingly rare commodity. The operation
has also exposed the stark contrast of shantytown fish-
ing communities in the shadow of Lagos’ Ilashe beach
with its villas for billionaires and expat executives.
Nigeria is rich in crude oil, an OPEC nation and Africa’s
largest petroleum producer. 

Its army says the operation stopped residents tap-
ping into pipelines to illegally siphon off fuel oil that
is pumped from the port. But locals and rights groups
say the brutal evictions are an illegal seizure of pre-
cious building space in a city where the population is
booming.

On Snake Island, a small community transformed
by rural exodus into a huge shantytown, motor
boats-often the investment of a lifetime-have been
abandoned.

A few kilometers away, towards the Atlantic Ocean,
the fishing community of Tarkwa Bay has become a
ghost village. Brick houses, nestled under palm trees,
wait empty for the bulldozers to claim them while a
handful of locals sleep on the beach.

“I’m so confused. Where do I start from?” said one
local father, sitting on a mattress in the middle of a pier.
Just a week earlier, the small community had welcomed
hundreds of beachgoers, surfers and Sunday revellers
to their piece of the Lagos coast.

On Tuesday, naval forces arrived and gave Tarkwa
Bay residents a morning to pack up their lives and
move out. Like a scene from a war, household goods
and belongings were hurriedly abandoned.

‘Explode at any time’ 
For Nigeria’s army, tens of thousands of residents

had to be “evacuated”, without alternative housing,
because the communities participate directly, or
indirectly by buying fuel, in siphoning oil from
pipelines which skirt the lagoon. Between Ilashe and
Tarkwa Bay, along the pipeline that supplies petrol
throughout western Nigeria, the landscape is one of

polluted desolation. 
The stench of gasoline catches in the throat of visi-

tors. The few palm trees still standing are no more than
trunks and the water is slicked with pollution.     

The ground is pockmarked with holes where van-
dals have dug down to pipelines filled with shiny oil
and water.  Scores of oil installations sit next to homes
and Nigerian navy posts, a testimony to the impunity
with which “fuel thieves” have pursued their activity
for years.

“These vandals are becoming more vicious and
more sophisticated by the day,” Admiral Oladele Daji
told reporters during a tour of the area to justify the
recent evacuations.

“As you can see, this is high-organized crime. They
don’t farm, they don’t fish. They are criminals. Nigerian
economy saboteurs.” He brushed off questions about
why the military had not stopped the illegal activity
before, and how thousands of residents could be
involved in the vandalism and fuel trafficking. “It’s for
their own security. The pipeline can explode at any
time. And these people were here illegally,” he said. The
admiral said Nigeria’s government had the legal right to
seize land in the interest of the nation. Authorities are
stepping into a confusing grey area where private
investors, ancestral communities, the state and the army
have all disputed strategic areas of Lagos for decades.

Amnesty International has already urged Nigerian
authorities to halt the forced evictions of waterfront
communities and respect safety and housing rights.

‘Little Dubai’ 
Local residents and critics see a cynical land grab in

a city where building space is highly sought after. “The
waterfront communities are valuable real estate,” said
Megan Chapman of the Nigeria Slum/Informal
Settlement advocacy group. “They haven’t been for-
merly developed-electricity, roads-and the communi-
ties are fishermen communities, less educated.”

Sprawling Lagos has grown by one million inhabi-
tants a year for the last decade, making every square
meter of real estate a precious commodity. The city’s
seaside and lagoon edges are even filled in to reclaim
more land and create more building space to be sold to
wealthy investors. 

One official with the Lagos State Ministry of
Urbanization, who did not want his name to be pub-
lished in the media, said Tarkwa Bay should become “a
place of tourism as beautiful as Eko Atlantic”.

Eko Atlantic is a 10-square kilometer area of land
reclaimed from the Atlantic Ocean that is planned as a
gleaming, high-end residential and business city.  But
the site is still virtually empty and barely three sky-
scrapers have emerged from the sand. “Now every-
body wants to build his own little Dubai,” says
Muhamed Zanna, a Tarkwa Bay resident, in front of
the house he was about to abandon.

“We made recommendations to the government, we
asked them to investigate crime and go after the crim-
inals,” he said. “But now, what will happen to our chil-
dren? It’s a time bomb.” —AFP

B u s i n e s s Monday, January 27, 2020

14 Established 1961 

KUWAIT: Gulf Bank is celebrating the third-
year anniversary of WISE Investments, the
Bank’s digital investment platform, with a strate-
gy performance that has exceeded the returns
of some of the major regional markets. In 2019,
WISE Investments posted 26 percent returns
for portfolios with “aggressive” investment
strategies, and 21 percent returns for portfolios
with “conservative” investment strategies. The
rates of return for both investment strategies
marked an impressive feat for the digital invest-
ment platform, outperforming most GCC market
returns. Since its launch in 2017, WISE
Investments has also achieved an annualized

return exceeding 10 percent across its various
investment strategies. 

Commenting on the results, Dalya Al-Qassem,
Head of Investment Management at Gulf Bank,
said: “We are proud to share the resilient per-
formance of WISE with its different investment
strategies. Interest in exchange-traded funds
and passive investment has increased in recent
years, with more clients opting to invest in port-
folios with low costs and a long term approach.
With WISE Investments, our clients have access
to a bespoke investment strategy that suits their
financial goals, including high-performing inter-
national ETFs listed in the London Stock

Exchange. We would like to thank our loyal
clients for using WISE Investments, and we are
excited to introduce new offerings that will con-
tinue to enhance our investment solutions.” 

Gulf Bank’s WISE Investments is an advisory
and portfolio management service for long-term
investors. The platform follows a Nobel Prize-
winning investment strategy, providing Gulf
Bank clients with the opportunity to invest in
international markets in an easy, transparent and
cost-efficient way.

As a digital investment tool, WISE provides
its clients with the opportunity to invest in a
globally diversified portfolio with a long-term

approach. By filling out a simple questionnaire,
WISE determines customers’ financial goals, risk
appetite, and investment horizon, to recommend
a portfolio that is customized to their needs.
Over the course of the investment period, Gulf
Bank’s investment managers continuously moni-
tor and review their clients’ portfolios, in an
effort to safeguard and increase their wealth.

WISE Investments by Gulf Bank is available
for anyone who is a legal Kuwaiti resident, or a
Kuwaiti citizen with a permanent Kuwaiti
address. Anyone residing abroad who are exist-
ing Gulf Bank account holders can also open a
WISE portfolio with Gulf Bank.

Dalya Al-Qassem

Libya’s oil 
industry caught 
in middle of 
power struggle
TRIPOLI: A blockade on oil ports and fields in
Libya is shutting down production from the OPEC
member, potentially taking more than one million
barrels per day (bpd) of oil off the market. The
blockade is tied to a conflict between rival factions
based in the east and west of the country, and an
offensive by eastern-based forces against the capi-
tal, Tripoli.

Output
With ports and fields in the east and south clos-

ing, production could drop to 72,000 bpd from the
western Wafa field and offshore, the National Oil
Corporation (NOC) has warned.

Before the blockade, Libya was producing about
1.2 million bpd. That is well under the 1.6 million bpd
that Libya was pumping in the years before the 2011
uprising against Muammar Gaddafi, but higher than
during most of the period since his overthrow. Libya
has the largest proven reserves of oil in Africa, and
has been a key supplier of light, sweet crude.

It is an OPEC member, though it has been
exempted from a 1.7 million bpd output reduction
agreed by the group and its allies in December.

Money
Revenue from oil sales is Libya’s only significant

source of dollar income, earning $22.5 billion in
2019 for a country with a population of just six mil-
lion. Oil is marketed by the state-run NOC and
money flows through the Central Bank of Libya
(CBL) in Tripoli.

The CBL distributes public salaries, which
account for more than half of all public spending,
across the country. But groups in eastern Libya
have long complained that they get less than their
fair share, an accusation the CBL denies. They also
say oil revenues are being used to prop up powerful
armed groups in Tripoli.

Conflict
Libya’s divisions surfaced during the NATO-

backed uprising against Gaddafi. Since 2014, the
country has been split into rival camps in Tripoli and
the east, each with its own set of institutions. Most
of Libya’s oil facilities are in areas controlled by
forces loyal to eastern-based commander Khalifa
Haftar, who has gradually expanded his power over
the past six years with the help of foreign allies,
including the United Arab Emirates, Egypt and
Russia. Since April, Haftar’s Libyan National Army
(LNA) has been waging an offensive against forces
aligned with the internationally recognized govern-
ment in Tripoli, which is backed by Turkey.

As world powers gathered in Berlin to try to
revive a peace process upended by Haftar’s cam-
paign, eastern oil export terminals and then major
oilfields in the southwest were shut, in an apparent
power play. Authorities in the east presented the
closure as the result of popular pressure. The NOC
said it was directly ordered by the LNA.

Impact
The effect of the latest blockade on global oil

prices has been limited and largely outweighed by
other factors, with an expectation by analysts that
the stoppage will be short-lived. The humanitarian
impact could be significant, given Libya’s depend-
ence on oil revenues. Previous fluctuations in oil
production have crippled Libya’s economy and
contributed to a rapid downward slide in living
standards.

Foreign interest 
A number of international oil firms have a pres-

ence in Libya including France’s Total, Eni of Italy,
US firms ConocoPhillips and Hess, and Germany’s
Wintershall. Western powers including the United
States have sought to protect the NOC and the
CBL in Tripoli, while urging them to be more trans-
parent about oil revenues.

They have blocked attempts by the east to sell
oil independently of Tripoli, invoking UN Security
Council resolutions to do so. Public Western reac-
tion to the blockade has been hesitant, reflecting
internal divisions. Several days after the shutdown
began, the United States, European Union and
Britain expressed concern, calling for the NOC to
be allowed to resume operations. — Reuters

Gulf Bank’s WISE Investments 
achieves 26% returns in 2019 

Aggressive investment strategy helps the platform outperform most GCC markets

LAGOS: A lady waitsfor a boat to evacuate household wares following forceful eviction and demolition of
homes by the military at Takwa Bay waterfront settlement in Lago. More than thousands residents have
been displaced following military eviction for “security reasons and to forestall stealing and vandalization of
oil pipeline in the area” according to the residents. — AFP

Al-Tijari announces
winner of Al-Najma
weekly account 
KUWAIT: Commercial Bank conducted the week-
ly draw on Al-Najma Account. The draw was con-
ducted in the presence of Ministry of Commerce
and Industry representative Ana’am Al-Fadhli.

The winner was Zahrah Faleh Al-Khaldi - the
prize of KD 5,000.

The bank stated that the account prizes this year
is featured by the highest cash prize and diversity
of prizes throughout the year clarifying that Al-
Najma Account will offer weekly prize of KD
5,000,  monthly prize of KD 20,000  and a semi-
annual prize of KD 500,000 in addition to the
largest prize - linked bank account payout of KD
1,500,000. Al-Najma Account can be opened by
depositing KD 100, and customer should maintain
a minimum amount of KD 500 to be eligible to
enter all draws on Al-Najma Account prizes. As for
the chances of winning, the more balance a cus-
tomer maintains in Al-Najma Account, the more
chances the account holder will get to win, where
each KD 25 will give the customer one chance to
win, the account also offers additional benefits like
the ATM card, a credit card against customer’s
account and all CBK banking services that cus-
tomer can enjoy.   

Customers can obtain further information on Al-
Najma Account by either contacting the Bank
through live video call service on CBK mobile
application or calling the Service Center or by vis-
iting the Bank’s website www.CBK.com and they
can also visit their nearest CBK branch where the
Bank staff will be ready to serve them and respond
to their queries. 

KUWAIT: Continuing the introduction of state-of-the-
art solutions to customers, Ahli United Bank (AUB)
announced the launch of an integrated “Video & Text
Chat Service” that can be accessed through the Bank’s
website and mobile app from any part of the world.

Commenting on such an innovative step, Ranjan Sen,
General Manager of Retail Banking at AUB, said: “Such a
solution enables our valued customers and others to
freely chat with AUB’s customer service from anywhere
around the globe as long as they are capable to access
our website or mobile app. From the comfort of their
homes, travel destinations or any other place, the cus-
tomers can choose between video or text chat to receive
answers for their inquiries through a very unique digital
experience. As this service is embedded with advanced
technology that is supported by enhanced security meas-
ures, it is an extension of the ultramodern chat room in
our digital branch at the Avenues Mall that was launched

during April 2019. Within the pipeline, AUB has a number
of innovation-based services that would increase the
world-class experience of our customers.”

On her part, Huda Al-Madani, General Manager of
Digital Transformation & Alternative Channels at AUB,
said: “By enabling Video & Text chat from multiple chan-
nels, existing and prospective customers alike can inquire
about the Bank’s diverse services and products by using
our website and/or mobile app. In addition, they can easi-
ly keep a copy of the chat with AUB’s agent for future ref-
erence. This is an exciting and vibrant engagement plat-
form, which will soon include the launch of additional
sophisticated services.”

AUB offers customers
global access to video 
and text chat service 

Huda Al-Madani Ranjan Sen

KUWAIT: Burgan Bank announced yesterday the names
of the daily draw winners of its Yawmi account draw, each
taking home a cash-prize of KD 5,000.

The lucky winners are: 
Mohammad Ahmad Zaid Alareef
Lamiya Mohammad Hussin Daudjiwala
Akram Hussain Albandar
Mahdi Ahmad Abdullah Ali
Maryam Reja Huwail Alsahali

In addition to the daily draw, Burgan Bank also offers
a Quarterly Draw with more chances to win higher
rewards, offering the chance to one lucky customer to
win KD 125,000 every three months. The Yawmi Account
offers Daily and Quarterly Draws, wherein the Quarterly
Draw requires customers to maintain a minimum amount
of KD 500 in their account for two months prior to the
draw date. Additionally, every KD 10 in the account will
entitle customers to one chance of winning.  If the
account balance is KD 500 and above, the account hold-
er will be qualified for both the quarterly and daily draws.  

Burgan Bank encourages everyone to open a Yawmi
account and/or increase their deposit to maximize their
chances of becoming a winner. The higher the level of the
deposit, the higher the likelihood to win. 

For more information on opening a Yawmi account, the
new quarterly draw or on any of the bank’s products and
services, customers are urged to visit their nearest
Burgan Bank branch.

Burgan Bank
announces Yawmi
account winners 


