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Euro 341.690
Sterling Pound 397.770
Canadian dollar 231.110
Turkish lira 50.400
Swiss Franc 321.900
US Dollar Buying 299.200

ASIAN COUNTRIES
Japanese Yen 2.836
Indian Rupees 4.260
Pakistani Rupees 1.984
Srilankan Rupees 1.682
Nepali Rupees 2.661
Singapore Dollar 222.070
Hongkong Dollar 39.319
Bangladesh Taka 3.598
Philippine Peso 6.025
Thai Baht 9.739
Malaysian Ringgit 78.376

GCC COUNTRIES
Saudi Riyal 81.775
Qatari Riyal 84.224
ani Riyal 796.491
Bahraini Dinar 814.270
UAE Dirham 83.490

ARAB COUNTRIES
Egyptian Pound - Cash 24.850
Egyptian Pound - Transfer 19.691
Yemen Riyal/for 1000 1.231
Tunisian Dinar 114.350
Jordanian Dinar 432.630
Lebanese Lira/for 1000 0.204
Syrian Lira 0.000
Morocco Dirham 32.601

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 306.450

Rate for Transfr Selling Rate

US Dollar 306.100
Canadian Dollar 231.170
Sterling Pound 397.180
Euro 334.470
Swiss Frank 301.510
Bahrain Dinar 814.035
UAE Dirhams 83.740
Qatari Riyals 84.985
Saudi Riyals 82.520
Jordanian Dinar 433.025
Egyptian Pound 19.730
Sri Lankan Rupees 1.684
Indian Rupees 4.267
Pakistani Rupees 1.985
Bangladesh Taka 3.591
Philippines Pesso 6.003
Cyprus pound 18.205
Japanese Yen 3.770
Syrian Pound 1.595
Nepalese Rupees 2.670
Malaysian Ringgit 73.100
Chinese Yuan Renminbi 43.925

CURRENCY BUY SELL

EUROPE
British Pound 0.387612 0.401512
Czech Korune 0.005320 0.014620
Danish Krone 0.041232 0.046232
Euro 0. 331007 0.344707
Georgian Lari 0.111182 0.111182
Hungarian 0.001156 0.001346
Norwegian Krone 0.028586 0.033789
Romanian Leu 0.065785 0.082635
Russian Ruble 0.004697 0.004697 
Slovakia 0.009195 0.019195
Swedish Krona 0.027837 0.032837
Swiss Franc 0.311662 0.322662

Australasia
Australian Dollar 0.191808 0.203808
New Zealand Dollar 0.186011 0.195511

America
Canadian Dollar 0.223684 0.232684
US Dollars 0.302350 0.306900
US Dollars Mint 0.302850 0.306900

Asia
Bangladesh Taka 0.002895 0.003696

Chinese Yuan 0.042430 0.045930
Hong Kong Dollar 0.037503 0.040253
Indian Rupee 0.003642 0.004414
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002764 0.002944
Korean Won 0.000242 0.000257
Malaysian Ringgit 0.069675 0.075675
Nepalese Rupee 0.002613 0.002953
Pakistan Rupee 0.001339 0.002109
Philippine Peso 0.005869 0.006169
Singapore Dollar 0.214727 0.224727
Sri Lankan Rupee 0.001325 0.001905
Taiwan 0.010195 0.010375
Thai Baht 0.009369 0.009919
Vietnamese Dong 0.00013 0.000013

Arab
Bahraini Dinar 0.806689 0.814797
Egyptian Pound 0.019384 0.022124
Iranian Riyal 0.000085 0.000086
Iraqi Dinar 0.000201 0.000261
Jordanian Dinar 0.427331 0.436331
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000105 0.000255
Moroccan Dirhams 0.021234 0.045234
Omani Riyal 0.790826 0.798774
Qatar Riyal 0.083515 0.084355
Saudi Riyal 0.080633 0.081933
Syrian Pound 0.001300 0.001520
Tunisian Dinar 0.103230 0.111230
Turkish Lira 0.043041 0.052886
UAE Dirhams 0.082799 0.083631
Yemeni Riyal 0.000996 0.001076

Thai Bhat 10.590
Turkish Lira 50.130
Singapore dollars 221.522

EXCHANGE RATES

Markaz unveils ‘iMarkaz’, Kuwait’s 
first personalized investment app 

KUWAIT: Underlining its continuing commitment to seek-
ing innovative ways to add value to its customers, Kuwait
Financial Centre “Markaz” yesterday announced the
launch of the first personalized investment app in Kuwait,
iMarkaz. Offering a new level of user experience to
prospective clients, the interactive digital platform pro-
vides initial investment advice tailor-made to their invest-
ment needs and goals. 

iMarkaz aims to allow potential investors to build their
investment portfolios within minutes and connects them to
Markaz experts who will ensure the portfolios fulfil their
financial objectives efficiently. The app users can look for-
ward to benefitting from the company’s full-fledged serv-
ices in asset management, investment banking, direct
investments and real estate. 

Manaf A Al-Hajeri, CEO, Markaz, said: “In keeping with
our commitment to building sustainable wealth for our
clients and partners, we have been actively pursuing tech-

nological innovation to introduce new products and serv-
ices that will offer superior value to investors. With the
launch of iMarkaz, we have cemented our stellar reputa-
tion as a pioneer of groundbreaking investment banking
and asset management solutions in Kuwait and the wider
region. We are confident that the new digital platform,
which is supported by our highly-experienced finance
professionals who have unrivalled in-depth market knowl-
edge, will resonate well with our tech-savvy customers.”

Al-Hajeri added: “Incorporating new possibilities of
communication technology and featuring an intuitive
and user-friendly interface, iMarkaz seeks to bring in a
new level of digital experience to the investment jour-
ney of our clients. In addition to providing seamless and
memorable user experience, the app will open up a new
world of opportunities for aspiring investors with a tap
of their fingertips.”

Hussein A. Zeineddin, Executive Vice President,

Systems & Operational Control, Markaz, said: “The
Launch of iMarkaz comes as part of our ongoing efforts
to enhance all aspects of the investment experience of
our clients. 

The new platform aims to provide investment advice to
investors based on their financial goals, risk profile, and
investment preferences in an easy and efficient way.
Leveraging on the chatbot technology, the app will take
investors on a step-by-step digital journey where both
Markaz and investors will share their views in order to
construct the best portfolio model that is suitable to them.
It will provide investment recommendations suitable to all
classes of investors, from retail to private, and offer con-
ventional as well as Shariah-complaint securities, including
Markaz elite products and best international ETFs. 

Our customers can also use the app to gain exposure
to multiple asset classes, including equities, fixed income,
real estate and alternatives securities, as well as markets

around the world such as developed markets and emerg-
ing markets.” 

He added: “We have relied on our extensive experience
and our track record in wealth management services in
addition to our unmatched database of investors’ informa-
tion to build reliable and accurate investment plans and
better analyze our clients’ investment needs and prefer-
ences. At Markaz, we believe in the importance of face-to-
face interactions to maintain trust and credibility. With this
in mind, we are providing app users with the opportunity
to meet Markaz relationship managers and discuss any
potential investment opportunity.”

iMarkaz joins the company’s extensive portfolio of
industry-first offerings in Kuwait that includes Mumtaz,
the first domestic mutual fund, Idikhar, the first money
market fund, and MREF, the first real estate investment
fund, as well as Forsa Financial Fund, the first options mar-
ket maker in the GCC. 

NEW YORK: Global stocks slumped
again Friday to mark the largest weekly
drop since the 2008 global financial cri-
sis over fears the coronavirus could
wreak havoc on the world economy.
Crude oil prices tumbled as well and
analysts said central banks, especially
the US Federal Reserve, might have to
shift into crisis-resolution mode with
urgent interest rate cuts.

Frankfurt headed the losses in
Europe, shedding almost 3.9 percent as
the market closed.

Leading European stock markets
have lost more than 10 percent in just
one week, with London’s FTSE 100,
which fell by 3.4 percent on Friday,
dropping 11.3 percent. Wall Street also
had another difficult day, with the Dow
finishing down 1.4 percent at 25,409.36,
which meant a drop of more than 12 per-
cent for the week.  But US indices cut
their losses after Federal Reserve Chair
Jerome Powell released a statement say-
ing the US economy remains “strong”
but vowing to “use our tools” to provide
support if needed.

The markets in Shanghai, Sydney and
Tokyo all closed down 3.0 percent, while
Jakarta shed more than four percent.
“The panic mode is full on,” said Ipek
Ozkardeskaya, senior analyst at
Swissquote Bank.

“The coronavirus outbreak has cer-
tainly hit businesses, and it might have a
longer-than-expected negative impact
on company earnings and global
growth,” she added.

Meanwhile, the Japanese yen contin-
ue to benefit from its status as a haven
investment in times of economic uncer-

tainty, making solid gains against the
dollar. Yields on 10-year US Treasuries
hit new all-time lows. Concern that
global crude demand will crash mean-
while sent oil prices down again: in
London, Brent crude fell 3.2 percent,
while the US benchmark WTI crude
dropped 4.9 percent. 

Squirming with unease 
“Another day, another sell-off,”

remarked analyst Stephen Brennock at
energy consultancy PVM Associates.
“Risk assets took a significant step low-
er... as market players continued to
squirm with unease over the growing
coronavirus crisis.”

In addition to central banks, govern-
ments also faced pressure to provide
support. French Economy and Finance
Minister Bruno Le Maire said the virus
would be considered “a case of force
majeure for companies,” meaning they
would not be penalized if they failed to
meet deadlines on public contracts. The
virus has now proliferated worldwide,
emerging in every continent except
Antarctica, and prompting governments
and businesses to curb travel and public
gatherings.

On Friday, Nigeria reported the first
new coronavirus case in sub-Saharan
Africa, as the World Health Organization
warned against the “fatal mistake” of
complacency. Iceland reported its first
case too. The Geneva International Motor
Show was the latest major event to be
canceled after Switzerland banned large
gatherings. The virus has killed more than
2,800 people and infected more than
84,000 since late December. — AFP

Ushering in new digital experience to investor journey
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Coronavirus slows 
China’s major 
projects in Asia
COLOMBO: From an artificial island in Sri
Lanka to a bridge in Bangladesh and hydropow-
er projects in Nepal and Indonesia, China’s tril-
lion-dollar Belt and Road plan is stuttering
under the effects of the deadly coronavirus. The
outbreak that emerged in China in late
December and spread to dozens of countries
has cut off the Chinese labour supplies and
equipment imports needed to keep major infra-
structure projects running.

More than 133 countries have imposed entry
restrictions on Chinese citizens or people who
have visited China to prevent the spread of the
disease, data from China’s National Immigration
Agency showed. China itself has imposed quaran-
tines and travel curbs across the country to con-
tain an epidemic that has killed more than 2,700
and infected around 79,000. Sri Lanka requires
14-day quarantine for people arriving from China,
and insists projects ensure Chinese staff are
restricted to construction sites and their dorms.

At Colombo’s Port City-an artificial island the
size of central London that is to house one of
South Asia’s biggest financial centres-work was
progressing at a snail’s pace as nearly a third of
the Chinese workers who left for the Lunar New
Year holidays have not returned.

The March opening of South Asia’s tallest
free-standing communications tower-built with
Chinese state funding in the heart of Colombo-
has also been delayed by two months. “Major
construction projects in Sri Lanka that are fund-
ed by China mostly employ Chinese construc-
tion workers and they have hit a snag,” Nissanka
Wijeratne, secretary of the Sri Lanka Chamber
of Construction Industries, told AFP.

At the Port City project along Colombo’s
main seaboard, the cafeteria for Chinese workers
was half empty recently. “Most of our Chinese
colleagues want to return, but the local staff are
afraid to work with them,” said a Chinese fore-
man who only offered his surname, Xia. “Work is

slow and it isn’t clear when things would return
to normal.” Temperatures of all workers at the site
are taken several times a day and masks and hand
sanitisers have been distributed. Two top Chinese
decision-makers at the Port City project who had
to return to prevent work from coming to a stand-
still were quarantined at a five-star hotel, said
project manager Bimal Gonaduwage. “At the
beginning there was a lot of panic among local
workers, but now things have subsided,”
Gonaduwage said. A small pharmacy near the Port
city project was doing a brisk sale in an
“ayurvedic-amulet” used to “ward off infections.”

The red strings with a ball of crushed wild
turmeric coated in Asafetida powder tied to its
center are mostly bought by workers at “China
projects,” the pharmacist Anjana Paramesh said.

Bridge, hydropower projects 
The regulator of Chinese state-owned com-

panies last week said the outbreak had caused
“difficulties” for some overseas investments.
Some Chinese state-owned enterprises were
“isolating the personnel to be dispatched (over-
seas) for 14 days in China and then another 14
days upon their arrival in the host countries
before they begin work,” said Peng Huagang,
secretary general of the state-owned Assets
Supervision and Administration Commission.

Bangladesh has stopped issuing visas to
Chinese visitors including Chinese workers.

Some 3,000 Chinese workers are employed
at the China-funded $2.5 billion 1,320-megawatt
Bangladesh China Power Company at the south-
ern port of Payra. Nearly two-thirds of them had
returned to China during the Lunar New Year in
January, said project manager Abdul Moula.

“Our plan is to start full scale operation by
next month. But if at least 300 Chinese workers
don’t come back by this month ... power produc-
tion could be delayed,” he said. At the $3.5 bil-
lion Padma Multipurpose Bridge, being built by
state-owned China Major Railway Bridge
Company, nearly one-third of the 980 Chinese
workers have yet to return, said project manager
Dewan Abdul Kader.

On Indonesia’s Sumatra island, work at the
China-backed Batang Toru hydropower plant
has ground to a halt due to a lack of Chinese
workers, after Indonesia halted all flights to and
from mainland China. Construction of the $6 bil-
lion Jakarta-Bandung high-speed rail project
will also be delayed, according to Indonesia’s
investment affairs minister Luhut Pandjaitan.

In Nepal-home to more than a dozen
Chinese-backed hydropower projects-many
Chinese workers who left on holiday have also
not returned. — AFP

At Colombo’s Port City — an artificial island the size of central London that is to house one of South
Asia’s biggest financial centres — work is progress. — AFP

World stock markets suffer
worst week since financial crisis

NEW YORK, NY: Screens tracking share prices are filled with red at the New york
Stock Exchange on Friday in New York City. Markets continued their downward
plunge Friday as continuing fears of a Coronavirus pandemic prompted a sell-off,
making for the worst week on Wall Street since 2008. — AFP

Activist investor 
wants to oust 
Twitter chief Dorsey
SAN FRANCISCO:  An activist investor known as a major Republican
political supporter wants to wrest control of Twitter from co-founder and
CEO Jack Dorsey, US media reported Friday.

Elliott Management, founded by billionaire Paul Singer, has acquired a
stake in the social media firm and wants to remove Dorsey, CNBC said,
citing an unnamed source. The firm pushed for the change stating that
Dorsey’s attention is divided between running Twitter and his financial

transactions startup Square, and that Dorsey intends to live part of each
year in Africa.

Twitter early this month reported that it added millions of new users
and boosted ad revenue in the fourth quarter, sparking optimism over its
growth prospects. Dorsey said during an earnings call that the results
capped “a great year for Twitter” and that Twitter has been able to boost
users by making the service “more instantly relevant.”

“This is an incredibly strong foundation to build upon,” he told ana-
lysts. The latest report suggested Twitter is making headway as it seeks to
keep pace with bigger social networks like Facebook and Instagram while
it works to filter out abuse and manipulation. Twitter will have growth
opportunities this year from the 2020 US elections and Olympic Games.

The platform has been seeking to expand its user base beyond celebri-
ties, journalists and politicians. Dorsey has stressed that a priority for
Twitter is to “increase healthy public conversation” by rooting out inap-
propriate content and misinformation. — AFP


