
KUWAIT: Group Chief Executive Officer at Kuwait
Finance House (KFH), Mazin Al-Nahedh said that the
entire banking system evolves with the digitization
agenda and gains access to new technologies, indicat-
ing there is an opportunity for banks to achieve huge
business models’ transformation. He added that banks
need to devise strategic plans to ensure the safety of all
their customers’ financial data.

Al-Nahedh’s statement was made during his partici-
pation in the IIF Islamic Finance G20 conference, held
in Riyadh as part of the G20 summit meetings under the
title “The economic growth perspectives and the future
of banking in the Middle East and North Africa”.

He continued: “KFH invests in the latest technology
developed for the banking and financial sector to
advance services provided to customers and make
them faster, safer and more cost effective. The increase
in productivity improves the quality of services, and
ultimately, the Bank’s profitability. KFH has made long
strides along the digital transformation journey, draw-
ing attention to its services, modern and innovative
financial products. For example, KFH customers per-
form over 100 million online transactions a year.”

He also mentioned that KFH is investing heavily in
financial technology, having channeled a total of $40
million into two fintech Investment Programs. One is
based in the Region and has a remit to invest in
ground-breaking digital ideas across the Middle East.
The other fund is in the United States.

Al-Nahedh presented his vision on Fintech, artificial
intelligence, and how banks can become more agile in
the 4th Industrial Revolution, and the need to enhance
the role of innovation in the work of banks. As for data
Localization requirements, he explained that local laws
are regulations must be revised to enable data global-
ization, indicating there is no doubt that regional inte-
gration is a need for business. It holds so many benefits
and opportunities. Local Central Banks and other regu-
lators should take the Regional Integration require-

ments into considerations and alter their data gover-
nance laws and regulations to enable this integration.

Cyber security
Al-Nahedh discussed during the discussion panel

that it is vital for countries to enhance cyber security
and reduce their vulnerabilities to these attacks. In
GCC countries, banks are working to be better
equipped to handle the rising threat of cyber-attacks,
upgrading their cyber security systems and related
technology to global standards. Like banks, some GCC
governments have taken several measures to combat
cybercrime, including the adoption of the Combating
Cybercrime law and the Electronic Transaction law.

Al-Nahedh also addressed the importance of social
responsibility, community service, achieving sustain-
ability at various levels, and the transition to a low-car-
bon economy. He also addressed the obligations and
responsibilities to the communities the bank serves.

Small and medium enterprises (SMEs) 
During his insight about SMEs, he said that in line

with Kuwait Vision 2035 which aims transform the
country into a global commercial hub, the government
focuses on SME sector as seen critical to promoting
long-term economic diversification in country. About
KFH role in the SMEs sector, Al-Nahedh said: “KFH
enjoys a large market share in financing SMEs as they
play a significant role in supporting the youth segment
and improving the performance of the entrepreneurs.
This contributes in diversifying income resources, cre-
ating new jobs while building national expertise in busi-
ness. Meanwhile, KFH supports over 1000 SMEs,
which contribute to boosting the economy and creating
new jobs for the youth.” 

Artificial intelligence 
Al-Nahedh pointed out that KFH applies Artificial

Intelligence AI, in accordance with the highest levels of

security, quality and professionalism. KFH launched
Robotic Process Automation program characterized by
its contribution to improving business efficiency and
enhancing performance quality. AI can play a crucial role
in helping to improve the experience of consumers with-
in the financial services sector. He said that the integrat-
ing artificial intelligence in the dynamic industry of bank-
ing and finance has several benefits including accuracy,
reduction in human error and cost cuts among others.

Talent acquisition
He underlined the need to continue developing

human resource strategies in attracting talent and
designing special training programs that meet global
needs in the banking industry. He added that KFH is
focusing on hiring outstanding graduates whose majors
are related to information technology and digital trends

including AI and whatever disruptive innovation
requires creditworthy rating and consolidation of the
financial industry.

He said “KFH Group’s creditworthy rating and
Kuwait’s stable economic growth and a conservative
regulatory environment are impetus to stable liquidity
conditions which ensures investor confidence and pro-
vides access to foreign currency funding from different
counterparties across the globe and its efficient liquidi-
ty managements ensures High Quality Liquid Assets
(HQLA) local & foreign currency availability in stress
situations.” Al-Nahedh concluded by saying that the
consolidation in GCC banking sectors will help to
increase banks’ pricing power when competing for
deposits. Also, it will help put an end to rising financing
costs as well as contributing to improving profitability
in the long term.
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Al-Nahedh at IIF G20 conference: Agility of 
banks essential in 4th industrial revolution

KFH customers perform over 100 million online transactions a year

AVEVA announces 
software update
for ship design
and engineering 
DUBAI: AVEVA, global leader in engineering
and industrial software, announced an impor-
tant update to its AVEVA E3D(tm) design
software that addresses the specific needs of
the marine sector.  

Designed with the most up-to-date user
interface principles and best practices, intu-
itive and easy to use AVEVA E3D(tm) Design
software combines the latest three-dimen-
sional graphics and user interface technolo-
gies with state-of-the-art data management.
This software increases shipping vessel
design and accelerates retrofits of ships to
reduce emissions. The new capabilities
demonstrate AVEVA’s continued proactive
innovation for the International Maritime
Organization’s new emissions regulations,
IMO 2020, providing new tools to anticipate
market needs and offering new capabilities
and greater efficiency. 

Greater efficiency 
Technology for new shipping vessels is

rapidly changing as companies consolidate,
regulations become ever more rigorous and
shipyards globally face challenges from
increasing competition.

Shipbuilding excellence is heavily reliant
on design-to-production, agility and effi-
ciency across all project streams, effective
resource management and design quality

leading to right-
first-time, error-free
production. AVEVA’s
new capabilities tai-
lored to the marine
sector will address
these requirements
and also include the
first release of the
AVEVA Hull  Basic
Design Module. This
module is used for
the prel iminary

design of a ship’s hull structure, and sup-
ports key decisions regarding naval archi-
tectural characteristics, space management,
outfitting design and drawings. AVEVA’s
new module represents the most integrated
3D environment for working with as-built
and as-designed data in the marine market.

Ravi Gopinath, COO, AVEVA, said: “With
this latest software release, AVEVA is

responding to the ever-growing and changing
needs of ship owners and shipyards the world
over. Meeting sustainability goals, maximizing
business agility and improving operational
performance calls for integrated design and
engineering tools that can streamline the
process, improve speed and remove cost and
complexity to rapidly address these market
imperatives. Using our new software, marine
operators will now be able to realize up to
40% gains in engineering efficiency while
moving to operating paradigms that will ulti-
mately help protect the environment.”

AVEVA is the market leader in three-
dimensional design and engineering soft-
ware and works with the world’s top 10
shipyards and vessel owners. This latest
software innovation builds on the recent
AVEVA Unified Engineering launch which
introduced capabilities bringing together
design and engineering data with 3D design
tools for industrial users. 

Ravi Gopinath

KFH-Germany 
opens branch 
in Munich 
MUNICH: Kuwait Finance House-Germany
KT Bank AG, the first and only bank with an
Islam-compliant business model in Germany
and in the Euro zone, has officially opened its
Munich branch. Now KFH-Germany “KT
Bank AG” exists in Frankfurt, Berlin,
Mannheim and Cologne, the bank is now also
represented in Munich.

With the number of clients doubling in the
retail and corporate segment since 2018 and
sustainable business growth according to tar-
get figures in the deposit and financing busi-
ness, the opening of the KT Bank branch
marks yet another milestone for the success-
ful model of ethical Islamic banking in
Germany. Located in the best central location
in Bavaria’s capital, the new KT Bank branch
in Munich offers the complete portfolio of
certified Islamic banking products and serv-
ices for retail, corporate and institutional
clients according to ethical banking criteria. 

KT Bank offers free current accounts with-
out overdraft, profitable investment opportu-
nities based on the principle of profit-sharing,
lucrative savings and fixed-term deposit
accounts, real estate as well as business

financing or unique payment solutions such as
the automated installment payment card Jetzz
Card, and much more. With the new Munich
location, KT Bank is now also the principal
bank for Muslims and SRI (Socially
Responsible Investment) interested customers
in Bavaria. KT Bank AG CEO Ahmet Kudsi
Arslan: “In addition to the permanent devel-

opment of our digital infrastructure, mobile
banking services and FinTech co-operations,
we place great value on going forward with
the expansion of our branch network in
Germany in order to always offer easily
accessible and personal customer service.
With Munich, we are now opening a location
in the South due to increasing demand.”

USTR to push
for trade deals
with UK, EU
WASHINGTON: The Trump adminis-
tration on Friday said it would focus on
concluding new trade agreements with
Britain, the European Union and Kenya
over the coming year, while strictly
enforcing trade laws and pushing for
reforms of the World Trade Organization.

In its annual report to the US
Congress, the US Trade Representative’s
office said members of the global trade
body needed to fundamentally rethink
what it called “an outdated tariff frame-
work” that no longer reflected economic
realities. USTR delivered a scathing
indictment of the WTO in the 338-page
document, calling it an organization that
had “strayed far from its original mission
and purpose,” while highlighting the
Trump administration’s push over the past
year to confront what it said were China’s
unfair trade policies and practices.

It said 2019 was “a historic year for
American trade” in which the administra-
tion reached trade agreements with China
and Japan, and secured congressional
approval of a new North American trade
deal with Mexico and Canada. It also
hailed a WTO decision giving Washington
the right to impose tariffs on $7.5 billion
of EU goods in a long-running dispute
over aircraft subsidies to Airbus.

The US government also initiated
action against France over its digital serv-
ices taxes that Washington says will harm
US tech companies such as Facebook,
Alphabet Inc’s Google, Amazon Inc and
Apple, and is monitoring developments in
other countries, the report said.

Washington and Paris have agreed to a
truce staving off those tariffs through
year-end to allow work on broader tax
reforms by the Organization for Economic
Cooperation and Development.

“Going forward, President Trump will
continue to rebalance America’s rela-
tionship with its trading partners,
aggressively enforce our trade laws, and
take prompt action in response to unfair
trade practices by other nations,” the
report said. In addition to pursuing trade
agreements with Britain and the EU,
USTR said it would work on trade
agreements with new partners, including
Kenya, which would be the first US free
trade deal in sub-Saharan Africa. USTR
said it hoped a recent change in EU
leadership and appointment of a new
trade commissioner would lead to “more
progress in the coming year” than was
possible in the past. It said it also
planned to conduct further negotiations
with Japan and China to reach more
comprehensive trade agreements, while
continuing to push for reforms at the
WTO. “The WTO’s failure to keep pace
with new developments in the global
economy has resulted in significant
advantages for non-market economies,”
USTR wrote in the report, saying China
in particular benefited from the WTO’s
deficiencies. — Reuters 

Regulators move 
to fine telecoms 
for selling 
location data
WASHINGTON: US regulators moved
to impose fines Friday against the
nation’s four major wireless carriers for
selling location data of customers with-
out their consent.

The Federal Communications
Commission proposed fining T-Mobile
more than $91 million; AT&T some $57
million; Verizon $48 million, and Sprint
$12 million. The wireless firms were
accused of having disclosed mobile net-
work user location data to a third party
without authorization from customers,
the FCC said.

The FCC began an investigation after
a report that a sheriff in Missouri used a
“location-finding service” operated by a
prison communications services compa-
ny called Securus to track whereabouts
of people including a judge and law
enforcement officers. The carriers pro-
vided access to customer location data
to “aggregators” who then resold infor-
mation to services such as Securus,
according to the regulator.

“American consumers take their wire-
less phones with them wherever they
go,” FCC chairman Ajit Pai said in a
release. “And information about a wire-
less customer’s location is highly person-
al and sensitive.”

US telecom firms have been on notice
for more than a decade that they are
required to safeguard location data
gathered about users, Pai added.

Sizes of the fines were based on how
long carriers continued to sell customer
location information without proper
safeguards and how many parties had
access, the FCC said. The telecom com-
panies will get to provide evidence and
arguments to the commission before the
fines are finalized. Some privacy activists
said the penalties failed to go far enough.

Lisa Hayes of the Center for
Democracy & Technology, a digital
rights organization, called the fines too
little and too late.  “This kind of egre-
gious privacy violation and the weak
enforcement response by the FCC fur-
ther demonstrate why the US needs a
strong, comprehensive, national privacy
law,” said Hayes.

“The current lack of a law means that
anyone willing to spend a few hundred
dollars can buy the location data of
another person at any moment in time.”
Gaurav Laroia of the consumer group
Free Press said the FCC action comes
more than a year after activists filed
complaints on these practices. — AFP


